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Item 8.01.  Other Events. 

As previously reported in the Company’s Current Report on Form 8-K filed with the Securities 

and Exchange Commission (the “SEC”) on April 12, 2017, Unilife Corporation (the “Company”) 

and its U.S. subsidiaries filed voluntary petitions in the United States Bankruptcy Court for the 

District of Delaware (the “Bankruptcy Court”) for relief under Chapter 11 of the United States 

Bankruptcy Code, as amended.  On May 10, 2017, the Company announced that as a result of 

the bankruptcy, the Company intends to adopt a modified reporting program with respect to its 

reporting obligations under the federal securities laws.  In lieu of filing annual reports on Form 

10-K and quarterly reports on Form 10-Q, the Company will file with the SEC a current report 

on Form 8-K that will have attached to it the monthly financial reports required by the 

Bankruptcy Court.   

On June 22, 2017, the Company submitted to the Bankruptcy Court its monthly financial reports 

for itself and its U.S. subsidiaries for the month ended May 31, 2017 (the “Monthly Reports”). 

The Monthly Reports are filed as Exhibit 99.1 to this Form 8-K and are incorporated herein by 

this reference. 

  

Cautionary Statement Regarding the Monthly Reports  

 

The Monthly Reports contain financial statements and other financial information that have not 

been audited or reviewed by any independent public accounting firm and may be subject to 

future reconciliation or adjustments. The Monthly Reports are in a format prescribed by 

applicable bankruptcy laws and should not be used for investment purposes. The Monthly 

Reports may not be indicative of the Company’s financial condition or operating results. Results 

set forth in the Monthly Reports should not be viewed as indicative of future results.  

 

Forward-Looking Statements 

This report contains forward-looking statements. All statements that address operating 

performance, events or developments that the Company expects or anticipates may or will occur 

in the future are forward-looking statements. These forward-looking statements are based on 

management’s beliefs and assumptions and on information currently available to the Company’s 

management. The Company’s management believes that these forward-looking statements are 

reasonable as and when made. However, you should not place undue reliance on any such 

forward-looking statements because such statements speak only as of the date when made. The 

Company does not undertake any obligation to publicly update or revise any forward-looking 

statements, whether as a result of new information, future events or otherwise, except as required 

by law. In addition, forward-looking statements are subject to certain risks and uncertainties that 

could cause actual results, events and developments to differ materially from the Company’s 

historical experience and the Company’s present expectations or projections. These risks and 

uncertainties include, but are not limited to, those described in “Item 1A. Risk Factors” and 

elsewhere in the Company’s Annual Report on Form 10-K, those described from time to time in 

other reports which the Company files with the SEC, and other risks and uncertainties. 

 

  



  

Item 9.01 Financial Statements and Exhibits.  
 

          (d)     Exhibits. 

      

Exhibit Number   Description 

Exhibit 99.1  

  

Monthly Financial Report of Unilife Corporation, et al. for Month Ending May 

31, 2017 

      



SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has 

duly caused this Report to be signed on its behalf by the undersigned hereunto duly authorized. 

       

    Unilife Corporation 
    

Date: June 26, 2017    By:    /s/ John Ryan 

      Name:  John Ryan 

 

     

Title:    President and Chief Executive 

Officer 
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Monthly Financial Report of Unilife Corporation, et al. for Month Ending May 

31, 2017. 



 

 

 

 

Case 17-10805-L SS Doc 229 Filed 06 /22/17 Page 1 of 14 UNITED STATES BANK RUPTCY COURT DI STRI CT O F DELAWARE  In re Unilife Corporation, et al.  [1] Case No. 17-10805 (LSS) Reporting Period:  May  1 to May  31, 2017 MONTHLY OPERATING REPORT File with Court and submit copy  to Un ited States Trus tee within 20 days after end of month Submit copy  of re port to any  official committee appointed in the case. REQUIRED DO CUMENT S Form No. Document Attached Affidavit/Supplement Attached Foo tnote Schedule of Cash Receipts and  Disbursements MOR-1 X Bank Reconcil iation (or cop ies of debtor's bank reconciliat ions) MO R-1a X Schedu le of Professional Fees Paid MO R-lb X Cop ies of bank s tatements See Declaration. Cash d isbursements journals X Statement of Operations MO R-2 See MOR-1. [2] Balance Sheet MO R-3 X Status of Pos tpetit ion Taxes MOR-4 X Copies of IRS Form 6123 or payment receipt See Declaration. [3] Copies of tax return s filed during reporting period See Declaration. [3] Summary  of Unpaid Postpetition Debts MOR-4 X List ing of aged accounts payable MOR-4 X Accoun ts Receivable Reconciliation and Aging MO R-5 X Debtor Questionnaire MO R-5 X I declare under penalty  of perjury  (28 U.S.C. Sect ion 1746) that this report and the attached 

