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Operations Overview

FY2024 is shaping into another landmark year for 
Austal, following the award of several contracts and the 
announcement of strategic partnerships that position the 
company for continued growth in shipbuilding, technology 
and sustainment operations, worldwide.

Most significantly, Austal entered into a Heads of Agreement 
(HoA) with the Australian Government in November 2023, 
to establish a Strategic Shipbuilding Agreement (SSA) that 
will see Austal become the nation’s Strategic Shipbuilder in 
Western Australia. As part of a pilot program under the SSA 
HoA, it is proposed that Austal will construct and deliver the 
Birdon-designed Landing Craft (Medium) capability to the 
Australian Army under the Commonwealth’s LAND 8710-1a 
project. Eighteen 50 metre steel-hulled landing craft will be 
constructed in Henderson, with a further eight large (Heavy) 
landing craft also planned for construction.  

The Australian Government also announced an intention 
to order an additional two Evolved Cape-class Patrol Boats 
for the Royal Australian Navy, bringing the total number of 
vessels to be delivered under the SEA 1445-1 Project to 
ten.

Austal Australia delivered one Evolved Cape-class Patrol 
Boat to the Royal Australian Navy and three Guardian-class 
Patrol Boats to Defence Australia in the first half of FY2024; 
and is currently completing the construction of two more 
Evolved-Capes and fitting out the remaining four Guardians 
(of a total 22) for Australia’s Pacific Island neighbours. 
Twenty maintenance (service) availabilities were conducted 
on Capes, Evolved Capes and Guardians at Austal’s Cairns 
and Darwin service facilities over the period.

Austal is encouraged with the output of the Australian 
Government’s Surface Combatant Fleet Review which was 
announced two days prior to the date of this report and we 
look forward to working with the Australian Government to 
investigate the opportunities that stem from this review. 

In the United States, Austal USA secured a number of new 
contracts that is adding to both their steel and aluminium 
production lines. In September 2023, the United States 
Navy awarded a contract for the design and construction 

of up to 12 steel Landing Craft Utility (LCU) 1700 class 
vessels and in December a A$1.28 billion contract for three 
Expeditionary Medical Ships (EMS) was awarded, extending 
the proven, aluminium Expeditionary Fast Transport 
platform beyond the current 16 vessels (total 143 delivered, 
23 under construction since 2012). 

In a clear demonstration of the potential synergies available 
under the AUKUS partnership, Austal USA commenced 
construction of command modules for both the Virginia-
class and Columbia-class nuclear powered submarines, as 
a contractor to General Dynamics Electric Boat during the 
reporting period. Work also continued on the construction of 
aircraft carrier elevators for the Gerald R. Ford-class Aircraft 
Carriers, the future USS Enterprise (CVN  80) and future 
USS Doris Miller (CVN 81) at the Mobile, Alabama shipyard.

While construction of the remaining two Littoral Combat 
Ships (LCS 36 and 38) for the United States Navy nears 
completion, Austal USA commenced construction on 
the first of five steel T-ATS vessels contracted, with the 
keel laying for the future USS Billy Frank Jr. (T-ATS 11) 
completed in November 2023. Two T-ATS vessels are under 
construction, as well as the Auxiliary Floating Dry Dock 
(Medium) for the United States Navy.

In the commercial market, Austal conducted service and 
support activities on 15 vessels around the world, including 
three large refurbishment projects utilising the Lewek 
Hercules floating dock at the Balamban, Cebu shipyard in 
the Philippines. In December 2023 Austal was awarded 
a contract to construct a new 32 metre catamaran ferry 
for Rottnest Fast Ferries of Hillarys, Western Australia. 
Construction of this vessel will commence in the first 
quarter of CY2024 at Austal Philippines.

In total, the Austal group of companies delivered four ships 
during the first six months of FY2024, received firm orders 
for seven ships and has a commitment from Defence 
customers in Australia and the United States for a further 
37 vessels; pending the execution of Agreements currently 
under negotiation and existing contract options being 
exercised.

ADV Cape Peron at Indo Pacific 2023
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Landing Craft Utility (LCU) 1700 class for US Navy
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The Board of Directors 

Austal Limited  

100 Clarence Beach Rd  

Henderson, WA 

6166, Australia 

 

23 February 2024 

 

 

Dear Board Members, 

 

Austal Limited 

 

In accordance with section 307C of the Corporations Act 2001, I am pleased to provide the following 

declaration of independence to the Directors of Austal Limited. 

 

As lead audit partner for the review of the half year financial report of Austal Limited for the half-year 

ended 31 December 2023, I declare that to the best of my knowledge and belief, there have been no 

contraventions of: 

 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the 

review; and 

(ii) any applicable code of professional conduct in relation to the review.  

 

 

Yours sincerely, 

 

 

 

DELOITTE TOUCHE TOHMATSU 

 

 

 

David Newman 

Partner  

Chartered Accountants 
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Independent Auditor’s Review Report  
to the members of Austal Limited 

Report on the Half-Year Financial Report 

Conclusion 

We have reviewed the half-year financial report of Austal Limited (the “Company”) and its subsidiaries (the “Group”), 
which comprises the consolidated statement of financial position as at 31 December 2023, the consolidated statement 
of profit and loss and other comprehensive income, the consolidated statement of cash flows and the consolidated 
statement of changes in equity for the half-year ended on that date, notes comprising a summary of significant accounting 
policies and other explanatory information, and the directors’ declaration as set out on pages 10 to 31.  
 
Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that the 
accompanying half-year financial report of the Group is not in accordance with the Corporations Act 2001, including: 
 
(a) giving a true and fair view of the Group’s financial position as at 31 December 2023 and of its performance for the 

half-year ended on that date; and 
 

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. 
 

Basis for Conclusion 
 
We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the Independent 
Auditor of the Entity. Our responsibilities are further described in the Auditor’s Responsibilities for the Review of the Half-
year Financial Report section of our report. We are independent of the Group in accordance with the auditor 
independence requirements of the Corporations Act 2001 and the ethical requirements of the Accounting Professional 
and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) 
(the Code) that are relevant to our audit of the annual financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code.  
 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the 
directors of the Company, would be in the same terms if given to the directors as at the time of this auditor’s review 
report. 
 

Directors’ Responsibilities for the Half-year Financial Report 

The directors of the Company are responsible for the preparation of the half-year financial report that gives a true and 

fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal control 
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as the directors determine is necessary to enable the preparation of the half-year financial report that gives a true and 

fair view and is free from material misstatement, whether due to fraud or error.  

Auditor’s Responsibilities for the Review of the Half-year Financial Report  

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE 2410 requires us 

to conclude whether we have become aware of any matter that makes us believe that the half-year financial report is 

not in accordance with the Corporations Act 2001 including giving a true and fair view of the Group’s financial position as 

at 31 December 2023 and its performance for the half-year ended on that date, and complying with Accounting Standard 

AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Australian Auditing Standards and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

 

 

DELOITTE TOUCHE TOHMATSU 

 

 

David Newman 

Partner 

Chartered Accountants 

Perth, 23 February 2024 



Email: info@austal.com

Tel: +61 8 9410 1111
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