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BROADENING OF SHARE REGISTER

Cardno Limited is pleased to announce the broadening of its share register to include
a number of new quality institutional investors.

ABN AMRO Morgans today placed 2,297,505 shares (5.84% of the issued capital),
owned by directors and staff of Cardno. The shares were placed at $3.60 per share,
being a 4.8% discount to the closing price on Monday 19 December 2005.

The placement follows Cardno’s acquisition of Mackay-based engineering and

geotechnical consultancy firm, Ullman & Nolan, which increased its presence in
regional Queensland and the Northern Territory.

Yours faithfully

ok

Ronald Fisher
Company Secretary
for Cardno Limited
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