documents are true and correct to the best of my  know ledge and belief. Signature of Debtor Date Signature of Jo int Debtor Date /s/ John Rya n June 22,2017 Signature of Authorized Indiv idual* Date John Ryan President and Chief Executive Officer Printed Name of Authorized Indiv idual T itle of Au thorized Individual *A uthorized individual must be an officer, director or shareholder if debtor is a c orporation; a partner if debtor is a partnership;  a manager or member if debtor is a limited liabil ity  company . [1] The debtors' names are abbreviated in this report as fol lows:  Unil ife Corporation – UC Unil ife Medical Solu tions, Inc. – UMS Unilife Cross Farm LLC – UCF [2] Post-peti tion, the Debtor began keeping its books on a cash basis. According ly , the Statement of Operations ( MOR-2) and the Schedule of Cash Receipts and Disbursements (MOR-1) present the same information. [3] No tax returns,  includ ing IRS Form 6123, were filed during  the period. 1  



 

 

 
Case 17-10805-L SS Doc 229 Filed 06 /22/17 Page 2 of 14 In re Unilife Corporation, et  al. [1] Case No. 17-10805 Reporting  Period: May  1 to May  31, 2017  SCHEDULE O F CA SH RECEIPT S AND DISBURSE MENTS Amoun ts reported should be per the deb tor's books, not the bank statement. The beginning cash should be the ending cash from the prior month or, if this is the first report, the amount shou ld be the balance on the date the petit ion was filed.  The amounts reported in the "CURRENT MONTH  - ACTUAL " column must equal the sum of the four bank account columns. T he amounts reported in  the "PRO JECT ED" columns should be ta ken from the SMAL L BU SINESS INITIAL REPO RT (FO RM I R-1). Attach copies of the bank statements and the cash disbursements journal. The to tal disbursements lis ted in the disbursements journal must equal the total  disbursements reported on this  page. A bank reconciliation must be attached for each account. [See MOR-1 (CON'T)] BANK A CCOUN TS CURRENT MONTH CU MULATIVE FILING TO DATE U C UMS UCF CONSOLIDATED CON SOLDATED OPERA TING OTHER OPE RATIN G PAYROLL UTILITY OTHE R OPERATING OTHER ACTUAL PROJE CTED [1] A CTUAL PROJE CTED [1] CASH BEGINNING OF MONTH $ 253,971 $ 

136,162 $ 2,096,722 $ - $ -$ 35,278 $ (2) $  - $ 2,522,131 $ 1 ,639,160 $ 1,918,421 $ 1,664,064 RECEIPT S CA SH SALES - - - - - - - - - - - - ACCOUNT S RE CEIVABLE - - 440,780  - - - - - 440,780 – 446,780 - LOAN S AND ADVAN CE S 1,500,00 - - - - - - - 1,500,00 1 ,500,00  2,500,00 2,500,00 SALE O F ASSET S - - - - - - - - - - - - OTHER (ATTACHED LIST) - - 53,052 - - - - - 53,052 232,603 88,724,  232,603 TRAN SFERS (FROM DIP ACCT S) 400,000 – 1, 500,00 0 844,665 39,845 - - - 2,784,510 – 3,987,173 - TOT AL RE CEIPTS 1,900,000 – 1,993,832 844,665 39,845 - - - 4,778,342 1,732,603 7,022,677 2,732,603 DISI MBU RSE MENT S NET PAYROL L & PAYROLL TAXE S - - - 844,665 - - - - 844,665 889 ,801 1,253,144  1,352,061 SALES, USE,  & OTHER TAXE S - - - - - - - - - - 2,000 – INVENTORY PURCHA SES - - - - - - - - - - - - SECURED/RENTAL/LEA SE S - - 174,445 - - - - - 174,445 227,026 174,445 227,026 IN SURAN CE - - 22,104 - - - - - 22,104 28,400 39,847 46,150 ADMINI STRATIVE - - 103,335 - - - - - 103,335 277,051 103,335 538,612 SELLING - - 17,820 - - - - - 17,820 – 17,820 –  OTHER (ATTA CH LI ST) 5,237 –  9,414 - - - 295  – 14,947 478,555 24,687 761 ,888 OWNE R D RAW* - - - - - - - - - - - - TRANSFE RS (TO DIP ACCT S) 1,500,00 – 1,284,510 - - - - - 2,784 ,510 – 3,987,173 – 

