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Monday, 27 March 2006 
 

MMAARRKKEETT  AANNNNOOUUNNCCEEMMEENNTT  
 

Grant of Key WA Uranium Tenement 
 
The Company is pleased to advise that a key uranium tenement in Western Australia       
(E 09/1245) has been granted. 
 
This tenement is located in the Gascoyne region of Western Australia and the Company 
is earning a 70% interest in such tenement. 
 
E 09/1245 is regarded as a key tenement as it contains known uranium mineralisation.  
In particular, it covers a large portion of an extinguished tenement (TR 5963H) which 
was the main focus of uranium exploration by AGIP Nucleare (Australia) Pty Ltd (a 
subsidiary of Italian multi-national energy group ENI) (AGIP) in the 1970s. 
 
Carnotite, a uranium bearing mineral, was exposed by AGIP in trenches and several RAB 
drill holes in this tenement. 
 
In addition deeper drill holes conducted by AGIP intersected up to 0.14% U or equivalent 
of 0.17% U3O8 as uraninite in core holes.  A summary of two AGIP diamond drilling 
intercepts in the tenement including the foregoing intersections are included in the 
following table: 
 

Summary of two AGIP Diamond Drilling Intercepts. 
 

Hole From  (m) To   (m) U ppm  U % 
Equivalent 

% U3O8 
MJD 3 69.10 69.25 100 0.01 0.0118 
MJD 3 69.25 69.45 520 0.05 0.0613 
MJD 3 69.45 69.65 1,450 0.145 0.171 
MJD 3 69.65 70.00 24 0.0024 0.0028 
MJD 3 89.30 89.50 105 0.0105 0.0124 
MJD 3 90.60 90.80 260 0.026 0.0306 
MJD 3 91.80 92.10 430 0.043 0.0507 
MJD 2 108.3 108.60 10 0.0010 0.0012 
MJD 2 108.60 108.90 1,200 0.12 0.1414 
MJD 2 108.90 109.25 75 0.0075 0.0088 
MJD 2 109.25 109.55 220 0.022 0.0259 
MJD 2 109.55 109.90 140 0.0140 0.0165 

 
 
This indicates the presence of uranium mineralisation near surface as well as at depth. 
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A further uranium occurrence is located in the eastern-most corner of this tenement 
four kilometres southeast of the Rubberoid Well water bore. 
 
This tenement also contains six identified but untested radiometric anomalies as shown 
in the map below.   
 

 
 
 
The grant of this tenement will now allow the Company to conduct works to expand on 
the works previously conducted by AGIP.  The Company believes that on the basis of 
previously encountered uranium mineralisation (including carnotite at shallow depth 
and uraninite at depth) and identified radiometric anomalies, that this tenement offers 
potential for both near surface secondary mineralisation in the saprolite zone as well as 
deeper primary vein type mineralisation in pegmatite zones at depth. 
 
The exploration strategy of the Company will now be to follow up the known uranium 
intersections and untested anomalies with confirmatory ground surveys and RAB 
drilling. 
 
 

 
For further information: 
 
Shanker Madan  
Managing Director   
T | (08) 9214 9700  
E | smadan@strikeresources.com.au  
 
 
 
The information in this market announcement that relates to exploration results has been compiled by Mr Hem Shanker Madan who 
is a Member of The Australian Institute of Mining and Metallurgy.  Mr Madan is the Managing Director of the Company.  Mr Madan 
has in excess of 5 years experience which is relevant to the style of mineralisation under consideration and qualifies as a Competent 
Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Mineral Resources and Ore Reserves (the JORC 
Code).”   Mr Madan consents to the inclusion in this market announcement of the matters based on his information in the form and 
context in which it appears. 
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