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Altium announces Q1 results 
Al t ium’s  US and European sales  organizat ions strengthened  

w ith  two key appointments  
 

 

SYDNEY, Australia – October 21, 2005 - Altium Limited (ASX: ALU), a leading developer of Windows-

based electronics design software, advises the market about its sales performance and general progress 

in the three months ending September 30, 2005. 

 

On completion of Quarter One (Q1) 2005/2006, Altium delivered a 1.1% improvement in local currency 

product sales by comparison to the same quarter in the previous financial year.  On a regional basis (in 

local currencies), the United States remained strong reporting an overall increased product sales growth 

of 9% by comparison to the same quarter of the preceeding year.   

 

Altium’s slow start in the first 2 months of the financial year strongly turned around in the month of 

September with sales in local currencies for US, Europe, SE Asia and Australia growing by 33%, 24%, 

8%, 169% respectively by comparison to September 2004.  Total operating revenue for the full quarter 

achieved by the company was AU$7.5m by comparison to AU$8.2m for the preceeding year. 

 

Q1 saw Altium focused on restructuring the global sales teams as part of Altium’s goal to create a world-

class sales and marketing team with the shift of its focus towards translating the investment it delivered in 

technology and R&D efforts over the last years, into solid financial returns. 

 

As a result of this focus, Altium is pleased to announce the new appointment of Mike Stipe to Altium as 

Vice President, Sales Americas and the appointment of Frank Hoschar to Managing Director, Sales 

Europe, as well as the creation of a greater Asia Pacific Sales Region which now incorporates Japan, 

China, Asia Pacific VARs and Australian Sales.   

 

Altium Limited ASX Announcement 
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“We are very pleased to welcome Mike to Altium in the US and to appoint Frank in Europe to head up our 

sales organizations in our two key markets,” said Nick Martin, Founder and CEO, Altium. “The strong 

sales experience and background that both Mike and Frank offer, will contribute greatly to Altium’s bottom 

line results and future sales direction in bringing Altium Designer to electronic designers’ and engineers’ 

desktops worldwide.” 

 

“As we continue to develop and build our global sales team in all regions we expect the stronger sales 

performance, as seen in the September results, will continue to grow positively in all regions.” 

 

 
 
Breakdown of recognized revenue by region  
 

Altium’s year-to-date (YTD) revenue in local currencies  
 

REGION 
Jul 04–Sep 04

(000s)

Jul 05–Sep 05

(000s)
CHANGE

Product sales    

US (USD) 2,457 2,686 9%

Europe (EUR) 1,571 1,551 -1%

Japan (JPY) 57,945 42,768 -26%

SE Asia (USD) 276 278 1%

Australia (AUD) 162 139 -14%

 

Consulting services 

Consulting (EUR) 335 149 -56%

 
N.B. These results are based on management reports and have not been subject to review by the company’s auditors.  
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About Mike Stipe, Vice President, Sales Americas 
Mike Stipe brings to Altium over 17 years of sales experience in executive and management positions at both 

Fortune 500 and entrepreneurial technology companies, most recently at Aperture. Prior experience includes; 

VP Sales & Marketing for Effnet, VP Sales for NonStopNet and District Manager for Motorola. While at 

Motorola his team increased revenue by 250%.  He has recruited and developed sales and channel sales 

organizations from the ground up which resulted in significant increases of revenue.  He also serves as a 

board member for Unity Care Group.  Mike holds a degree in Business Administration from the College of 

Idaho.  

 

About Frank Hoschar, Managing Director, Sales Europe 
Frank Hoschar has more than 20 years management experience in electronics, IT, and marketing related 

companies. Frank studied Electrical Engineering at university but left before graduating to follow the call 

of entrepreneurship and founded his first company. Since then, Frank has founded a number of other 

companies, one of which - Hoschar AG - became the leading distributor of Electronic Design Automation 

(EDA) tools in Germany. Frank joined Altium in 2002 when Altium acquired Hoschar AG's EDA business. 

Based in Germany, Frank has spent the last 16 months as Managing Director, Global Accounts focussed 

on key global accounts and growing Altium’s European VAR relationships and sales. 

 

 

 

 

 

 
About Altium Limited 
Altium Limited (ASX: ALU) is a global developer and supplier of electronics design software for the Microsoft Windows environment. 

Founded in 1985, Altium released the world's first Microsoft Windows–based printed circuit board design tool in 1991, and continues 

to provide advanced, easy-to-use and affordable software design tools for complete electronic product development to electronics 

engineers, designers, and developers worldwide. Altium's products offer tailored solutions covering a range of hardware and 

software design processes and include Altium Designer (which includes Unified Nexar-Protel, Nexar, Protel, nVisage, CAMtastic, 

CircuitStudio and Viewer Edition licensing options) plus P-CAD and TASKING brands. 

 

Altium is headquartered in Sydney, Australia, with sales and support offices in Australia, the United States, Japan, China and 

Europe – as well as maintaining a large reseller network in all other major markets. Prior to August 6 2001, Altium Limited traded as 

Protel International Limited (ASX: PRI). 

 

For more information, please visit www.altium.com.  
 

 
Altium, Altium Designer, CAMtastic, CircuitStudio, Design Explorer, DXP, LiveDesign, NanoBoard, NanoTalk, Nexar, nVisage, P-CAD, Protel, Situs, TASKING, and Topological 

Autorouting and their respective logos are trademarks or registered trademarks of Altium Limited or its subsidiaries. All other registered or unregistered trademarks referenced 

herein are the property of their respective owners, and no trademark rights to the same are claimed. 

 