PROFE SSIONAL FEE S 443,333 - - - - - - - 443,333 948,333 443,333 948,333 U.S.  TRU STEE QUA RTE RLY FE ES - - - - - - - - - - - - COURT CO ST S - - - - - - - - - - - - TOTAL DISBURSEMEN TS 1,984,570 – 1,611,630 844,665 - - 295 – 4,405,160 2,849,166 6,045,785 3 ,874,070 NET CASH FLOW (48,570) – 382,202 – 39,845 –  (295) – 373 ,182 (1,116,562) 976, 892 (1,141,465) ( RECEIPTS LESS DI SIMBU RSEMENT S) CA SH – END O F MONTH $ 205,401 $  136,162 $ 2,478,924 $ - $ 39,845 $ 35,278 $ 35,278 $ (297) $ - $ 2,895,313 $ 522,598 $ 2,895,313 $ 522, 598 *COMPEN SATION TO SOL E PROPRIETORS FO R SERVI CES RENDE RED TO BANKRUPT CY E STATE [1] PROJE CTIONS  PER AMEND ED DIP BUDGET THE FOLLOWING SECTION MUST BE COMPLETED DI SIMBU RSEMENT S FOR CAL CULATING U.S. TRU STEE QUA RTE RLY FEES: ( FROM CURRENT MONTH ACTUAL  COLU MN) TOTAL DISBURSE MENTS $ 4,405,160 LE SS TRAN SFERS TO DE BTO R IN POSSESSION ACCOUNT S $ 2,784,510 PLU S E STATE DISBU RSE MENTS MADE BY OUT SIDE SOU RCE S (i.e. from escrow accounts) $ 102,816 TOTAL DISBU RSE MENT S FO R CA LCULATING U.S. TRU STEE QUA RTE RLY FEES $1,723, 466 2  

 



 

 

 
 

In re Unilife Corporation, et al. [1] Case No. 17-10805 Reporting Period: May  1 to May  3, 2017 BANK RE CONCILIATIONS Con tinuation Sheet for MOR-1 a bank reconciliation must be included for each bank account. The debtor’s bank reconciliation  may  be substituted for th is page. UMS Petty  Cash ( Operating) UMS O perating UMS Operating U MS O perating UMS Operating U MS Other – Sav ings U MS Total Operating  UMS Uti lit ies UMS Pay roll UMS Other – PNC CD U MS Restricted Bond  # n/a # 0928 # 0570 # 3760 # 4310 # 1066 # 1951 # 6102 # 3480 # n /a BALAN CE PER BOOK S 448 441,129 2,000,896 0 56 ,430 242 2,499 ,145 39 ,845 – 35,278 300,003  BANK BALANCE 448 441,129 2,000,896 0 56,430 242 2,499,145 39,845 – 35,278 300,003  (+)DEPOSITS IN TRAN SIT (ATTACH  LIST) - - - - - - - - - - - (-)OUTSTANDING CHECKS (ATTACH LI ST) – (20,221) - - - - (20,221) - - - - OTHER (ATTACH E XPLANATION) - - - - - - - - - - - ADJUSTED BANK BALAN CE * $448 $420,908 $2,000,896 $0 $56,430 $242 $2 ,478,924 $39,845 $– $35,278 $300,003 *Adjusted bank balance must equal balance per books DEPOSIT S IN TRAN SIT Date Amount Date Amount Date Amount Date A mount Date Amount Date Amount Date Amount Date Amount Date Amount Date Amoun t CHE CK S OUTST ANDING 

