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COR CORDIS

3 December 2019

ASXANNOUNCEMENT

BRISBANE

La„.119, Wall,tontPIao..1 801, 8-t
Brisbini QLD 4000

GPO Box 94
Brisbane QLD 4001

ABN: 82 008 443 397

CUDECO UMITED (RECEIVERS AND MANAGERS APPOINTED) (ADMINISTRATORS
APPOINTED) ACN 000 317 251 (THE COMPANY)
ABN 14 000 317 251

Extinsion of Ilmi to Hold 2019 Annual Gineral Meeting (AGM)

Matthew Joiner and NIppe of Cor Cordle (the Administrators), were appointed Joint and
Several Voluntary Administrators of the Company on 5 July 2019.

The Adm Istrators give notice that Australan Securities and Investmenti, Commission (ASIC)
granted the Company re!1effrom sedon 25ON ofthe Comora#ons Ad 2001 (the Ast) to hold 1!112019
AGM (the EOT Application).

Under section 250P of the Act, ASIC has extended the period within which Bection 25ON of the Act
requires the Company to hold It, 2019 AGM to the date thatls 2 months afterthe financial reporting
deferral period provided by ASIC Instument 19-1206, as mentioned below.

Accordingly, If the financial reporting deferral period expires on 31 March 2020, then the Company
must hold Its 2019 AGM by 31 May 2020.

Appllcalion for Rillefhm Lodging Financial RepoM

The EOT Appication wasconsldered by ASIC concurrently with an applicaUon bythe Administrators
for flnendal reporting relef (Financial Relef Application).

Under ASIC Inst„111,ent 19-1205, the Company's financial reporting obligations have been defeITed
until the earier of.

a) 31 March 2020; or
b) the dats on which a disclosure doclment b lodged with /SIC h relation b any offer for Issue

or sale of aecuritlee that requires d|soloein to Investors under Chapter BD of the Act or
c) the date on which the Company 18 reinstated to quotation; or
d) the date that the Company ceases to be uider demal admir tration.

A copy of ASIC Instrument 19-1205 Is attached to this armuncement
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Requirement for, and Impact 04 the EOT App[Ication and Flnanclal Rellof Application (the
App[Ications)

The Company's Receivers and Managers (Recelver,) are cu completing a campaign to
seoure Interact Inthe Company and b assets by sale or recapitalisation, the outcome of which Is
expected to be known by mid-December, 2019, If not earlier.

In consider*ig the process being undertaken by the RecelverB, the Appdcations were made by the
Adminhtraton 88:

• complying with the relevant requhments of Part 2M.3 of Ole Act would render the flnanal
report misleading' and Impose unreasonable burden upon the Company during the ex ernal
administration;

• the AGMcould notbeheld on Arne due to the ongoing admhbtration and recelverehip of the
Company =the ongoing preparation of the financial reports are outside of the control of the
Administrators;

• without the bancial reports, the business that could be conducted at the AGM would be
extremely Imbd and 88 such there Is no det*nent to the shareholderB of the Company h
extending the tinie to hold the 2019 AGM; and

• the cost and burden of holding an AGM would be significant and the expense Ukely one that
would need to be borne by credMors. Accordingly, It was In the Interests of all parties that the
Company be granted an extension of thne to hold the AGM.

Contact Ditalli and fislher Information

Information sheet /nsohency /n#bnnation #br d,ecfora, enlp/oya,& creclors and shareho/den and
other Information on the VO|intary Administration process can be obtained *om the Australian
Securltlee and Investments Commiselon webelte st httos://asic.oov.au Insolvencvlnfosheets.

Enquiries can be directed as folows:

Credlor enquIres
T: +61 7 3613 3630
E: brlsbanelnsolocorcordls.com.au
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Ams#lin SecizdtiN aid Inve,b,Imm Commik,
Corpor-,1-• Act 2001 - Sul-arlim, 340(1) - Order

Enshlinglegillatte=

1. The Australian Securities* Invmtinsiti Commimlon (,4.(UCD m*es this
inzfrum=lt 1=ler subsoo On 340(1) oflho Corporations Act 2001 (theADO.

Tlae

2. This Order is ASIC Initrimeni 19-1205.

Commm©emmt

3. This instrumt commences on the day it issigned.

Order

4.

