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Half- yearly report 

Period ended 31 December 2023 

 

 

EUROZ HARTLEYS GROUP LIMITED          ABN 53 000 364 465 

 
Results for announcement to the market        
Extracts from this report for announcement to the market     $AUD 

  
31 Dec 23 

  
31 Dec 22 

  
Change $ 

 
Change % 

 

Revenue from ordinary activities  $39,744,560  $40,069,823  ($325,263) (0.8%) 

Profit/(loss) from ordinary activities after tax 
attributable to members 

 $1,040,050  $3,072,634  ($2,032,584) (66.2%) 

Net Profit/(loss) for the period attributable to 
members 

 $1,040,050  $3,072,634  ($2,032,584) (66.2%) 

        

Net Tangible Assets per share  $0.49  $0.48  
 

2.1% 

        

Dividends and Distributions  Amount per security Franked amount per security 

Interim Dividend  1.75 cents 1.75 cents 

    

Record date for determining entitlements to the interim dividend    5 Feb 2024 

Dividend payable date    16 Feb 2024 

The Company’s dividend reinvestment plan was NOT applicable to the interim dividend. 

 

 

Results commentary for announcement to the market  

The Directors of Euroz Hartleys Group Limited announce a net profit after tax (attributable to 

members) of $1.0 million for the 6 months to 31 December 2023 (2022: $3.1 million). 

 

Euroz Hartleys Limited (“Euroz Hartleys”) is Western Australia’s leading stockbroking and wealth 

management business and we are pleased to report modest profitability during subdued market 

conditions. 

 

Brokerage income for the half-year was $14.9 million versus $11.8 million for the previous 

corresponding half-year reporting period. Wealth management fees for the half-year were $9.4 

million versus $9.0 million for the previous corresponding half-year reporting period. Corporate 

Finance revenues for the half-year were $13.2 million versus $18.1 million in the previous 

corresponding half-year reporting period. Equity Capital Market (“ECM”) raisings were $495.9 million 

versus the corresponding half year of $666.8 million. 
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The Group’s combined Funds Under Management (“FUM”) as at 31 December 2023 was $3.67 

billion increasing from $3.4 billion as at 30 June 2023. This reflects our ongoing focus to build 

recurring revenue streams.  

 

Our cash1 (excluding restricted cash in client trust account), other financial assets at fair value and 

investments at fair value as at 31 December 2023 was $83.1 million (30 June 2023: $94.5 million) 

with zero debt, continues to support our activities, differentiates us from many of our competitors and 

provides confidence to our significant adviser network and their large client base. 

 

We congratulate all staff for their significant and successful efforts in our recent move from two 

separate buildings to one premium location at QV1. Our people remain our most important asset and 

we strongly believe that the positive team environment that we have built forms a solid foundation 

for the business.  

 

We remind investors that our second half-year performance and final dividend will be dependent on 

market sentiment, commodity prices and ECM activity. 

 

 

 

 

 
 
For further information please contact: 
 
Andrew McKenzie 
Executive Chairman 
M: 0438755727 
E: amckenzie@eurozhartleys.com 
 
 
This announcement is authorised for release by the Board of Euroz Hartleys Group Limited. 
 
 
Reporting period 

The financial information contained in this report is for the six-month period ended 31 December 2023. This document 

should be read in conjunction with the Interim Financial Report and any public announcements made in the period by Euroz 

Hartleys Group Limited in accordance with the continuous disclosure requirements of the Corporations Act 2001 and ASX 

Listing Rules. 

Note 1: Cash excluding restricted cash in client trust account. 
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Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 

To the Directors of Euroz Hartleys Group Limited 

I declare that, to the best of my knowledge and belief, in relation to the review of Euroz Hartleys Group 
Limited for the half-year ended 31 December 2023 there have been: 

i. no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the review; and

ii. no contraventions of any applicable code of professional conduct in relation to the review.

KPM_INI_01 

PAR_SIG_01 PAR_NAM_01 PAR_POS_01 PAR_DAT_01 PAR_CIT_01 

KPMG Trevor Hart 

Partner 

Perth 

27 February 2024 



Independent Auditor’s Review Report

To the shareholders of Euroz Hartleys Group Limited 

 Report on the Half-year Financial Report 

Conclusion 

We have reviewed the accompanying 
Half-year Financial Report of Euroz 
Hartleys Group Limited. 

Based on our review, which is not an 
audit, we have not become aware of any 
matter that makes us believe that the Half-
year Financial Report of Euroz Hartleys 
Group Limited does not comply with the 
Corporations Act 2001, including:   

• Giving a true and fair view of the
Group’s financial position as at 31
December 2023 and of its performance
for the half-year ended on that date;
and

• Complying with Australian Accounting
Standard AASB 134 Interim Financial
Reporting and the Corporations
Regulations 2001

The Half-year Financial Report comprises: 

• Condensed consolidated statement of financial
position as at 31 December 2023;

• Condensed consolidated statement of profit or loss
and other comprehensive income, Condensed
consolidated statement of changes in equity and
Condensed consolidated statement of cash flows
for the half-year ended on that date;

• Notes 1 to 12 comprising significant accounting
policies and other explanatory information; and

• The Directors’ Declaration.

The Group comprises Euroz Hartleys Group Limited 
(the Company) and the entities it controlled at half year 
or from time to time during the Half-year. 

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by 
the Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s 
Responsibilities for the Review of the Financial Report section of our report.  

We are independent of the Group in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our review of the Half-year Financial Report in Australia.  
We have also fulfilled our other ethical responsibilities in accordance with these requirements. 



Responsibilities of the Directors for the Half-year Financial Report 

The Directors of the Group are responsible for: 

• the preparation of the Half-year Financial Report that gives a true and fair view in accordance with
Australian Accounting Standards and the Corporations Act 2001

• such internal control as the Directors determine is necessary to enable the preparation of the
Half-year Financial Report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibilities for the Review of the Half-year Financial Report 

Our responsibility is to express a conclusion on the Half-year Financial Report based on our review. 
ASRE 2410 requires us to conclude whether we have become aware of any matter that makes us 
believe that the Half-year Financial Report does not comply with the Corporations Act 2001 including 
giving a true and fair view of the Group’s financial position as at 31 December 2023 and its 
performance for the half-year ended on that date, and complying with Australian Accounting Standard 
AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. 

A review of a Half-year Financial Report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

KPMG Trevor Hart 

Partner 

Perth 

27 February 2024 
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