Ck. # Amount Ck. # Amount Ck. # Amoun t Ck.  # Amount Ck. # Amoun t Ck. # Amount Ck. # Amoun t Ck. # Amount Ck. # Amount Ck. # Amount 34200 $5,500 34204 3 ,430 34206 10,828 34207 463  $20221 OTHER OTHER RE CEIPTS CO BRA payments $- $4,548 $- $- $- $- $4,548 $- $- $- $- Coffe Maker Proceeds - 2,222 - - - - 2,222 - - - - Sub lease Payment – 44,128 - - - - 44,128 - - - - Refunds / Returned Chec ks – 1, 071 - - - - 1,071 - - - - Reimbursements from former employees – 1,082 - - - - 1,082 - - - - Total $- $53,052 $- $- $- $- $53,052  $- $- $- $- OTHER DISBURSEMENT S: Bank Fees $- $217 $- $- $278 $- $495 $- $- $- $- Postage - - - - - - - - - - - ADP Fees – 8,920 - - - - 8,920 - - - - Total $- $9 ,136 $- $- $278 $- $9,414 $- $- $- $- Case 17-10805-L SS Doc 229 Filed 06/22 /17 Page 3 of 14  

 3 

 



 

 

 
In re Unilife Corporation, et al. [1] Case No. 17-10805 Reporting Period: May  1 to May  3, 2017 BANK RE CONCILIATIONS Con tinuation Sheet for MOR-1 a bank reconciliation must be included for each bank account. The debtor’s bank reconciliation  may  be substituted for th is page. U C Operating U C Operating UC Operating  UC To tal Operating U C Other – A MEX CD  UCF Operating U CF Restricted Escrow # 2022 # 6509  # 1693  # 1589-4 # 1933 # 0600 BALAN CE PER BOOK S $201,370 $3,789 $242 205,401 $136,162 $(297) $1,923,095 BANK BALAN CE 201,370 3,789 242 205, 401 136 ,162 (297) 1,923,095 (+)DEPOSIT S IN TRAN SIT (ATTACH LIST) - - - - - - - (-)OUTSTANDING CHECK S (ATTA CH LIST) - - - - - - - OTHER (ATTA CH EXPLANATION) - - - - - - - ADJUSTED BANK BALAN CE * $201,370 $3,789 $242 205,401 $136,162  $(297) $1,923,095 *Adjusted bank balance must equal balance per books DEPOSIT S IN TRAN SIT Date Amount Date Amount Date Amount Date Amount Date Amount Date Amount Ck. # Amoun t Ck. # Amount Ck. # Amoun t Ck. # Amount Ck. #  Amount Ck. # Amount O THER OTH ER RECEIPT S Interest $- $- $- $- $- $- $- Refund from ADP - - - - - - - Total $- $- $- $- $- $- $- OTHER DI SBU RSEMENT S Bank Fees $156 $- $- $156 $- $295 $- Pos tage - - - - - - - 

ADP Fees - - - - - - - Patent Fil ing Fees 5,081 - - 5,081 - - - Total $5,237 $- $- $5 ,237 $- $295 $- Case 17-10805-L SS D oc 229 Filed 06 /22/17 Page 4 of 14  
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In re unilife cor poration, et al. [1] case no. 17 -108 05 reporting period: may 1 to may 31, 20 17 Schedule of pr ofe ssional fee s and e xpe nses paid this sche dule is to include all  retained pr ofe ssional payme nts from ca se inception to curre nt month payee period covered payor check number date amount pai d fees & e xpenses year-t o-date fees & e xpe nses pr ofe ssional fee e scrow a ccount [1] 04/12 /17 – 04 /30/17 unili fe corporation wire 05/1 6/17 $ 4 13,33 3 ssg ca pital advisors 04 /12/17 – 04/30/17 unilife cor poration wire 0 5/16/17 30,0 00 total $ 443, 333  



 

 

 
 

