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Important Notice

Summary Information

This presentation has been prepared by Alto Metals Limited (the “Company”). This Presentation
contains summary information about the Company and its activities which is current at the date
of this Presentation. The information in this Presentation is of a general nature and does not
purport to be complete nor does it contain all the information which a prospective investor may
require in evaluating a possible investment in the Company or that would be required in a
prospectus or product disclosure statement prepared in accordance with the requirements of
the Corporations Act.

The historical information in this Presentation is, or is based upon, information that has been
released to the Australian Securities Exchange (ASX). This Presentation should be read in
conjunction with the Company’s other periodic and continuous disclosure announcements
lodged with the ASX, which are available at www.asx.com.au

Not an offer

This Presentation is not an offer or an invitation to acquire Shares or any other financial
products and is not a prospectus, product disclosure statement or other offering document
under Australian law (and will not be lodged with ASIC) or any other law. This Presentation is for
information purposes only and is not an invitation or offer of securities for subscription,
purchase or sale in any jurisdiction. It should not be considered as an inducement to make an
invitation or offer with respect to the New Shares. No agreement to subscribe for securities in
the Company will be entered into on the basis of this Presentation. This Presentation is provided
on the basis that to the maximum extent permitted by law, neither the Company nor its officers,
shareholders, related bodies corporate, partners, affiliates, employees, representatives and
advisers make any representation or warranty (express or implied) as to the accuracy, reliability,
relevance or completeness of the material contained in the document and nothing contained in
the document is, or may be relied upon as a promise, representation or warranty, whether as to
the past or the future. The Company hereby excludes all warranties that can be excluded by law.
The information in this document does not take into account the objectives, financial situation
or particular needs of any person. Nothing contained in this document constitutes investment,
legal, tax or other advice.

Forward-looking statements

This document may contain certain forward-looking statements. Such statements are only
predictions, based on certain assumptions and involve known and unknown risks, uncertainties
and other factors, many of which are beyond the Company’s control. Actual events or results
may differ materially from the events or results expected or implied in any forward-looking
statement. The inclusion of such statements should not be regarded as a representation,
warranty or prediction with respect to the accuracy of the underlying assumptions or that any
forward looking statements will be or are likely to be fulfilled. The Company undertakes no
obligation to update any forward-looking statement to reflect events or circumstances after the
date of this document (subject to legal disclosure requirements).

,Alto

Metals Ltd

Mineral Resources

The references in this Presentation to Mineral Resource estimates for the Sandstone Gold

Project were reported in accordance with Listing Rule 5.8 in the following announcements:

a)  “Significant increase in shallow gold resource at Sandstone Gold Project” dated 3 April
2023

b)  “Sandstone Mineral Resource increases to 635,0000z gold" dated 23 March2022;

c) Indomitable: announcement titled "Maiden Gold Resource at Indomitable & Vanguard
Camps, Sandstone WA" dated 25 September 2018; and

d) Ladybird: announcement titled “Alto increases Total Mineral Resource Estimate to
290,0000z, Sandstone Gold Project” dated 11 June 2019.

The Company confirms that it is not aware of any new information or data that materially

affects the information included in the previous market announcement noted above and that all

material assumptions and technical parameters underpinning the Mineral Resource estimates in

the previous market announcements continue to apply and have not materially changed.

Exploration Results

The references in this Presentation to Exploration Results for the Sandstone Gold Project were
reported in accordance with Listing Rule 5.7 in the following announcements:

22 Jul-19, 16 Mar-20, 2 Apr-20, 22 Apr-20, 27 May-20, 29 Sep-20, 2 Oct-20, 5 Feb-21, 8 Mar-21,
13 Apr-21, 13 May-21, 2 Jun-21, 1 Jul-21, 2 Aug-21, 19 Aug-21, 25 Aug-21, 9 Sep-21, 5 Oct-21,
28 Oct-21, 4 Nov-21, 8 Dec-21, 17 Dec-21, 31 Jan-22, 14 Feb-22, 27 Apr-22, 18 May-22,
28 Jun-22, 14 Jul-22, 10-Aug-22, 31-Aug-22, 10-Oct-22, 20-Oct-22, 9 Nov-22, 24 Nov-22
20 Dec-22, 13 Feb-23, 3 April-23, 2 May-23, 18 May-23, 31 May-23, 23 Jun-23, 4 Aug-23, 28 Aug-
23,19 Sep-23, 25 Oct-23, 20 Nov-23, 6 Dec-23.

The Company confirms that it is not aware of any new information or data that materially
affects the information included in the previous market announcements noted above.




Unlocking the value of an entire gold field / Alto

Metals Ltd

Sandstone Gold Project, Western Australia

O Strategic ground position of +740km?2 over the
Sandstone Greenstone Belt, in Western Australia

Surrounded by multi-Moz gold deposits and producing mines

Large and growing open-pitable gold resource.

Shallow, open-pit resource 17.6Mt @ 1.5 g/t gold for 832,000 o b Ui

* Optimised within A$2,500/0z pit-shell, captures 80% of
the unconstrained MRE of 23.5Mt @ 1.4 g/t gold for 1.05Moz

* Shallow resource over 90% of the total ounces 150m from surface.

