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31 August 2005 

 

Dear Shareholder 

COMPANY UPDATE 

We are pleased to advise Lycopodium Limited has reported a profit after tax of $5.7 million on 
turnover of $69 million and that the Directors have announced a 10.5 cents per share fully franked 
dividend payable in November 2005.  Full details of our ASX Preliminary Final Report for the year 
ended 30 June 2005 can be accessed through our website at www.lycopodium.com.au. 
 
The table below compares the reported result with our December 2004 forecast.  
 
 2005 Financial Year 
 Actual Forecast 
Shares on issue 36,770,000 36,740,000 
Options on issue 1,070,000 1,100,000 
Net tangible assets per Share 49 cents 32 cents 
Revenue $69 million $51.3 million 
Net Profit after Tax $5.7 million $4.28 million 
Earnings per Share after Tax 15.4 cents 11.6 cents 
Dividend per Share (fully franked) 10.5 cents 8.2 cents 
Dividend yield on Issue Price 10.50% 8.20% 
 
We believe Lycopodium’s growth is a function of the Company’s strategies which enable it to take 
advantage of the present resources boom.  We strive to be the best and in our opinion the quality of 
clients we service and the staff we employ reflects our achievement of this aspiration. 
 
In our June 2005 Company Update letter we advised that Lycopodium Engineering had recently been 
awarded three projects with a combined fee value of over $60 million to be earned over a period of 
three years.  
 
We have since announced that one of these projects was the Engineering, Procurement and 
Construction Management (EPCM) contract for Newmont Mining Corporation's Akyem Gold Project 
located in the Eastern Region of Ghana, West Africa.  
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We are now able to announce that one of the other two projects is the EPCM contract for LionOre 
Mining International Ltd’s Black Swan nickel plant upgrade.  This contract flows from a feasibility study 
Lycopodium Engineering commenced in 2004 on upgrading the existing operation to treat 2 million 
tonnes per annum of ore to produce around 15,000 tonnes per annum of nickel in concentrate. While 
this project is still subject to final approval by LionOre’s board Lycopodium Engineering has at the 
request of the LionOre commenced early engineering and preparatory work. 
 
We believe the awarding of both these projects is a reflection of Lycopodium Engineering’s strengths 
in process, design and project management. 
 
These are material contracts for Lycopodium Engineering helping to secure revenue earned by the 
Company for the next three years. 
 
We shall endeavour to communicate with you on a regular basis to keep you informed of 
Lycopodium’s activities and invite you to also visit our website at www.lycopodium.com.au.  Please 
also feel free to call us if there is anything about the Company and its activities you would like to 
discuss. 
 
Yours faithfully 

 

 

MICK CARATTI 
CHAIRMAN 
 
 


