In re Unilife Corporation et al. [1] Ca se No. 17 -1080 5Re porting Peri od: May 1 to May 31, 2 017 CASH DISBURSEMENTS JOURNA LDate Description A mount Check # PayeeUnilife Cross Far m LLCVARI OUS Ba nk Fees $ 295 .00 Ba nk FNBT otal – Unilife Cross Farm LLC $ 2 95.00 Unilife Cor poration05/12 /17 Pate nt filing fees $ 5 ,000. 00 Wire CPA Global0 5/16 /17 May escrow pay ment 413, 333.0 0 Wire Cozen O’Conner05/16/17 May escrow payment 3 0,000. 000 Wire SSG0 5/18 /17 Patent filing fee s 80.8 1 2482 CPA Global05/3 1/17 Bank fe es 156 .30 Ba nk FNBT otal - Unili fe Corporation $ 448, 570.1 1Unili fe Medi cal Solutions , Inc. 05/0 2/17 E mpl oyee FSA contributions from 4/14 payroll $3,60 1.24 ACH TASC05/13/17 KOP re nt for May 10 2,262. 27 ACH KOP Warner05 /04/1 7 HRA funding for week ende d 5/5 2,459. 50 ACH Highmark05/04/1 7 Mowing for York 700 .00 Ca sh Cole05/04/1 7 Utilities escr ow deposit 26,64 0.00  34191 CNE05/04/1 7 Utilities escr ow deposit 4,53 0.00 34 192 Met Ed05/05 /17 E mployee 401K contributions from 4/28 payroll 25, 492.6 7 ACH Fidelity05/0 5/17 M onthly processing fe e 1,315 .51 ACH Concur0 5/10 /17 Payroll funding for 5/12 216,34 8.53 Wire ADP05/11/17 Payroll Taxes withheld 1 21,83 3. 49 ACH ADP05 /11/1 7 HRA funding for week ende d 5/1 2 2,96 9.11 ACH Hig hmark05 /11/17 Mowing for York 70 0.00 Cash 

Cole05 /11/1 7 Gasoli ne for Mowing 25 .00 Ca sh Rutter’s Farm Stores0 5/11 /17 Postage 2.85 Cash USPS05/1 2/17 Bond for internationa l shipments 525.0 0 Wire UPS0 5/12/17 Monthly bene fits - medi cal 96,7 32.43 A CH Highmark05/1 2/17 M onthly be nefits - de ntal 8,427.8 4 ACH Delta Dental0 5/12/17 KOP CAM charges for May 5,4 85.06 ACH KOP Warner 05/12 /17 Bank fee s 15.0 0 Bank HS BC05 /15/17 Monthly bene fits - li fe 462. 74 ACH Pr ovident05 /16/17 April payme nt 3,174 .05 Wire A mex05/1 6/17 April pay ment 2,7 39.76 Wire Ame x 



 

 

 
 

Inreunilifecorporation,etal.[1]caseno.17-10805reportingperiod:May1toMay31,2017CA SHDISBURSE MENTSJOURNAL( CONTINUED)DateDescriptionAmountChec k#Payee 05/17/17CADsoftwaremaintenance954.00ACHFisherUnitech 05/17/17KOPrentandCAMchargesforAprilstubperiod66,698.00A CHKOPWarner 05/17/17HRAfund ingforweekended5 /19713 .68ACHH ighmark 05/18 /17Telephoneservice13,278.54341938x8Inx . 05/18/17Websitehost ing350.0034194BlackMesh 05 /18/17Sewer3,724.0034195ConewagoTwp 05/18 /17CADsoftwaremaintanance10,600.0034196DesighPoint 05 /18/17SAPhostingmonhtly fee5,104.6734197FreudenburgIT 05/18 /17ITs torage226.8134198IronMountain 05 /18/17Internetservicemonthly fee7,971,2034199Level3 05/18 /17SAPsupportservice5,500.0034200Niche 05 /18/17Wasteremoval610.7434201Repub lic 05/18/17Waterservice251.6434202Yor kWater 05/18/17Wate rservice166.5734203Yor kWater 05/19/17Firewallpro tectionsoftware2,541.88WireCon tinentalResoursces 05 /19/17Employee 401K contributions from 5/12 pay roll 25,048.99 A CH Fideli ty   05/24/17 Pay roll funding for 5/26 211,805.15 Wire ADP  05 /24/17  Mowing for Yor k 1,400.00 Cash Cole  05/25/17  HRA funding for week ended 5 /26 366.26 A CH Highmar k  05/25/17 Pay roll Taxes withheld 117,675.18 A CH ADP  

05/25/17 Materials for customer programs 3,430.00 34204 A zzur Labs  05/25 /17 Month ly  insurance funding due 6/1 21,579.02 34205 Chubb  05/25 /17 N SAI audit fee 10,2828.18 34206 N SAI  05/25/17 Mon thly  benefits – l ife 462.74 34207 Provident   05/25/17 Materials for customer programs 14,390.00 34208 ICO Mold  05/26/17 Monthly  processing fee 8,919.93 A CH ADP  05/26/17  Bank fees 263.00 Bank H SBC  05/31 /17 Pay roll Taxes 3,445.86 A CH ADP  05 /31/17 Bank fees 216.56 FNB To tal – Un ilife Medical Solu tions, Inc. $1,171,784.54 Total D isbursements $ 1,620, 649.65  

