To:

Page 1 of 2 2019-02-19 17:49:09 (GMT) 19732552248 From: Chuck Ross

Form 605

Corgorations Aot 2001
Section 8718

Notice of ceasing to be a substantial holder

To Company Name/Scheme Waat African Resources Limited

ACNAREN 121 535 375

1. Datalls of substantial halder {1}

Narme Mason Hill Advisors, LLC on bahail of Hsaf, Equinax Pariners LP, Wilhelmus Henricus Barla Pot and Stichting Lichiieid
ACNARSK [if applicable} Not applicagie

The hoider ceased to be 2

substantial holder en _ 06 / QQ 12018

The previous ratice was giver: to tha corpany oh 14 [ (8 f2048

The previous notice was dated 14 1 08 J2018

2, Changet In relevant interests

Particulars of eaeh change I, 0r change in the nalure of, a relevant interest (2) of the substantial holder or an associate (3) in voling secasites of the company of schema, since
the substantial holder was |ast required b give a substantial holding notice to $he company of scheme are a5 follows:

[ade of Person whose refevant Nature of - Censideration Cmas (8 and Person's voles
change interest changad change (4) given in relation { number of affected
. o changes (5) | sauriies affected
BIOB/2018 1 Mason HIf Advisors, LLC | Onmarket sale | e78.406.45 1 257 444 ordinary | 957444
and Equinox Partiers LP 1 ghareg
(Mason Bill Advisors, ‘
LLC i the investment
- advisor of Equinox
Partners EP) ("Equinox”) o
171082048 | Equinox On market sake '395.02?,?9 42800 ordinary | 312508
] ) shares
21082018 . Equinox On market sale $3631219 | 1137030ndinary | 112703
g shares ‘
0e2018 | Equinex On market sale $208.02 1 658 endinary a8
shares
5092018 | Equinex Onmarketssie | §514388.95 2,052,065 202,085
: ardinary sharas
6i09/2018 Exquinox On market salg $175.30167 ¢ 582400 ardinary | 582400
‘ 1 shares ]

3, Changes in association

The persons whe have became assoeiates () of, ceased o be assodiates of, or have changed the nature of their association {7) with, the substantial hoider in relstion to veting
interests in the company or scheme are as foliows:

- Name and ACNIARSN (i appicable) o Nature of association
et applicable

4, Addregges

The addressea of parsens named in this furm are as foliows:

408613801
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Nama Address
WMiason Hil Advisors, LLC 623 Fitth Avenus F1 27
3 New Yor, NY 10022
* Equingx Partners LP o ' 523 Fifth Avenda F| 27
. . - Mew York, NY 14022
Withelmius Henricus Matia Pot : C i -+ Burgemeester Kelelnarsiraat 1 -
2387 AA Warmond .
. o ‘{ The Netertands -
Slichting Lichfisid ST SO T Eisenhowertaan 124
: : o : co L ETT KM The Hagus -
The Netherdands
Goldman Sachs Ca ) ) '} 200 Wegt Street 40th Floor New York New York 10282

Signature
prictoge Al Meg;gam capacly  Chief Gparating Officer
gign hers // ) {/xg// cﬁ:&% date 03 by 019
DIREG TRIMS
{1) i there are & number of subatantial holders with similar or relaled relevant interests (eg a corporation and iis related coporations, or the manager and ustes of

an equily tausi), ihe names could be cluded 5 an annexurg o the form. If e relevant interests of a groep of persens are essentially simiar, ey may be
referrad b drroughout the form &5 2 specifically named group i the memberehip of sach grous, with the names and addresses of members is cleary set sl in

paragraph 4 of the T
{2y See the definifion of ‘relevant interast in sections 808 and 67 1B{7) of the Corporatiens At 2001
<3} See the defintion of "associale” in section § of he Comporaiions Act 2681
4} Inciude detaits of:
{a) any relevant agresiment of other circumstances because of whith the charge in relevant interest cooured. f subsection 6715(4) appies, a copy of

any docament seting cut the tems of any relevant agraemant, and a statement by the person giving ful and sccursle detads of any conlract,
scheme or araagement, musk accompany Bis furm, tugather with 2 wiillen statement cetifying this condrac, scheme of emangement; and

{8} any qualification of the power of a persan to evercise, confral the exercise of, or influence the exarcise ¢, tha voling powers or disposal of the
gecuribes io which the relevant imerast ralates (indicating clearly the pariculer securities to which the gualification applias).

Sea the definiion of “rolevant agresment” in section § of the Comporations At 2501,

6] Detats of the consiceration must inciede any and ad benefits, money and ofher, that any persen from whom 2 rlovent interest was acquirsd has, or may,
become entilled to receive in relation o that acqulsiion. Detalle must be ncluded even I the beneft is conditional on the happening or not of a conlingency.
Deetails must be ircludes of any benefl pald on behall of the substantial holder or its assoeiate in relatian fo the acquisitions, even if they are not pald direlly to
the person from whom the relevant interest was acquined.

{8 The voting shares of a company consttute one class untess divided info seperate dlasses.

(#) Give gelalls, If appropdate, of the present association and any change in that association since the last subsiantial holding actice.



