
 

 

 
2006 TO BE AN EXTRAORDINARY YEAR 

Patient Recruitment for Adult Stem Cell Trials Commenced 
 
Melbourne, Australia; 15 November 2005: Australia’s adult stem cell 
company, Mesoblast Limited (ASX:MSB), today announced that its Pilot Clinical 
Trial program had commenced. 
 
Mesoblast Executive Chairman, Mr Michael Spooner, told the company’s inaugural 
Annual General Meeting that 2006 promised to be an extraordinary year for 
Mesoblast, with a steady stream of ongoing and exciting results as the company 
hit its milestones.  
 
“Today, we find ourselves somewhat ahead of schedule and a technology that is 
so far delivering on the excitement and promise of its great potential,” Mr 
Spooner said. 
 
“Importantly during calendar 2006 we will make significant inroads into, if not 
complete, our ultimate goal of delivering a successful Investigational New Drug 
(IND) application to the United States Food & Drug Administration (FDA)”. 
 
With respect to the company’s Pilot Clinical Trial program, Mr Spooner stated that 
patient recruitment had formally commenced.   
 
He reiterated that the recruitment of patients and the timing and conduct of the 
Trials was in the hands of the hospitals’ clinical investigators. 
 
“We are excited that recruitment is underway and are well aware that there is 
significant national and international interest from the general public, the 
investment community, major pharmaceutical and medical device companies as 
well as the global medical community," he said. 
 
Mr Spooner said that strong global interest in Mesoblast’s proprietary technology 
had already resulted in formal relationships with two global dominant companies. 
 
“We will continue to focus on unlocking value for our shareholders by meeting our 
goals and milestones. We are confident that additional relationships will be 
formed during the next 12 months. We see these opportunities as real 
confirmation of our proprietary technology and in our ability to undertake timely 
deals that will maximise shareholder value,” Mr Spooner said. 
 
A full copy of the Annual General Meeting presentations is available at 
www.mesoblast.com 
 



 

 

 
About Mesoblast 
 
Mesoblast Limited (ASX:MSB) is an Australian biotechnology company committed 
to the development of novel treatments for orthopaedic conditions, including the 
commercialisation of a unique adult stem cell technology aimed at the 
regeneration and repair of bone and cartilage. 
 
Mesoblast, which listed on the Australian Stock Exchange in December 2004, has 
the worldwide exclusive rights for a series of patents and technologies that have 
been developed over more than 10 years and which relate to the identification, 
extraction and culture of adult Mesenchymal Precursor Cells (MPCs). The 
technology has achieved outstanding results in pre-clinical in vivo studies in the 
regeneration and repair of large bone fractures. 
 
The company has also acquired a 33.3% interest in Angioblast Systems Inc, an 
American company developing the platform MPC technology for the treatment of 
cardiovascular diseases, including repair and regeneration of blood vessels and 
heart muscle. Mesoblast and Angioblast will jointly fund and progress the core 
technology. 
 
Mesoblast's strategy is to maximise shareholder value through both corporate 
partnerships and the rapid and successful completion of pre-clinical and clinical 
milestones. 
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Corporate Communications Director 
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