[19-1205]

CuDeco Limited ACN 000 317 251 (Rmalve,8 and Managesrs Appointed)
(A*ninistiators Appoin:ed) ACN 000 317 251 (ttio Co,lpi,u) does not hive to
comply with any of the following oblig,lions under Part 21<£3 ofthe Act

(a) rcport to moilbin ofthe Company under section 314 within the tim, 
required by section 315;

(b) send reports to a member ofthe Company in accordance with a request
under sub,ection 316(1) within the  me reqoired by subsection 316(2);

(c) lod, reports with ASIC unds subsection 319(1) within the Amo required
by subsection 319(3);

(d) lod, half-yeir reports with ASIC lindS aubsootion 320(1) within tie time
required by that mibiociton;

in rola ion to:

(0) 60 Enincial year offhe Company mding 30 June 2019; ind

(f) a finincial ye,r or half-yesr ofthe Company mding dwing the
de ral period

'Ihil paragriph applies uitil tho last day of the defiral paiod.

5. The Company dom not hsve to ooniply with an obligition uncier Part 2M.3 offhe
Agt ofa kind specified in p«Ingraph 4 in red,lion to Eny earlier financial year or
half-year of the Company but only to fiz exts,t thst Kie Part wciuld have impoied,
but forthis pamgimph 5, a coinuing oblisRtion on the Company Som the da of

..2 : ,1, ( , „ -6 ofthe External , 1 1,1 „ s 11„ . This pEragraph applies until the
1*st day offhedefsral pet:iod.

1

1

1
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Cond*ions

6. The Company

(C)

(d)

(a)

(b)

mu,t comply with any obliailion to which peragi,phs 4 and 5 apply by
no lats aan the last day ofthedeferral

must arranse f* a notice -·:
to bo published:

A„i, _ the relicfgr'mid by ells instrtmlein

(A) in a prominent place on the Campany': website (ifany); and

(B) ina place fiatis r ily acces:ible on a website (if iny)
maintained by the External AdministratDr or any
external administrator appointed ah the
Extemal Administr or; and

(C) in apiece that is readily acce=ible on a web,ite (ifany)
maintained by fite Rooeivm and Manifi ind

No  If#.act.Id=hadinfli am.nber ofa &06. the 'Ani
*a.mga#i.*Ene L

00 ifthe company is lited on a prescribed Rnanoial ms,ket--- a
website maintained by the operator ofthe finsncial market

must have adequate arrangements in place to answer, within ammonable
period ofAme and wit ut (imri!4 any reasonable q tiom asked by a
m Mnher of the Company #Vut the el./nal n,imini/tr.'inn or any latmr
ext=nal 11,1 1, , .1, 'll , , , .'. alhr the Ippointment of'fhe External... ..

Administrator and during the defecral period;

must,epire a report for =21 relovant period duting the dokiral poiod
and on the oompletion ofKto doimt period, which inchdm „ i „ ..

aboutthoprogr- andf. oftho -bmi administIation unless
disolomn ofthit infbonation would be prcjudioial to the ax nal
adminisadon, including dotails (as applicable) oft

(i) the aotions taken by the Extornal „ „„ „ 1, during lite. . .

periodi

(iD theacdons required to complete the external adinini,#atioc ofthe
Company;

(iii) the expeded  me to complde fhe exxternal administration ofthe
Compeny; and
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(a)

(D

(lii) an update offbe Receipts and Paymenfs in the external
administration up to the date oftho -.' ofthe defmal

and theend ofeach subooquent pdod.

(e) a report required to bo prepazod UIXIS mlbparagraph (d) in relation to a
relevant mn* be m*le available to mambal ofthe company wifhin
1 month af tho end of thordevant psiod byananging fbrthcrcport to
bo published

both:

(A) ina
RIMi

place on the Company's weblite (ifany);

(13) in a place that is redily accessible on a webeite (ifany)
maintained by the Exteinal Administrator or any extemi
adminis#ator,opointed der the Extsnal Adminis or;
and

(C) in apiece that is redily aDomsible ona website (ifany)
maintained by the Recciven and M:nagen; mid

Noto: Ifthe C CInal dministra# 8 a =nberofa Smt then tho
bm:mblk.m.tis#/*=0==g

(ii) ifthe company is ligzd ona prescrfbed financialmskot- ona
website maintained by the operator oftho  naixial market