 



 

 

 
 

In re Unilife Corporation, et al. [1]Case No. 17-10805Reporting Perriod: May  1 to May  31, 2017BALAN CE SH EET(MOR-3)$ IN 000S ASSET S UC U MS UCF Eliminatious  Consolidated CU RRENT  ASSET S Period Petition Period Petition Period Peti tion Period Petit ion Period Petit ion Unrestricted Cash And Equivalents $ 342 $ 140 $2,534 $ 1,778 $ (0) $ 0 $ - $ - $ 2,876 $ 1,918 Res tricted Cash and  Cash E quivalents (see continuation sheet) - - 340 300 1,923 2,120  ----2,263 2,420 Accoun ts Receivable(Net) - - - - - - - - - - Inventories - - 95 95 - - - - 95 95 Prepaid Expenses 319 396 292 825 51 78 - - 662 1,299 Professional Retainers 319 396 - - - - - - 398 398 O ther Current Assets (attach schedule) - - 251 251 - - - 251 251 TOTAL CU RRENT A SSETS 1,059 934 4,230 4,358 1,974 2,198 - - 7,263 7,489 PRAPERTY AND  EQUIPMENT Real Property  and Improvements - - - - 47,614 47,614 - - 47,614 47,614 Machinery  and Equipment - - 58,843 58,843 - - - - 58,843 58,843 Furniture, Fixtures and Office Equipment - - 1,347 1,347 39 39 - - 1,386 1,386 Leasehold Improvements - - 437 437 - - - - 437 437 Vehicles - - 32 32  - - - - 32 32 Less Accumulated Depreciation & Impairment - - (51,726) (50,781) (5,217) (5,037) - - (56,943) (55,818) TOTA L PROPERTY & EQUIPMENT - - 8,934 9,879 42,435 42,615 - - 51,369 52,494 
OTHER A SSET S Loans to Ins iders* - - - - - - - - - - Other Assets (attach schedule) - - - - - - - - - - TOTAL OTHER ASSET S - - - - - - - - - - TOTAL ASSET S 1,059 934   13,164 14,237 44,409 44,813 - - 58,632 59,984    

LIABILITIES AND OWNER EQUITY  LIABILITIES N OT SU BJE CT TO COMPRO MISE(Postpetit ion) UC  Period  Peti tion U MS Period  Petition UCF Period  Petition Eliminations Period  Peti tion Consolidated Period  Peti tion Accoun ts Payable 115 - 193 - - - - - 309 - Taxes Payable (refer to FORM MOR-4) - - 93 - - - - - 93 - Wages Payable - - 195 - - - - - 195 - Notes Payable (Intercompany) (1,850) - 1,850 - - - - - - - Rent/ Leases – Build ing/E quipment - - - - - - - - - - Secured Debt/ Adequate Protection Payments 2500 - - - - - - - 2,500 - Professional Fees -  - - - - - - - - Amounts Due to Ins iders* - -  - - - - - - - Other Postpetition L iabili ties(attach schedule) - - - - - - - - - - TATAL POSTPETITION LIABILITIES 765  2,332 - - - - - 3,097 - LIABILITIE S SU BJE CT TO COMPRO MISE   (Pre-Petition_           Secured Debt [1] 130,804 130,804 133,554 133,554 100 ,530 100,623 (217,399) (217,492) 174,489 147,489 Priority  Debt [2] - - 306 385  16 16 - - 321 401 Unsecured Debt [3],[4] 5,032 5,032  262,437 262,437 43,326 43,326 - - 310,795 310,795 TOTAL P RE-PETITION LIABILITIES 135,836 135,836 396,297 396,376 143,872  143,965 (217,399) (217,492) 458,606 458,685 TOTAL LIABILITIE S 136,602 135,836 398,628 396,376 143,872 143 ,965 (217,399) (217,492) 461,703 485,685 OWNER EQUITY           Common 
Stoc k (1,264) (1,264) (11) (11) - - - - (1,275) (1,275) Treasury  Stoc k - - (819) (819) - - - - (819) (819) Addit ional Paid-In Cap ital 278 ,277 278,277 (29,607) (29,607) (86,772) (86,772) - - 161,898 161,898  Accumulated other Comprehensive Income-Pre-Petition - - (128) (128) - - - - (128) (128) Retained Earnings – Pre-Petition (411,915) (411,915) (351,574) (351,574) (12,380) (12,380) (217,399) 217 ,492 (558 ,470) (558,377) Retained Earnings – Pos t-Petition (641) - (3,310) - (311) - - - (4,265) - Adjustments to Ow ner Equity  (attach schedule) - - - - - - - - - - Postpetition Contribu tions (Distributions) Draws) (attach schedule) -  - - - - - - - - NET OWNER EQUITY (135,543) (134,902) (385,449) (382,139) (99,463) (99,152) 217,399 217,492 (403,056) (398 ,701) Total  Liabil ities A nd Owners’ Equity  $ 1,059 $ 934 $ 13 ,179 $ 14,237 $ 44,409 $ 44,813 $ - $ - $ 58,647 $ 59,984  *”Insider” is defined in 11 U.S.C Sec tion 101(31). [1] Cross Farm LLC paid the monthly  mortgage payment on Cross Farm Lane from the escrow account under control of FN B. [2] Paid certain priority  wage claims per Court Order. [3] Consolida ted pre -petition unsecured debt includes uneliminated intercompany  payable claims, As per bankruptcy  schedules, net intercompany  receivables booked at $0. [4] Added $253,999  in pre-petit ion invoices to  the scheduled 