* Resources are OPEN at depth and along strike

v

* Excellent gold recoveries — up to 98% Sandstone Gold Project has produced

over 1.3 Moz gold since the 1890’s
@ Underexplored: Significant discovery potential remains. Very limited drilling below
«  Multiple regional & historical targets 100m depth

*  Well funded + Ongoing Exploration — Regional exploration commencing shortly.

1.  Refer to ASX Announcement 3 April 2023 and MRE tables in Appendix



i
2%
3.

Corporate Overview
Funded and tight register

Share price’ $0.028

Shares on issue 722m

Market capitalisation (undiluted) $20m

Cash 2 $3.5m

Debt Nil

Enterprise value $16.5m

Mgt performance rights® 18.3m

Ev / pit constrained resource oz $20/0z

Windsong
15%

Horizon Gold
9%
Top 20 hold

~61% GS Group

l 8%
x Lion Selection

. . 3%
Remaining SinoTech
Shareholders 3%

62%

Share price based on closing price on 12 February 2024
Closing cash as per Dec quarterly 2023

Management Performance Rights — 1.5Moz (9m) and Feasibility Study (9m)

,Alto

Board and management team with Metals Ltd

a proven track record of discoveries and success

Mark Connelly, Non-executive Chairman
Corporate +30 years exp. Chairman of Calidus, Chesser. Previously Chairman of
West African Resources and MD & CEO of Papillion acquired by B2 Gold

Matthew Bowles, Managing Director
Corporate finance / resource exec. +25 years exp. Previously Rio Tinto, EY M&A,
Chief Development Gryphon Minerals

Richard Monti, Non-executive Director
Geologist, Corporate +30 years exp. Previously Anaconda Nickel, MD Azimuth

Ed Baltis, Consultant Barry Bourne, Consultant

Targeting specialist with +25 year’s exp. Senior geophysicist/geologist with

across Africa and Australia. Previously ~ +25 year’s exploration experience across
held a number of senior exploration various minerals in Africa, Australasia,
roles with Gold Fields Ltd and involved =~ Americas and Europe. Has previously held
numerous significant discoveries a number of senior executive technical
including 1.3 Moz Invincible at St Ives. roles incl. 12 years with Barrick.

3 Year Price and Volume
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2023 Updated MRE Highlights JAlto

Metals Ltd

A robust, open-pit gold resource that remains open along strike and at depth

BT

Total Indlcated & Inferred ‘% Shallow Mineral Resources
Open-Pit Gold Resource Open from surface

832koz

@ 1.5 g/t gold

Optimised and Pit constrained
AS2,500/0z using a 0.5 g/t cut off

90 % of the MIRE
is within top 150m

. 98%

gold recoveries in fresh

Resource are OPEN along strike
and untested at depth.

Avg. 93% across oxide and transitional

Unconstrained MRE

1.05w..

@ 1.4 g/t gold

Major Gold Corridor

+20km

Dominant Landholding
| over an historic gold field

A 404y

Total Resources incl. classified material Numerous deposits and targets :ﬂ} Covers the majority Gf (SR IS
outside the optimizedpit-shells hosted with a major NW/SE - Greenstone which hosts multiple historic
, mines and a pIethora of targets

Using a 0.5 g/t cut off trending corridor

1.  Refer to ASX Announcement 3 April 2023 (MRE)
2. Refer to ASX Announcements 23 March 2022 and 2 October 2020 (Metallurgy)



JORC Resource ounces (Moz)

A Growing Shallow Gold Resource ‘Alto

Metals Ltd

Drilling focused on adding quality shallow ounces — depth potential yet to be tested...

+1.5Moz A ‘step-change’ in drilling has seen a significant increase £0.000m
in resource growth

Resource depth (OVM): thousand ounces of gold per vertical metre

o S
1Moz e e = 5
& 10 1MOZ 40,000m <
8. 90% of total ounces : é
§ ————— within 150m from surface Unconstrained E

E 140 eee——
£ ® o e o
N —— 832koz 5
180 GJ
200 EE—— Optimised E

I
220 mm Pit-shell E
240 E
0 10 20 30 40 0 60 70 80 90 5
Gold (koz) 635koz
0.5Moz Optimised TR [ 20,000m

Pit-shell

~60,000m drilling
~50,000m drilling

331koz
290koz

261koz

Resource Resource Resource
update update update
27/05/20 23/03/22 3/04/23

2017 2018 2019 2020 2021 2022 2023

Takeover Offers

15,000m drilling

B Resources Drilling (m)

1.  Refer to ASX Announcement 3 April 2023 6



Recent Exploration Highlights /‘Alto

Metals Ltd
2023 program has delivered some of the highest grade gold results to date from Indomitable

e Near surface, high-grade oxide results Indomitable - hosted within a 20km gold corridor
o 16m @ 13.1 g/t gold fr 19m, incl 3m @ 62.2 g/t gold fr 29m (srco18)
o 16m @ 7.2 g/t gold from 65m, incl. 4m @ 24.2 g/t gold from 74m (src928)
o 25m @ 7.5 g/t gold from 41m, incl 6m @ 22.3 g/t gold from 56m (srcss3)
o 80m @ 1.6 g/t gold from 21m, incl 10m @ 5.2 g/t gold from 43m (srcsos)
o 15m @ 2.8 g/t gold from 44m, incl 3m @ 12.4 g/t gold from 45m (srcs26)
e Continuity of thick, high-grade gold at +3km Lords granodiorite
o 67m @ 2.3 g/t gold from 172m, incl. 6m @ 5.4 g/t gold from 179m (srcs76)
o 45m @ 3.2 g/t gold from 161m, incl. 5m @ 17.0 g/t gold from 162m (src432)
o 91m @ 2.8 g/t gold from 56m, incl. 27m @ 5.1 g/t gold from 72m (src257)

