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ASX ANNOUNCEMENT / PRESS RELEASE 
 

Investment boost for 
Australian filter specialist 

 
Melbourne-based Micro Fresh Filters, a world leader in design and development of 
anti-pollution equipment for underground mining, has been boosted by financial 
input from Authorised Investment Fund Ltd (ASX Code AIY). 
 
AIY, which specialises in investing in small to medium sized companies to assist them in 
development and expansion, has purchased 10% of the company. 
 
The agreement was signed on Friday, with AIF agreeing to pay $720,000, based on Micro 
Fresh Filters being valued at $7.2 million. 
 
AIY has paid a $175,000 deposit with the remainder to be paid by a specified date. AIY has 
also taken out a 12 months option on purchasing a further 20 per cent. 
 
Micro Fresh Filters has achieved significant growth and worldwide recognition since its launch 
10 years ago, based on its development of a specialist filter for diesel operated machinery in 
underground mines. 
 
Attached to the exhaust, the filter eliminates diesel particulate which has been shown to 
cause cancer. Micro Fresh Filters is the market leader in Australia, and through its 
international licensee, engineers are expected to leave for South Africa shortly to commence 
the first installations of filtration systems on underground coal mining equipment there. It is 
also continuing to push into the lucrative US market, with Europe to follow. 
 
The deal was signed by AIY Managing Director, Richard Green, and Director, David Craig, 
with Micro Fresh Filter’s Managing Director, Ray De Jersey, at Micro Fresh Filter’s Braeside 
operation. 
 
Mr Green said that investment in Micro Fresh Filters was a great opportunity. 
“They have shown initiative by designing and developing a world-class product, with excellent 
prospects for global sales,” Mr Green said. 
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Mr De Jersey said that it was great day for the company, which had worked hard and 
displayed ingenuity and resilience to become a significant player in the mining industry. 
 
“The company has been going through constant expansion, and this gives us the opportunity 
to increase development on existing and new products,” Mr De Jersey said. 
 
“We welcome AIY’s investment and look forward to a productive partnership.” 
 
 
 
For further comment: 
Richard Green 
Authorised Investment Fund Limited 
Phone: 03 9600 3242 
 
Ray De Jersey 
Micro Fresh Filters (Aust) Pty Ltd 
Phone: 03 9587 9488; 0407 693 366. 
 