amount of UMS pre-petit ion unsecured debt. Reduced scheduled U MS pre-petition unsecured debt by  $17, 743.01 for post-pet ition amounts included in pre-petition balance for for Chubb & Son.  Further reduces scheduled amount of UMS pre-petition deb t for severance overstated by  $18,846.  

 



 

 

 
In re Unilife Corporation, et al. [1] Case no.  17-10805 Report ing Period: May  1 to May  31, 2017 Balance Sheet (MOR-3) (Continuation Sheet) Other current Assets A ssets Book Value at end of current reporting month book value on petit ion date 250,511.20 250,511.20 Security  deposits  other assets L iabili ties and owner equity  Book Value at end of current reporting month book value on peti tion  date Other postpetit ion l iabili ties adjustments to  owner equity  postpet ition contributions (dis tributions) (draws) Case 17-10805-lss doc 229 fi led 06/22/17 page 9 of 14 9  

 



 

 

 
In re Unilife Corporation, et al. [1] Case no.  17-10805 Report ing Period: May  1 to May  31, 2017 Status of postpetition taxes (MO R-4) the beginning tax liabi lity  shou ld be the ending l iabili ty  from the prior month or, if this  is the first report, the amount should be zero. Attach photocop ies of IRS form 6123 or payment receipt to verify  payment or deposit of federal pay roll taxes. Attach photocopies of any  tax returns filed during the reporting period. Beginn ing tax liabil ity  amount withheld  or accrued amount paid date paid check no. or eft ending tax liabi lity  federal withhold ing Fica-employee Unemployment income other: total federal taxes $ 29,639 11,877 11,877 12 - - 53,405 $ 134,029 52,146 52,103 37 - - 238,315  $ 177,239 46,342 46,342 43 - - 209,966 5 /12/17; 5 /26/17 5/26/17 5 /26/17 5/26/17 W ire wire wire wire $ 46,429 17,681 17,639 5 - - 81,754 State and local Withholding sales excise unemployment real property  personal property  other: state disabili ty  insurance total state and local total taxes 7,202  - - 122 - - 187 7,511 $ 60,917 32,233 - - 549 - - 715 33,497 $ 271,812 28,384 - - 482  - - 676 29,543 $ 239,509 5 /12/17; 5 /26/17 5/12 /17;  5/26 /17 5 /12/17; 5/26/17 W ire wire wire 11,051 - - 189 - - 226 11,466 $ 93,200 Summary  of unpaid postpeti tion debts (MO R-4) Attach aged listing of accounts payable. Unilife corporation:  