- _ 16m @ 13.1g/t Au ; - Ly
sec 1 : ok Metre intervals EL N 1L 4

\ ¢ \ao 2\ . o arey 3820 l

N

»\ b A\ \ p N 3 "a = PO v A2 S ”
6.78 1.2 242 0.2 0.17 044 059 311 2.01 12264 3821 2584 112 0.84 3.07 <— Goldgradeg/t

Above image: SRC918 chip tray from 20m — 40m showing 15 of the individual metre intervals that returned 16m at 13.1 g/t from 19m gold including the three metre intervals that returned
3m @ 62.2 g/t gold from 30m. Refer to ASX Announcement 2 May 2023.




Located in a world class gold address ‘AltO

) . ) ) ) Metals Ltd
Surrounded by multi-million ounce gold deposits and operating mines

LEG;ND = ' Western Australia — one of
R + twipa = — -~ the best mining jurisdictions

*  Rated #2 in Fraser Institute
2022 World Mining Investment

O Major gold deposit ™ Granitic suite
7’/\*7 Emerging gold project " Major fault/shear
- = NGl gas pipeline

(under construction) = w .
\ Murchison (6.6 Moz) \ N Attractiveness Index
50km e _/-‘/"m v . . .
—n ) / _ /./\\ T Major orogenic gold field
Big Bell (1.8 Moz) ( U st comousssl kb i : *  +740km?2 Greenstone Belt
Westgold Resources [ >~ e o // \ { ,,Bell‘evue * 100% tenement ownership
/ / i ) ( e Granted Mining Leases
( / %@/ \ uﬂm Q s Historical Production +1.3Moz
A /"’é \ 1.0Mtpa .
wa /\/N Cue (0.9 Moz) ;0 .
RO\ Mesorave Resoures / Excellent infrastructure

Dalgaranga 2Mtpa

Dalgaranga (0.76 Moz) *  Sealed highway to project
Gascoyne Resource

*  Mobile coverage

*  Local airstrip

* NGl interconnecting gas
pipeline (under construction)

‘ | SANDSTONE
LA\ « GOLD PROJECT
D\ B / wesremn

AUSTRALIA

r Kirkalocka 2Mtpa % .o
- - - = - WILUNA
wrwoner g SANDSTONE
B ; PO L . : GOLD PROJECT
17TE - - y
h : %

Welcome to Sandstone
2 Kilometres

* FUEL
« PUBLIC TOILETS Y

*GENERAL STORE

* HOTEL

« ACCOMMODATION UNITS
*ST JOHN AMBULANCE
* AIRSTRIP




An Underexplored Greenstone Belt

Dominant +740km? over the majority of the Sandstone Greenstone Belt, Western Australia

119°30E

/\Alto

Sandstone Greenstone Belt

* Located between the major Edale

. Metals Ltd G =
and Youanmi Shear Zones \Q, ‘sioe
- V) Siln:,

e Greenstones and major structural ”’%e

systems are highly prospective * 7 K D
* Previous exploration focused on sg,;gsm{e -

. . own OROYA
oxide material .. A -
g
. . . . . i HACKS

¢ Multiple historic pits and drill targets o g )

INDOMITABLE \
A DOMA

BULCHINA E,‘ . \

Alto’s Focused Exploration Strategy — - “{"LADvEIRD.
Alpha Domain | i+, \ LORD NELSON -
* 20km long gold corridor / — 1= 3
3 LORD HENRY

* Hosts current resource L =Ll &
* Resources are open /
* Granted mining leases
* Focus on extensions of known gold gl | < ;jf;‘j“"”’ —T

mineralisation — = s

| = = SealedR:ad D Granted Mining Lease




Alpha Domain — 20km long gold corridor

A large NW trending corridor hosting multiple regional gold deposits and targets

(65koz)

17.6Mt at 1.5 g/t gold for
832,0000z gold

Optimised and Pit constrained MRE
(23.5Mt @ 1.4 g/t gold for 1Moz Unconstrained)

735 Goome \ 16 ooome SANDSTONE GOLD PROJECT

& INDOMITABLE CAMP
(210ko2)

/ ' : ,WLLI GHR
N\ «

& 2
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DUKE OF WINDSO? ' °

‘.."J :.
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S N
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»
3
2 -
NWQOO 0568 9

CESSNA

W > - VANGUARD CAMP

‘(\
2o}
>,
S
i
%
(150koz)
\ v

LORDS CAMP
(400koz)

L » . ~
L 250 \:? \ ‘
* 1050 @) Mine - y A \ RQ HENRY
0.5-1.0 i \| UKoz
‘Alto . 0205 . Mineral resource ‘ \ )
Metals Ltd *+ 0.05-0.2 Prospect Interpreted structure S \

= Major interpreted structure

QRD NELSON
(263koz)

U 1 d B 1 ‘
r— Drill Collar
LY DH_MaxAu (g/t)

\ E

NW00O 088 9

Regional prospect map (Alpha domain) showing structural interp over 1VD Magnetics



