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Dear Sir or Madam 
 
 

Interim Mineral Resources and Ore Reserves 
Global Update at Chatree Gold Mine 

 
Global Mineral Resources and Ore Reserves for the Chatree Gold Mine in central 
Thailand have been updated.  The combined Chatree North with Chatree Mining Lease 
estimates now amount to over 3 million ounces and 22.75 million ounces of silver in 
resources and over 1.5 million ounces of gold and 12.7 million ounces of silver in 
reserves.  This equates to a 66% and 39% increase year-on-year to resources and 
reserves respectively. Details are contained in Supplementary Information A & B 
attached. 
 
Mineral Resources and Ore Reserves are reported below the June 30th topographical 
surface for Chatree North and below the depleted, as mined surface for the Chatree 
Mining Lease.  Resources and ore reserves at Chatree and Chatree North have been 
estimated using the same methodology used for previous reporting.  These procedures 
were audited by AMC Consultants who deemed them in accordance with JORC 
requirements.   
 
In the Chatree north area, there is a large volume of Inferred category mineral 
resources immediately outside the proposed A Pit.  Drilling is currently underway to 
improve these zones of Inferred Resources into Measured and Indicated categories with 
a high conversion factor expected from more closely targeted drill holes.  This will 
enable the upgraded categories of mineralisation to be included in pit designs.   
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These resource estimates do not include any data from the numerous high grade zones 
associated with defined structures that have been intersected in drilling and released 
since 30 June 2005 as well as other important extensions.  The next interim resource 
compilation will include these new discoveries and extensions to known resources.  In 
addition, further resource upgrades are expected based on the current geological 
understanding of Chatree mineralization styles coupled with the proven targeting power 
of 3D ground geophysics that has focused exploration efforts on the important high 
grade areas associated with structures.   
 
Drilling at Chatree North in the last 9 months has discovered approximately 1.2 million 
ounces of gold in Resources.  The bulk of these resources currently fit in the Inferred 
category due to insufficient drill density and this has been confirmed in drilling data 
collected since the resource estimate was prepared. 
 
 
 

 
 
 
 

Gavin Thomas 
Chief Executive Officer 
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SUPPLEMENTARY INFORMATION – A:  

Mineral Resources as at 30 June 2005 
 

Mineral Resources(1-2) as at 30 June 2005 
(>0.7 g/t Au) 

      Grade Contained Ounces 
Source Category Tonnes Gold Silver Gold Silver 

    (‘000 t) (g/t) (g/t) (Oz) (Oz) 

On Current Lease (1) Measured 6,769 2.0 9 428,000 1,956,000 
  Indicated 6,663 1.8 8 377,000 1,666,000 
  Inferred 3,410 1.9 9 203,000 985,000 
  Sub-total 16,842 1.9 9 1,008,000 4,607,000 

Chatree North (2) Measured 12,946 1.9 19 794,000 8,065,000 
  Indicated 9,396 2.0 19 592,000 5,791,000 
  Inferred 10,262 1.9 16 626,000 5,253,000 
  Sub-total 32,604 1.9 18 2,012,000 19,109,000 
 Total 49,446 1.9 15 3,020,000 23,716,000 

(1)  Includes C, H, D, HS, HW, S and P     
(2)  Includes A, AE, Q, KW and KE     
(3)  Due to rounding figures may not add correctly     
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SUPPLEMENTARY INFORMATION – B: 

Ore Reserves as at 30 June 2005 
 
 

Ore Reserves(1-4) as at 30 June 2005   
(>0.7 g/t Au)   

   Grade Contained Ounces 
Pit Source Category Tonnes Gold Silver Gold Silver 

    (‘000t) (g/t) (g/t) (Ozs) (Ozs) 

On Current Lease (5) Proved 3,833 2.2 9 277,000 1,165,000 
  Probable 2,996 1.9 8 183,000 770,000 
  Sub-total 6,829 2.1 9 460,000 1,935,000 

Chatree North (6) Proved 7,795 2.0 21 507,000 5,327,000 
  Probable 8,283 1.9 20 512,000 5,297,000 
  Sub-total 16,078 2.0 21 1,019,000 10,624,000 

Total from Pits Proved 11,628 2.1 17 783,000 6,492,000 
  Probable 11,279 1.9 17 695,000 6,067,000 
  Sub-total 22,907 2.0 17 1,478,000 12,559,000 

Stockpiles Sub-total 843 1.0 7 27,000 176,000 
 Total 23,750 2.0 17 1,505,000 12,735,000 

(1)  Calculated from composite pit outlines (including modified 4X pit shell) optimised at US$375/Oz 
(2)  Above 0.7 g/t cut-off grade, based on Cat 1&2 only    
(3)  No access designed unless road is relocated.    
(4)  Below 30th June 2005 mine depleted surface    
(5)  Includes C, H, D, HS, HW, S and P     
(6)  Includes A, AE, Q, KW and KE     
(7)  Due to rounding figures may not add correctly     

 
Information in this report that relates to geology, drilling, mineralization Mineral Resource and Ore Reserve  estimates is based on 
information compiled by Ron James and Robert Spiers, employees of the Kingsgate Group who are Competent Persons under the meaning 
of the JORC Code with respect to the mineralization being reported on. All have given their consent to the Public Reporting of these 
statements concerning geology, drilling and mineralization  
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