Number of days past due current 0-30 31-60 61-90 over 90 to tal accounts payable wages payable taxes payable rent/leases-building rent/leases-equipment secured debt/adequate protection payments professional fees amounts due to insiders* other: other: total postpet ition debts 2,462 - - - - - - - - - 2,462 102,002 - - - - - - - - - 102,002 11,006 - - - - - - - - - 11,006 - - - - - - - - - - - - - - - - - - - - - - 115,470 - - - - - - - - - 115,470 unil ife medical solutions, inc. : Number of days past due current 0-30 31-60 61-90 over 90 total accounts payable wages payable taxes payable rent/leases-building  rent/leases-equipment se cured debt/adequate protection payments professional fees amounts due to insiders* other: other: total postpet ition debts 15,689 195,084  93,220  - - - - - - - 303,993 142,367 - - - - - - - - - 142,367 35,224 - - - - - - - - - 35,224 - - - - - - - - - - - - - - - - - - - - - - 193,280 195,084 93,220 - - - - - - - - 481,584 *”ins ider” is defined in 11 u. s.c. section 101(31). Case 17-10805-lss doc 229 fi led 06/22/17 page 10 of 14 10  

 



 

 

Case 17 -108 05-LSS Doc 229 Filed 06 /22/17 Page 11 of 1 4  

In re Unilife Corporation, et al. [1] Case No. 17 -108 05 Re porting Peri od: May 1 to May 31, 2 017 ACCOUNTS RE CEIVABLE RECONCILIATI ON AND AGING (MOR-5) Accounts Receivable Re conciliation Amount Total Accounts Receivable at the beginning of the reporting period $1,190 ,480 + A mounts billed during the period - - A mounts collected during the period (440 ,780 ) Total Accounts Re ceivable at the end of the reporting period 7 49,69 9 Accounts Re ceivable Aging Amount 0 – 3 0 days old 718,76 6 31 – 60 days old – 6 1 – 90 days old – 91 + days old 30 ,934 T otal Accounts Receivabl e 749,6 99 Amount considered uncollectible (Bad D ebt) (30,9 34) A ccounts Receivable (Net) $7 18,76 6 Debtor Questi onnaire M ust be completed ea ch month Yes No 1. Have any assets been sold or transferre d outsi de the normal cour se of busi ness thi s reporting period? I f yes, provide an ex planation below. X 2. Have any funds been disbursed fr om a ny account ot her than a de btor in posse ssion account this reporting period? I f yes, provide an e xplanation below. X 3. Have all post petition tax retur ns bee n timely file d? If no, provide an explanat ion below X 4. Are workers compensation, general liability and ot her ne cessary insur ance coverages in e ffe ct? If no, provide an e xplanation below. X 5. Has any ba nk account been ope ned during the 

reporting period? If yes, provide docume ntation ide ntifying the opened account(s). I f an invest ment account has been ope ned pr ovide the required docume ntation pursua nt to the Delaware Local R ule 400 1-3. X  



 

 

 
Case 17-10805-L SS D oc 229 Filed 06/22 /17 Page 12 of 14 First National Bank 4140 E. State Street Heritage, PA 16148 ADDRE SS SE RVICE  REQUE STED UNILI FE CO RPORATION DENNI S P PYERS D AVID A BOYLE UTILITY E SCROW A CCOUNT 250 CRO SS FA RM LN Y ORK PA 17406- 6200 Statement Ending 05/31 /2017 UNILI FE CO RPORATION Page 1 of 2 Primary  Account Number 1951 Managing Your Accounts On line www.fnb-on line.com By  Phone 1 800-555-5455 By  Mail 4140 E. State Street Hermitage, PA 16148 Summary  of Accounts Account Type Account Number Balance This Statement Business Interest Checking 1951 $39,845.31 BUSINE SS INTERE ST CHECKING –  95281951 Account Summary  Interest Summary  Date Description Amount 05/01 /2017  balance last statement $0.00 Annual Percentage Yield Earned 0.01% 2 Credit(s) This Period $39,845.31 Interest Da ys 31 0 Debit(s) This Period $0.00 Interest Earned $0.31 5/31/2017 Balance This Statement $39,845.31 In terest Paid This Period $0 .31 Interest paid Year -to-Date $0.31 A verage Available Balance $35,989.03 Account Activ ity  Post Date Description Debits Credits Balance 05/01 /2017  Balance Last Statement $0.00 05/04 /2017 011966  EB INTE RNET X FER FROM BUSINE SS ANALYSI $39,845.00 $39,845.00 05/31 /2017  

INTEREST $0.31 $39,845.31 05 /31/2017 Balance th is Statement $39,845 .31 Daily  Balances Date Amount Date Amount 05 /04/2017 $39,845.00 05/31/2017 $39,845.31 Equal housing lender member FDIC 

http://www.fnb-online.com/