Lords Camp

JAlto

A 3km long granodiorite hosting two historic, shallow, high-grade oxide mines

Lord Nelson mineralisation below the pit
* 67m @ 2.3 g/t gold from 172m
e 48m @ 3.4 g/t gold from 214m
e 45m @ 3.2 g/t gold from 161m
e 36m @ 2.0 g/t gold from 203m
e 16m @ 5.2 g/t gold from 240m
e 17m @ 3.5 g/t gold from 200m

Orion lode - 200m south of Lord Nelson
* 91m @ 2.8 g/t gold from 56m
* 64m @ 1.7 g/t gold from 44m
*  29m @ 3.5 g/t gold from 49m

Juno lode - 400m south of Lord Nelson
e 13m @ 5.1g/tgold from 162m
* 23m @ 1.7 g/t gold from 141m
e 22m @ 1.6 g/t gold from 135m

Central Zone
e 20m @ 1.2 g/t gold from 116m

Metals Ltd
T T T
744,000mE Lord Nelson 746,000mE 748,000mE
Mineral Resource SRC257
SRC432 91m @ 2.8 g/t Au from 56m
45m @ 3.2 g/t Au from 161m 263’00??i %g!? g'sg“ Au) Ind. 27m @ 5.1 g/t Au from 72m
ind. 5m @ ,16?2,: 9/ AU fom 207koz gold (4.6g/t Au) ° SRC254
o SRCAZ3 Optimised p|t 64m @ 1.7 g/t Au from 42m P
g 48m @ 3.4 g/t AU from 2t4m shell A$2,500 Ine. 15M @ 5.0 g/t AU from som g
Lg And 3m @ 11.4 g/t Au from 191m SRCA43 § 1
] SRCB06 13m @ 5.1 g/t Au from 162m El
= 27m @ 2.1 gitAu from 221 incl. 3m @ 17.0 g/t Au from 168m
incl. 10m @ 3.0 g/t Au from 222m
SRC444
SRCH76 23m @ 1.7 gltAu from 141m
67m @ 2.3 g/t Au from 172m Incl. 5m @ 5.4 g/t Au from 154m
Incl, 6m @ 5.4 g/t Au from 179m
SRC449
SRC176 22m @ 1.6 gltAu from 135m
16m @ 5.2 g/t Au from 240m incl. 5m @ 5.5 g/t Au trom 152m
SRC241
SRC586 10m @ 2.1 g/t Au from 140m
m @ 4.4 g/t Au from 163m incl. 3m @ 6.3 g/t Au from 147m
SRC240
SRC585
10m @ 1.3 gHAu from 140m If’;‘m@@jé g’;ﬁ‘ﬂmfg:m
Incl.5m @ 2.1 g/t Au from 144m :
SRC590 &
o SRC589 SRC593 9m @ 3.8 g/t Au from 15Tm 2 o
2 17m @ 1.6 g/tAU from 159m  12m @ 2.1 g/t Au from 160m | ingt. 5m @ 5.0 g/t Au from 160m 2 2
s Incl. 3m @ 6.3 g/t AU from 171m | incl im @ 12.4 g/t Au from 169m Y B iy
B Havilah Camp J B =
Mineral Resource Mafic Granodiorite O
- Intrusion . Ei SRC380
0 2 46,0000z go'?‘ (1.4g/t Au) .' g 35m @ 2.2 g/t AU from 43m
\ Z, .:"f’t‘ o Fro o “tion cee 2 Incl 2m @ 24.5 g/t AU from 73m
\ 47koz gold (24.Tg/t Au) u and 1m @ 14.5 glt Au fom 87m
) SRC259 SRC374
Havilah
%, Wi 25m @ 2.2 g/t Au fom 104 ® 15m @ 1.7 o/t Au from 14m
%, et Ind. 3m @ 12.1 g/t A from 114m Inct. 3m @ 5.2 g/t AU from 14m
% -
T
opt,mr ~ . h-‘k\aﬂm;}a
ed'p,{ Marley
452509 Sheyy 4
wee o Lord Henry
. ~ - ‘ Mineral Resource
. Existing pit
Dl Gollr 3 90,0000z gold (1.4g/tAu)
DH_MaxAu (g/t) Historical Production
. 123;05 0 $2,600 AuD Op“mﬂix?zdsggm" SRR
e Pit shell 500m ’
05~1.0 .
. 0905 —
+ <02 4
. 746,000mE 748,000mE 11
1 1 1




Indomitable — a large and growing gold system

Defined over +3kms and remains open.

Updated Mineral Resource Estimate
5.4Mt @ 1.2g/t gold for 210,0000z

+3 km long x 1 km wide gold trend
within a larger +20 km gold corridor

Major NW trending structure, open
from surface and down plunge

Recent drill results incl.
e 16m @ 13.1 g/t gold from 19m
* 16m @ 7.2 g/t gold from 65m
e 25m @ 7.5 g/t gold from 41m
e 80m @ 1.6 g/t gold from 21m
* 13m @ 4.6 g/t gold from 24m
* 15m @ 4.2 g/t gold from 30m
* 44m @ 2.0 g/t gold from 58m
e 29m @ 4.4 g/t gold from 29m

JAlto

Metals Ltd
- 732, OUOrnE o 734, OUOmE
O SRCS04
INDOMITABLE CAMP \ % 6m @ 2.1 gt Au from 46m
Mineral Resource \ . ind.2m @ 52 g.'t AU from d8m
210,0000z gold (1.2g/t) ‘ " sroou '
SRC6T4 15m @ 3.1 glt Au from 32m
20m @ 6.9 g/t Au from 35m Incl. Tm @ 22.2 g/t Au from 33m
A