7. The Com,ny nad not erimply with (he co™lition speciSed in *,2 ' 2 2 h «a)
(ollier than an obligdon refetred to in parigraph *c) or *d» if by no later lilall
the last diy ofthe def#ral peciod, #10 ComI*ny arran!!  for aprmcribed notice
to bo publi8hed:

0)
(iD

in a prominent place on the Company'9 website (ifany); and

in a place that is r=lily acomsible on a website (ifany)
mainimined by the External Administrah or any =t nal
administrator appoinid afts the Extzinal Administmfor
the defsral paiod; and

(iii) In a place that is readily =cesfble on a wobsito (ifany)
malotsined by  he Receivus and Manaon; and

No¢o; Ifdi. 910,1,1,dinlici,tramrilamatiber ofa flrm Rim dio #in's
wobli,0 im =ti# dEismqukement

(b) iffhe company is listed ona pre,cribe  finanoial mark*-ona website
maintained by the opmtor oftho Enancial mtrket
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8. This order will  me to apply m relstic- to a half-year or a fin=ncial year ofthe
Company from the date ofany 8,ilure to comply with a co dition in paragraph 6
(mlbject to paragraph D in relation to the half-year or the fi=ncial ye,r.

9. To avoid doubt subject to peragraph 7, ifan, ',1.- A., , to which paragraph 4 or 5
118 not been complied wi& bythe dayafter fhe deferral period orthe diy afts
this order oeascs to apply under paragraph 8, which ocan 1114 fhis order has no
application from that date to iny continuing obligation-

Interpre¢Elion:

In thin 1, „ lili . "

di,irr•fip"todmeans the period starting on fhe da ofcommencement ofthis
' and mding on whichevs is tbo emlier of:

(a) 31 March 2020; or

(b) file date on whinh a disclosure document il lodged with ASIC in relation to In
ofkbr ialue or sale ofseanitim that needs disclogure to investors trr lar
Chapts 6D of the Act; or

(c) the da OIl which the Comp«ny is reinstated to quotion by ASX Limited; or

(d) the dai that the Company ceases to be under axternal .,

efirsal*means wherean eoctsnal administ,itor ham been appointed to
the Company.

t.#m,f , d T f ¥ A me ns:

(a) m  nixlistrator ofthe Comp«ny appointed ur¥15 84364 4368 or 436C of the
Act; .

(b) where the Company has €!xecuted a decd ofcompany man#Incmt thit hu not yct
tsminited, the Wministratorof the ded Ippointed under Part 53A of the Act

(c) aprovisional liquidabr offile CompRny; or

(d) a managing controller.

811,„,0/,1*,8, ra#or means Matthew Leslie Joiner and Jeremy Joseph Nipp
0*poinfed as administrators to fhe Company under subsection 43641) ofthe Act on 5
July 2019.

F,•scWB,d 1,0Nce me,ms a notice tbat contains statement, to the following off©ot

(a) & reports ibr the relevant Snancial year of the Compeny have beem lodged with
ASIC; and
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(b) the Compepy will geod cople, oflhe reports to n member ofthe Compeny freo of
charge if the member asks forthe reports in writing =i

(c) fhe reports am avallahla for download on the relevant website 802'1*,0, with a
hypertext link to  le reports

1/c:hvnndhihirm Ineans Kelly-Anne Lavina Thnfeld, Mdiaci Joseph Ryan
m,1 Ian 8.40 Frmicin 22 ' '".' 00 r®ceiven =i mini,94 ofproperty ofthe
Company on 1 July 2019.

'01"2"t,#'adin r,]stinn to a report Ine,mg:

(a) ar tho arst relevant perigd, the period mding 14 days ah the date ofthis
order;

(b) br the , , ' · - 1 - ,r relevant petiod, dic period mling 6 months after the date of
the appoinlment ofthe External Adminis or;

(0) br the lat relevant pdod ding it  c end ofate delitrll pdod, the psiod
aluting al tile 2¤1 ofthe pre,vious relevant pedod and =fins Et the =i ofthe
defcrral period.

Da ed: 29 Novinber 2019

Signed by Lucy'Iltwaites
as a dcleg,le ofthe Australian Seaidties and Investmmts Commi,Rion

i

1

1
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