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Takeover bid by Greenwich Resources plc for Buka Minerals Limited -

extension of Offer Periods

We act for Greenwich Resources plc (Greenwich) in relation to its off-market

takeover bid for all the securities in Buka Minerals Limited.

We enclose:

1. a letter which will be sent to offerees, which encloses a formal notice of
variation extending the Offer Periods under Greenwich’s takeover bid so
that the Offer Periods now close at 7.00pm (Sydney time) on 18 April

2006; and

2. a notice under section 630(2)(b) of the Corporations Act 2001 notifying the
new date for giving notice of the status of the conditions 1o the Offers

under the takeover bid in accordance with section 630(5)(b).

Yours faithfully

#\Mi asl Arnett

Partner

Deacons

Contact: James Stewart
Direct line;  +61 (0)2 9330 8175

Email: james.stewart@deacons.com.au
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Greenwich Resources plc

(incorporated and registered in England and Wales under number 1862971)

|
Notice of variation - extension of Dﬂer Periods

To: Buka Minerals Limited ACN

000 741 373

Australian Securities and Investments Commission

Each person to whom offers were made under the takeover bid referred to in

this notice

Greanwich Resources ple gives notice under section 650C of the Corporations Act

2001 that:

1. it varies its takeover offers dated 1 March 2006 for all the ordinary shares in
Buka Minerals Limited‘(Buka), Tranche 1 Options in Buka and Tranche 2
Options in Buka (Offers) which are contained in its bidder's statement
{Bidder's Statement) dated 1 March 2006 by extending the period during
which the Offers will remain open o that the Offers will now close at 7.00pm
(Sydney time) on 18 April 2C06; and

2. the Offers are varied by replacing:

{1 7 April 2006" with *18 April 2006" in:

(a) Sections 15.4(2), 15.6(2}(b) and 15.6(3)(a) and (b}, Part 1 of the

Bidder

& Statement relating to the Offer for the ordinary shares

in Buka;

(b) Sections 15.4(2) and 15.5(2)(b) of Paris 2 and 3 of the Bidder's
Staternant relating to the Offers for the Tranche 1 Options and
Tranche 2 Options in Buka respectively; and

(c) the Acceptance Form, wherever it appears.

(2) replacing “31 March 2006” with *11 April 2008" in:

(@)  Section 156.14, Part 1 of the Bidder's Statement relating to the
Offer for the ordinary shares in Buka;

(b) 15.12,
Offars

Parts 2 and 3 of the Bidder's Statement relating to the
for the Tranche 1 Options and Tranche 2 Options in

Buka respectively.

A copy of this notice was lod
Commission (ASIG) on 31 N
of the notice.

JFS/A536T8R_1
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This notice of variation ha
Craenwich.

e Dl L gyt

 Stephen Phipps
Non-executive Director

5 bean approved by a resolution passed by the directars af

Peter Bridges
Managing Director

Date: 21 March 2006

JFS/3535788_1
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| ——plc——

Dear Buka Shareholder

Update on Merger with Greenwich Resources pic and Danae Resources NL

| would like to take this opportunity to update you on the Greenwich Resources plc

(Greenwich) offer for your sacurities in Buka Minerals Limited (Buka), and urge you to

accept our offer, which currently has an implied value of [#] cents per Buka ordinary

share’. o

As set out in our Bidder's Statement, some of the reasons why we believe you should

accept our offer include: -

« the offer represents a (% premium t:o the closing price of Buka ordinary shares
traded on the Australian Stock Exchange on 21 October 2005 (the last trading day
bafore the offer was announced); c

« our offer has been unanimously recommended by the Danae board of directors; and

« there is no indication of a higher offer being made for your shares.

The current level of acceptances for each of the offers is as follows:

Buka ordinary shares #)%
Buka optiohs i[0]%")
Danae ordinary shares #1%
Danae Class A preference shares +100%
Danae Class B preference shares ;100%
Danae options .100%

[

[*Buka option holders cannat accept until, at' least 50% of Buka ordinary shareholders
who are not Buka directors have accepted. All Buka directors (who hold approximately
24% in aggregate of the Buka ordinary shares) have now accepted the Buka ordinary
share offer, and therefore Buka option 'holders may accept when acceptances for Buka
ordinary shares exceed approximately 62%. They have indicated they will do so as soon
as they are able ] L

The offer has been extended and is now $¢h‘edu|ed to close at 7.00pm (Sydney time)
on 18 April 2006. We enclose a formal notice of variation related to the extension of the

offer.

Yours faithiully

sy

Peter Bridges Lo
Managing Director |

oo

N F

P

1 Based on the closing prica of ordinary shares in Green\l.vlm traded on the London Stock Exchangs on [#] March 2005
and the exchange rate of 1 AUD = [#] GBF, o

Regiq{ereld and Head Office: 1 Mathen Place, Mathon, Malvern, Worcestershire WR13 5NZ

[0 Telephone: (01684) 892550 Fax: (01684) 892271
Lo : Company Reaistered in Enaland No, 1862871
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Greenwich Resources pl¢ |
(incorporated and registered in Engtand and Wales under number 1862971)

New date for notice of status of condit:ions . section 630(2)(b) Corporations Act 2001

i
To: Buka Minerals Limited AGN 000 741 373
|

|
Australian Stock Exchange Limited

Australian Securities and Investments Commission

For the purposes of section 630(2)(b) Cilf the Corparations Act 2001 (Corporations

Act) Greenwich Resources plc (fiireenwich) gives notice that:

|
1. the Offer Periods relating'to the offers by Greenwich for all of the ardinary

shares in Buka Minsrals Limited (Buka), Tranche 1 Options in Buka and
Tranche 2 Options in Buka (Offers) which are contained in its bidder's
statement dated 1 March 2006/|(Bidder's Statement) have been extended so
that the Offars will now close a’f 7.00pm (Sydney time) on 18 April 2006;

2. the new date for giving notice éf the status of the conditions to the Offers, as

required by section 630(3) of tl'ile Carporations Act, is 11 April 2008; and

3. on the date of this notice, so far as Greenwich is aware, the condition to the
Offers for all the ordinary sharés in Buka, Buka Tranche 1 Options and Buka
Tranche 2 Options in Section 15.1(2), Part 4 (Greenwich shareholder
approvals) of the Bidder’.s-Statbment has been fulfiled and none of the other

conditions to the Offers II'IEVE.' bBeen freed or fulfilled.

Date; 31 March 2006

JES/A535865_1