Incl. 1m @ 97.8 g/'tAu from 38m
' SRCJ)QEH
14m @ 2.6 g/t Au from 61m
Inc. 1m @ 18.8 g/t Au from 62m

SRC6E3 ‘

\
1
1
1
1
1
0
i
1
1
1
1
1
\

44m @ 2.0 g/t Au from 58m
SRG808
80m @ 1.6 g” Au from 21m ‘lndomltable '.
_Incl. 10m @ 5.3 glt Au from 43m !
" sroan Y
24m @ 2.2 g/t Au from 160m

Incl. 16m @ 3.0 g/t Au from 167m -
SRCE53
25m @ 7.5 g/t Au from 41m
incl. 6m @ 22.3 g/t Au from 56m
]

SRC362 |
11m @ 3.4 git Aufrom57m <
Incl. 1m @ 19.8 g/t Au from 60m . >
SRC963 .
14m @ 1.1 g/t Au from 80m
Inel. 1m @ 5.6 g/t Au from 64m

SRCO84
12m @ 1.0 g/t Au from 34m -
Incl. 3m @ 2.4 g/t Au from 41m
' SRCT38

Musketeer %

9m @ 5.0 g/t Au from 71m e Ultramaﬁc
Incl. 1m @ 15.3 g/t Au fiom 74m | £55° /
SRCTE8 5 '
Tm @ 3.4 g/t Au from 51m P
Incl. 1m @ 22.2 g/t Au from 55m | 3m @ 4.9 g/t Au from %m

r T

NW000068°9

LI L

— I_ CSA012
732000mE 1)

CSAOT ‘

U

‘"\._L k ne. 1m @ 12.9 g/t Au from93m =~
10m @ 2.0 glt fromsdm |

15m @ 1.3 g/t fom 50m

/ )
Cessna /

SRCY18
16m @ 13.1 g/t Au from 19m
| Inc. 3m @ 62.2 g/t Au from 29m
52m @ 4.5 g/t Au from m

(" 1m @ 503.0 g/t Au fom 33m

7m @ 28.6 g/t Au from 62m
13m @ 11.3 g/t Au from 56m
4m @ 28.5 g/t Au from 92m

(@)
NS
)

SRC928

< 16m @ 7.2 g/t from 65m ‘\ Drill Collar
. N

Inc.. 1m @ 5.7 g/t Au from 86m
724,000mE

Stratigraphy

p . $2,500 AuD
SR80 ~y  DH MaxAu g/t) £ Pit shell
\ Bm @ 2.0 g/t from 70m -
Ch———— | ® 2580 Block Model
CSA00S ‘ ¢ 1.0~50 -

1 14m @ 1.3 g/t from 21m 0.5~1.0 250 gt Au

: " . 02-05 B 1.0-50 g/t Au

\ SRCE56 <0.2 05~1.0 g/t Au

< 4m @ 2.0 g/t Au from 85m )

Interpreted Structure
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Indomitable — a significant oxide footprint

Wide spread near-surface gold mineralisation is a strong indication of the potential at depth

NwW SE

INDOMITABLE RESOURCE 3 KILOMETRES and remains open | +500 metres
open ¢ Poireernrnrnnnnannansssssaseasaissaannes » open
RECENT EXTENSIONS INDOMITABLE TIGER MOTH

- o

SRC629 i SRCS71
15m @ 4.2 g/t gold untested 15m @ 2.2 g/t gold SRCI56
= e/te 1m @ 5.7.0 g/t gold
SRC664
" SRC928
ra a 10m @ 2.8 g/t gold Limit of drilling 5RC957
sRcond - ) Limit of drilling 3m @49 g/t gold - 7175?]_(:._‘;_7_'2_%/} Fold o
15m @3.1g/tgold -;RC;SS*-“ﬁ S N N untested L7 ! SRCggg | Untested "
SRC949 J \ AHMRCO003
15m @ 2.1 g/t gold 44m @ 2.0 g/t gold ! Untested at depth Im@30g/and T | 6m@16g/tgold
- 2m@13g/tgold O © T EED e
SRCE74 p SsRcos2
20m @ 6.9 g/t gold SRCsag
& jcm 11m @ 3.4 g/tgold 15m @ 2.1 8/t gold
25m @ 7.5 o/t gold Incl. Im @ 19.8 g/t gold . -300m
m 2 B/ gOl \ AHMRC002 \
Key SRC963 / SRCO18 " 10m @42 g/t gold SRC574
. 14m @ 1.1 g/t gold 16m @ 13.1 g/t gold o 21m @ 2.0 g/t gold
oy Iond. e sose spcoer el 3m @622 g/t gold 12m @ 1.0 g/t gold Incl. 4m @ 24.2 g/t Au
> ig:t:m iu . 2 izg;‘t;m :u 14m @ 2.6 g/t gold SRC9a1 A Incl. 3m @ 2.4 g/t gold
2 t*m Au 2 10g/t*m Au Incl. Im @ 18.8 g/t gold 24m @ 2.2 -400m
2 g/tgold .
* ® "
o 0 rwena indl. 16m @ 3.0 g/t gold Sandstone Gold Project
s o Oblique Section of Indomitable Camp
4 2.0 g/t gold Significant drill hole from todays 200
m @ 2.0/t go release m 2x vertical exaggeration (+/- 500m) .
44m (;HZL[EJ’J;/: gold Previously released drill hole Meta|S Ltd

