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QUARTERLY ACTIVITY REPORT 

FOR THE PERIOD ENDED 

30
th

 June 2019 

Highlights 

The company completed a number of environmental surveys over the North Star ML and 

surrounding area as part of studies required for environmental approvals. 

BVS Project  

 Exploration planning during the Quarter was focussed on Strategic’s Woolgar project, 

 located north of Richmond in North West Queensland.  

 Requirements are being finalised for geotechnical and infill drilling on the BVS 

 resource in the North Star ML, which are the highest priorities for the season.  

 Further exploration and drilling programs have been prepared, but finalisation of 

 these will be dependent on the extent of the priority programs.  This includes further 

 generative and definition fieldwork and drill testing of existing soil anomalies. 

 The Metallurgical test work program continues to be advanced with material 

 provided for a series of trials to evaluate alternate methodologies and process 

 variables, including CIL, flotation, crush-size and ore sorting.  

 The results of the above streams of work will be released to market when 

 appropriate and progressively over the next 6 to 9 months. 

Corporate  

 Strategic successfully completed a Share Entitlement Offer to raise over $2.6M.  The 

 proceeds will go towards the planned activities at Woolgar set to commence in the 

 next couple of weeks. Given the size of the shortfall, some of the planned activities 

 will need to be revaluated. 

 The Company held its AGM on the 31 May 2019 and the results have been released 

 to the market. 

 Strategic Minerals received a Default Judgement from the District Court of Western 

 Australia against Ravensgate International for their negligence in preparing an 

 independent valuation report back in December 2017. The company engaged 

 Bennett and Co to commence formal proceedings earlier this year and is presently 

 considering its options in pursuing damages notwithstanding the proposed 

 deregistration of Ravensgate International by ASIC for non-payment of fees. The 

 company has also joined the author of the valuation report to the court proceedings. 

 

Laif Allen McLoughlin 

EXECUTIVE CHAIRMAN 

COMPETENT PERSON STATEMENT  
The information in the report to which this statement is attached that relates to Exploration Results is based on information 

compiled by Alistair Grahame, a Competent Person who is a Member of The Australian Institute of Geoscientists. Mr Grahame is 
a full-time employee of Strategic Mineral Corporation NL. Mr Grahame has sufficient experience that is relevant to the style of 

mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as 

defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. 

Mr Grahame consents to the inclusion in the report of the matters based on his information in the form and context in which it 

appears.



 

ASX:SMC Quarterly Activity Report for the Period Ended 30
th

 June 2019 2 of 6 

 

Appendix 1: Tenement Schedule: 
Tenement Holder Project Status State 

EPM 9599 Strategic Minerals Corporation NL Woolgar Granted QLD 

EPM 11886 Strategic Minerals Corporation NL Woolgar Granted QLD 

EPM 13942 Strategic Minerals Corporation NL Steam Engine Granted QLD 

EPM 14060 Strategic Minerals Corporation NL Woolgar South Granted QLD 

EPM 14209 Strategic Minerals Corporation NL Woolgar Granted QLD 

EPM 26263 Strategic Minerals Corporation NL Woolgar Granted QLD 

EPM 27254 Strategic Minerals Corporation NL Woolgar Application QLD 

ML 2642 Strategic Minerals Corporation NL Soapspar Granted QLD 

ML 2728 Strategic Minerals Corporation NL Shamrock Granted QLD 

ML 2729 Strategic Minerals Corporation NL Mowbray Granted QLD 

ML 2739 Strategic Minerals Corporation NL Mowbray #3 Granted QLD 

ML 2793 Strategic Minerals Corporation NL New Soapspar Granted QLD 

ML 90044 Strategic Minerals Corporation NL Sandy Dam Granted QLD 

ML 90122 Strategic Minerals Corporation NL Sandy Creek Granted QLD 

ML 90123 Strategic Minerals Corporation NL Flat Creek Granted QLD 

ML 90238 Strategic Minerals Corporation NL North Star Granted QLD 

EL 5773 
Perilya Freehold Mining Pty Ltd (90%); 

Signature Resources Pty Ltd (10%)
1
 

Mount Frome JV Granted 
SA 

EL 6132 

Perilya Limited (85%); Paladin Energy 

Ltd (7.5%); Signature Resources Pty 

Ltd (7.5%)
2
 

Reaphook JV Granted 

SA 

 

                                                           

1
 Signature Resources Pty Ltd is a wholly owned subsidiary of Strategic 

2
 Signature Resources Pty Ltd is a wholly owned subsidiary of Strategic 
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Appendix 5B 
Mining exploration entity and oil and gas exploration 

entity quarterly report 
Introduced 01/07/96  Origin Appendix 8  Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16 
 

Name of entity 

STRATEGIC MINERALS CORPORATION NL (ASX:SMC) 
 

ABN  Quarter ended (Current quarter) 

35 008 901 380  30 June 2019 

 

Consolidated statement of cash flows  
Current  

quarter 

$A'000 

Year to date 

(6 Months) 

$A'000 

1. Cash flows from operating activities   

1.1 Receipts from customers - - 

1.2 Payments for:  - - 

(a) exploration and evaluation (241) (446) 

