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corporatefile.com.au 
GUD Holdings Limited’s FY07 earnings guidance in January 2007 forecast 
trading EBIT before any restructuring costs to be in line with the first half result, 
that is, about $29.2 million.  This would lead to a fully year trading EBIT before 
restructuring costs of at least $58.4 million.  Have trading conditions and your 
profit performance met your earlier expectations? 
 
MD Ian Campbell 
We have traded broadly inline with our expectations and we now expect our 
Trading EBIT in the second half year to modestly exceed the $29.2 million we 
reported in the first half. 
 
Sunbeam has continued to perform solidly and has maintained a strong 
contribution as it continues to win market share due to the success of new products 
and our organic growth strategy.  Although conditions remain competitive 
consumer demand has been maintained at levels we anticipated.  As we expected, 
Oates and Victa are not yet performing as we’d like but we are becoming more 
confident about the outlook for each business. 
 
Our Water Products business is our strong growth division and it continues to 
record strong growth rates in both sales and EBIT.  Our core Davey products are 
selling strongly and we have broadened our water product offering via 
acquisitions.  
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Automotive Products and Security Products are trading as expected. 
 
corporatefile.com.au 
GUD’s interim FY07 result was impacted by a $2 million hedging cost arising 
from the valuation of forward foreign exchange contracts at 31 December 2006.  
Given the Australian dollar has continued to appreciate against the US dollar in the 
current half year what impact will it have on the second half results? 
 
MD Ian Campbell 
The cost we incurred in the first half year reflected the price of forward contracts 
when marked to market.  The forward contracts we had were largely closed out in 
January and we’ve taken foreign currency cover via options which has protected 
us in the event of dollar weakness.   
 
corporatefile.com.au 
What impact is the current Australian dollar strength having on your portfolio of 
businesses? 
 
MD Ian Campbell 
On balance, the stronger Australian dollar is a positive as we are a net importer of 
product.  If the dollar stays near current levels the benefits will continue to be 
apparent in the FY08 year. 
 
corporatefile.com.au 
What is the outlook for FY08?  Do you anticipate a stronger trend in earnings 
growth? 
 
MD Ian Campbell 
We report our full year results for FY07 on July 26 and we don’t wish to comment 
on the outlook until then.  What is apparent though is that all our businesses 
remain focussed on cost reduction and are well placed to generate solid share 
holder returns. 
 
corporatefile.com.au 
Thank you Ian. 
 
 
For further information on GUD Holdings Limited visit www.gud.com.au or call Ian 
Campbell on (03) 9243 3333 
 
To read other Open Briefings, or to receive future Open Briefings by email, please 
visit www.corporatefile.com.au 
 
DISCLAIMER: Corporate File Pty Ltd has taken reasonable care in publishing the information contained in this Open Briefing®. 
It is information given in a summary form and does not purport to be complete. The information contained is not intended to be 
used as the basis for making any investment decision and you are solely responsible for any use you choose to make of the 
information. We strongly advise that you seek independent professional advice before making any investment decisions. 
Corporate File Pty Ltd is not responsible for any consequences of the use you make of the information, including any loss or 
damage you or a third party might suffer as a result of that use. 

 
 

 