Limit of drilling

Current 2023 Resource Boundary
$2,500AUD Pit Shell

6,892,500mN
6,892,000mN
733,500mE

- 6,891,500mN
734,250mE
£,890,500mN

“Indomitable has a very large oxide footprint, which is often the key to finding
much larger high-grade gold deposits at depth”




Bull Oak Mine — Another Lord? JAlto

Metals Ltd
Multiple stacked lodes within a granodiorite

SRCI71
172m @ 0.6 g/t Au from 44m
incl. 55m @ 1.5 g/t Au from 127m
incl. 24m @ 2.1 g/t Au from 148m
and 1m @ 17.8 g/t Au from 151m
and 1m @ 21.1 g/t Au from 181m

SRC969
165m @ 0.5 g/t Au from87m  |[=° "%
incl. 23m @ 1.1 g/t Au from 147m | .
and 1m @ 8.0 g/t Au from 164m

e,

\B\F\

4 for mat\°

"~ SRC983
7m @ 4.7 g/t Au from 29m
incl. 1m @ 28.9 g/t Au from 32m

SRC985
11m @ 4.1 g/t Au from 34m
incl. 1m @ 38.0 g/t Au from 34m

SRC981
3m @ 10.2 g/t Au from 41m
incl. 1m @ 29.5 g/t Au from 41m




Bull Oak Mine — Another Lord?

Multiple stacked lodes within a granodiorite

JAlto

Metals Ltd

SRC971 was drilled in the north-east part of the WE o SRO9%6
sw 2= 22 6m @ 2.6 g/t Au from 32m NE
: . . SRC969 25 =]
deposit near the interpreted margin of the A  4m@21gtAuronan Re MSGCT05 B il 1m @ 13.0 g/t Aufomszm 4
15m @ 3.3 g/t Au from 42 Bull Oak \

incl. 1m @ 7.1 g/t Au from 49m

SRC971 | SRC968

inl. 1m @ 17.3 glt A from 54m

Mineral Resource

granodiorite. The drilling passed through the | s sROo%o
. . N JUR R [ T N | fgkez gold (116l Au) " Base of transported material ‘_r'
oxide zone and intersected mafic rocks and a aggsnn | in i \
. . . . Current Mineral Resource - L | |
wide interval of banded-iron-formation (BIF) AS2500 it hel pa S ';-.\""' /T
. . . o Ty - -
intermixed with granodiorite, interpreted to be OXIDE ] . - ™
] I m (gl == "= iy i - I i ——————— S (N 1 e o Top of fresh rock
the contact of the Bull Oak intrusive 4 T ———— 7/
|— -100m -100m —§
UNTESTED BY i > l/ 4
DRILLING J \ - g hi e
Significant assay results include: Open 4m :f S :.S
=] UNTESTED BY ~, N &, \7 | BANDED IRON
55m @ 1.5 g/t gold from 127m, incl. GRANODIORITE - = DRILLING N W, 71 .
. L 200m _( ‘ \ < “‘.‘ 200m
24m @ 2.1 g/t gold from 148m, incl. ) n_ \
SRC969 SRC360 \'. \ ~
165m @ 0.5 g/t Au from 87m 260m @ 0.41 g/t AU fomaem Open

1m @ 17.8 g/t gold from 151m, and. inc.23m @ 1.1 g/t AU from 147

andincl. 1m @ 8.0 g/t Au from 164m

1m @ 21.1 g/t gold from 181m

inc. 10m @ 21 glt AU from 256m |
and 1m @ 14.3 g/t Au from 260m ST
172m @ 0.6 g/t Au from 44m

incl. 55m @ 1.5 g/t gold from 127m

‘ TRCD706

ithi i 157m @ 0.5 g/t A fom 430 incl. 24m @ 2.1 g/t AU from 148m
within an overall intercept of 172m @ 0.64 g/t open @ 18T gt A y and inc. Am @ 17.8 gt Au from 151
gOId from 44m (SRC971) T b T Open " andincl. 1m @ 21.1 g/t Au from 181m

Open <gsssssssscisnnness < <
400m
ZUZSMREEEJK TM:“‘ B Sandstone Gold Project o
= s s Section A-A’ Bull Oak / Alto
0.5~1.0 gt Au L gfgg (+/- 20m) ‘ Metals Ltd

The style of mineralisation at Bull Oak appears to be similar to that observed at Lord Henry,

with multiple stacked lodes within the granodiorite.
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Sandstone North — 6km Long Regional Gold Targef‘AltO

Low-cost regional exploration is continuing to deliver

Major new 6 kilometre long gold and pathfinder
anomaly identified from surface soil samples at
Sandstone North.

The location of the anomaly correlates with a major
north-south trending interpreted shear zone along a
regional fold axis, in a similar position along strike to the
high-grade Sandstone North prospect.

The gold anomaly is coincident with elevated levels of
Arsenic (As) and Lead (Pb), which are pathfinder elements
associated with orogenic gold mineralisation and conform
to the interpreted structural controls and geological
models of the known mineralisation in the area.