(b) development - - 

(c) production - - 

(d) staff costs (43) (86) 

(e) administration and corporate costs (225) (320) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 4 6 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Research and development refunds - - 

1.8 Other (provide details if material):  - - 

1.9 Net cash from / (used in) operating activities (505) (846) 

2. Cash flows from investing activities   

2.1 Payments to acquire:  - - 

(a) property, plant and equipment   

(b) tenements (see item 10) - - 

(c) investments - - 

(d) other non-current assets - - 

2.2 Proceeds from disposal of:  - - 

(a) property, plant and equipment - - 

(b) tenements (see item 10) - - 

(c) investments - - 

(d) other non-current assets - - 

2.3 Cash flows from loans to other entities - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing activities - - 
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Consolidated statement of cash flows  
Current  

quarter 

$A'000 

Year to date 

(6 Months) 

$A'000 

3. Cash flows from financing activities 
  

3.1 Proceeds from issues of shares 2,612 2,612 

3.2 Proceeds from issue of convertible notes - - 

3.3 Proceeds from exercise of share options - - 

3.4 Transaction costs related to issues of shares, convertible notes or options (2) (2) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and borrowings - - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing activities 2,610 2,610 

4. Net increase / (decrease) in cash and cash equivalents for the period   

4.1 Cash and cash equivalents at beginning of quarter/year to date 520 861 

4.2 Net cash from / (used in) operating activities (item 1.9 above) (505) (846) 

4.3 Net cash from / (used in) investing activities (item 2.6 above) - - 

4.4 Net cash from / (used in) financing activities (item 3.10 above) 2,610 2,610 

4.5 Effect of movement in exchange rates on cash held - - 

4.6 Cash and cash equivalents at end of quarter 2,625 2,625 
 

5. Reconciliation of cash and cash equivalents 

at the end of the quarter (as shown in the consolidated statement of 

cash flows) to the related items in the accounts 

Current  

quarter 

$A'000 

Previous 

quarter 

$A'000 

5.1 Bank balances 2,625 520 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of quarter (should equal item 4.6 above) 2,625 520 
 

6. Payments to directors of the entity and their associates 
Current  

quarter 

$A'000 

6.1 Aggregate amount of payments to these parties included in item 1.2 44 

6.2 Aggregate amount of cash flow from loans to these parties included in item 2.3 - 

6.3 Include below any explanation necessary to understand the transactions included in items 6.1 and 6.2 

Directors salary, fees, superannuation 

 

7. Payments to related entities of the entity and their associates  
Current  

quarter 

$A'000 

7.1 Aggregate amount of payments to these parties included in item 1.2 - 

7.2 Aggregate amount of cash flow from loans to these parties included in item 2.3 - 

7.3 Include below any explanation necessary to understand the transactions included in items 7.1 and 7.2 

Nil 
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8. Financing facilities available 

Add notes as necessary for an understanding of the position 

Total facility 

amount at 

quarter end 

$A'000  

Amount 

drawn at 

quarter end 

$A'000 

8.1 Loan facilities - - 

8.2 Credit standby arrangements - - 

8.3 Other (please specify) - - 

8.4 Include below a description of each facility above, including the lender, interest rate and whether it is 

secured or unsecured. If any additional facilities have been entered into or are proposed to be entered 

into after quarter end, include details of those facilities as well. 

Nil 

 

9. Estimated cash outflows for next quarter $A'000 

9.1 Exploration and evaluation 1,050 

9.2 Development - 

9.3 Production - 

9.4 Staff costs 55 

9.5 Administration and corporate costs 140 

9.6 Other (provide details if material):  - 

9.7 Total estimated cash outflows 1,245 
 

 

10. Changes in tenements 

(items 2.1(b) and 2.2(b) above) 

Tenement 

reference and 

location 

Nature of interest Interest at 

beginning 

of quarter 

% 

Interest at 

end of 

quarter 

% 

10.1 Interests in mining tenements 

and petroleum tenements 

lapsed, relinquished or 

reduced 

 N/A   

10.2 Interests in mining tenements 

and petroleum tenements 

acquired or increased 

 N/A   

 

Compliance statement 

1. This statement has been prepared in accordance with accounting standards and policies which comply with 

Listing Rule 19.11A. 

2. This statement gives a true and fair view of the matters disclosed. 

 

  

 

Signed:   Dated:  Wednesday, 31 July 2019 

Company Secretary 

 

Print name:   Jay Stephenson 

 

 

 

 

  



Appendix 5B 

 Mining exploration entity and oil and gas exploration entity quarterly report  
 

 

+ See chapter 19 for defined terms 

1 September 2016   6 of 6 

Notes 

1. The quarterly report provides a basis for informing the market how the entity's activities have been financed for the past quarter and the 

effect on its cash position. An entity that wishes to disclose additional information is encouraged to do so, in a note or notes included in or 

attached to this report. 

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards, the definitions in, and provisions of, AASB 

107: Statement of Cash Flows apply to this report. If this quarterly report has been prepared in accordance with other accounting standards 

agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standard applies to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, depending on the 

accounting policy of the entity. 

 