Limited previous drilling at Sandstone North has returned

multiple high-grade results

Metals Ltd
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¥.380dstones

- Major fouk/sructure

Sandstone Gold Project
Sandstone North Prospect

1km
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Sandstone North — Infill soils program

Low-cost regional exploration is continuing to deliver

e  Strongest gold response occurs across two adjacent
lines in a favourable lithological and structural
location similar to known gold mineralisation defined
by drilling.

e Infill soils over an initial 1,200 x 600m target area on
40m spacing about to commence to refine the target

area prior to drilling.

‘AItO

Metals Ltd
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MSGC979

15m @ 9.1 g/t Au from s2m
ind. 3m @ 32.1 g/t Au from 94m

A
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0600000000000 f0q offo Al 0 . ©0 0000

MSGC1005

{ 13m @ 5.2 glt Au from 32m

MSGC547
15m @ 5.4 g/t Au from 24m
inc. 5m @ 10.8 g/t Au om 30m

— 5 pos

|
l

Q0o

ini. 1m @ 58.0 g/t Au romaom |

\' inc. 1m @ 43.0 g/t Au from asm
i NE

Sandstone Gold Project
O ristorical workings SandstoneNorth Prospect
500m
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Sandstone North — High-Grade Gold Target

Limited historical drilling has returned multiple high-grade gold results

Limited previous drilling at Sandstone North

has returned multiple high-grade results incl.:

. 15m @ 9.1 g/t gold from 82m

incl. 3m @ 32.1 g/t gold from 94m (eoh)
. 13m @ 5.2 g/t gold from 34m

incl. 1m @ 58.0 g/t gold from 39m

. 15m @ 5.4 g/t gold from 24m

incl. 5m @ 10.8 g/t gold from 30m

. 23m @ 2.0 g/t gold from 101m

incl. 2m @ 11.3 g/t gold from 104m

Mineralisation remains open along strike
and down plunge, with the vast majority of
the overall 6km target remaining undrilled.

Mineralisation style and geological setting,
with gold mineralisation hosted within
sulphidic quartz veins in sediments, close to
an ultramafic contact.

JAlto

Metals Ltd
T T T T
NNW 2 = z SSE ¥
A & 2 Approximate extent of historical workings 2 A S
§. N Historical production early 1900’s § =
2230z gold (24.6g/t Au)
= Surface
MSGC494
MSG745

[~ -100m

6m @ 5.8 g/t Au from 11m
incl. 1m @ 29.5 g/t AU from 13m

Top of fresh rock

MSGC1005
13m @ 5.2 g/t A from 34m
inc. Tm @ 58.0 g/t Au from 39m

SHALE

MSGC1351
23m @ 2.0 g/t A from 101m
incl. 2m @ 11.3 g/t A from 104m

MSGC547

12m @ 24 gIt Au from 23m
incl. 2m @ 6.4 glt AU from 29m

15m @ 5.4 g/t Au from 24m

inc. 5Sm @ 10.0 g/t Au from 30m
incl. 1M @ 43.0 glt Au from 34m

MSGC979
15m @ 9.1 g/t Au from 82m

-100m

incl. Tm @ 10.6 g/t A from 84m
and 3M @ 321 g/t AU from 94m
inc. 1m @ 44.0 g/t Au from 94m
and 1m @ 30.7 g/t Au from 95m

Open SRIRANAHIC and 1m @ 21.7 g/t Au from 96m
(ended in mineralisation)
Au(glt)
« =9 Sandstone North Prospect
L gold mineralisation = 82:% Section A-A’ = / Alto
2} gfﬁg (+I- 1om) Metals Ltd
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Multiple regional targets, remain to be tested

JAlto

Metals Ltd

Significant pipeline of untested/underexplored targets outside the Alpha Domain

Unmined deposit
7 £

77‘.

NN Vanguard .
(150koz) 3 «\\

— ’, \
RO
\'» -

- Havilah ka:
/,_/ (46koz) :

e

s&
SANDSTONE GOLD PROJECT \wﬁ

17.6Mtat 1.5 g/t gold for
832,0000z gold

Open pit gold resource, 90% <150m surface

open along strike and at depth
Excellent gold recoveries up to 98%
Multiple regional targets
+730km? granted tenure

=

y




Historical drilling just scratched the surface... / Alto

Metals Ltd

Majority of historical drilling was less than 100m depth

Q Gold mine / deposit

e Drill collar

Sandstone North

2o

— Edale 2

" . Oroya Edalel
Hackst.. -

. E|

F Bull Oak “

: W ’ Chance
Bulchina.  Valiant s i 1 {indomitable g
¥ - . -: e
-~ = 2 apk * Bulletin
. - Superb i} = s
S s JLadybird . Lord Nelson
. ‘L . T . . —— _l
= Vanguard ==

-— ==\
9. .Lord Henry
Havilah| [ -

10km
MINE (0O/C&U/G)

EMERGING DEPOSIT . .
UNTESTED)/UNDEREXPLORED TARGET All drill holes N Drill holes depth >100 metres N

* Historical drilling (pre 2010) average drill depth
* RAB/AC = 36 metres
* RC=41 metres

- \
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Why Alto?

Unlocking the value of an entire Western Australian gold field

Advanced Gold Explorer in Western Australia.
a Tier One Mining Jurisdiction

Dominant land position ~740km? over a historic gold field in WA.
Historic production of over 1.3Moz

Large and growing open-pitable gold resource.

Resources are open and defined along a 20km long gold corridor

Underexplored: Significant discovery potential remains.
Limited drilling >100m depth, multiple regional & historical targets

Low-cost regional exploration underway — ongoing newsflow.

~ROL TS,

Systematic exploration driving growth




Interim Resource Update — April 2023 JAlto

Metals Ltd
Optimised, pit-shell constrained MRE

Mineral Resource Estimate for the Sandstone Gold Project as at April 2023

Cut-off grade
Classification Tonnes (Mt) Grade (g/t gold) Contained gold (koz)
(g/t gold)

Total Indicated

Total Inferred 0.5 13.3 1.4 606
TOTAL 0.5 17.6 1.5 832

Updated Mineral Resources reported at a cut-off grade of 0.5 g/t gold within the optimised pit-shell. Minor discrepancies may occur due to rounding of significant figures.

Grade Tonnage Curve Au ppm Resource depth (OVM): thousand ounces of gold per vertical metre
19,000 210
0 —
20
17,000 2.00
40
1.90 60
15,000 —_
-g- 80
g 1.80 L]
g ki
£13,000 w 100
2 2. 90% of total ounces
= 1.70 .
5 within 150m from surface
11,000 £ 140 e—— e
" - |
1.60 ba 160
oy [
fat —
9,000 180
150 |
200
I
70%0 1.40 220 mm
240
5,000 130 o 10 20 30 40 50 60 70 80 90

0 0.1 02 03 04 05 06 07 08 09 1
Gold (koz)

—&— Total tonnes —&— Grade (Au ppm)
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Interim Resource Update — April 2023 &A"IO

Metals Ltd

Optimised, pit-shell constrained MRE

Mineral Resource Estimate for the Sandstone Project - April 2023

Inferred TOTAL

Prospect Grade Gold Ounces Grade Gold Ounces Grade Gold Ounces
(/) (koz) (Mt) (s/t) (koz) (Mt) (/t) (koz)
2.1 100 3.5 1.4 163 5.0 1.6 263

Lord Nelson 0.5 15

Lord Henry 0.5 1.6 1.5 77 0.3 1.2 13 1.9 1.4 90
Havilah Camp 0.5 1.0 1.5 46 1.0 1.5 46
Vanguard Camp 0.5 0.4 2.0 26 1.9 1.6 124 2.3 2.0 150
Indomitable Camp 0.5 0.8 0.9 23 4.6 1.1 187 5.4 1.2 210
Bull Oak 0.5 1.9 1.1 65 1.9 1.1 65
Ladybird 0.5 0.1 1.9 8 0.1 1.9 8
Total 4.3 1.6 226 13.3 1.4 606 17.6 1.5 832

Updated Mineral Resources reported at a cut-off grade of 0.5 g/t gold and are constrained within a A$2,500/0z optimised pit shells based on mining parameters and operating costs typical for
Australian open pit extraction deposits of a similar scale and geology. Mineral Resources for Lord Henry, Vanguard Camp, Havilah Camp, Piper, Tiger Moth and Ladybird deposits have not been
updated. Minor discrepancies may occur due to rounding of appropriate significant figures.

The references in this presentation to Mineral Resource estimates for the Sandstone Gold Project were reported in accordance with Listing Rule 5.8 in the following announcements:

(a): Lord Nelson, Indomitable Camp, Bull Oak: announcement titled: "Significant increase in shallow gold resources at Sandstone Gold Project" 3 Apr 2023;

(b): Indomitable & Vanguard Camp: announcement titled: "Maiden Gold Resource at Indomitable & Vanguard Camps, Sandstone WA" 25 Sep 2018;

(c): Havilah & Ladybird: announcement titled: “Alto increases Total Mineral Resource Estimate to 290,0000z, Sandstone Gold Project” 11 June 2019; and

(d): Lord Henry, Lord Nelson, Vanguard Camp & Havilah Camp: announcement titled: “Sandstone Mineral Resource increased to 635,0000z of gold” 23 March 2022.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the previous market announcement noted above and that all material
assumptions and technical parameters underpinning the Mineral Resource estimates in the previous market announcement continue to apply and have not materially changed.

Unconstrained MRE

Unconstrained classified material for the Sandstone Project by deposit - April 2023
Indicated I TOTAL

(M) | (@) | (o) (M) | (&) | (o) | (M) | (g/) | (koz)
1.5 2.1 100 4.1 14 191 5.6 1.6

Lord Nelson 0.5 291

Lord Henry 0.5 1.6 1.5 78 0.6 11 20 2.2 14 98

Havilah Camp 0.5 1.2 13 54 1.2 13 54

Vanguard Camp 0.5 0.4 2.0 26 3.4 1.4 191 3.8 1.5 217
Indomitable Camp 0.5 0.8 0.9 23 7.3 0.9 265 8.1 0.9 288

Bull Oak 0.5 2.5 1.1 90 2.5 1.1 90

Ladybird 0.5 0.1 1.9 8 0.1 1.9 8

Total 4.3 1.6 227 19.2 1.3 819 23.5 1.4 1,046

Reported at a cut-off grade of 0.5 g/t gold. Mineral Resources for Lord Henry, Vanguard Camp, Havilah Camp, Piper, Tiger Moth and Ladybird deposits have not been updated. 23

Minor discrepancies may occur due to rounding of appropriate significant figures.
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