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Major High-Grade Gold Zone Intercepted  
by Extension Drilling at  

Cerro Negro Vein Zone Prospect 
 
 

(comprising 83.6 m @ 4.03 g/t gold in VDD 506) 
 
 

 
HIGHLIGHTS 

 
• Significant new assay results have been received from the Phase One drill

program at Andean’s Cerro Negro gold project in southern Argentina.    

• Results from the first of the two remaining Diamond drill holes (VDD – 506)
at the Vein Zone, Cerro Negro, have been received (see figure 1) and are
considered significant enough to warrant immediate release.   

• Drilling has intercepted a major broad high-grade zone of gold mineralisation
between a depth of 66.5 m to 150.1m (EOH) down dip on Section 8700E.
Hole VDD  506 intersected an impressive:    

• 83.6metres of 4.03 g/t gold    
Including higher grade sections of:    

• 9.35 metres of 16.29 g/t  gold.    
• 1.5 metres of 21.28 g/t gold    

The hole ended in mineralisation at 150.1 metres.    

• This is the best and most significant intersection recorded to date since
Andean acquired the property from previous explorers MIM Limited and
represents an extension of the main mineralised zone below the previous
hole CNRC 38.   

• This result confirms the Company’s interpretation from previous exploration
that the mineralisation is continuing at depth.   

• The grade also appears to be increasing below the previous hole CNRC 38.  

• Results are still awaited from one remaining diamond holes (VDD 507)
completed ~ 50m down dip of VDD 506 and which, as previously reported,
intersected quartz stockwork mineralisation over significant widths (>50m).    

• The mineralised zone present in VDD – 506 is likely to have a very positive
impact on the resource calculations to be carried out at the completion of the
current drilling program.   

• A very preliminary cross section for 8700E is attached as figure 2. More
detailed interpretation work will be completed in due course.    

…..continued
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CERRO NEGRO GOLD PROJECT (Andean 100%) 
 
Phase 1 Results from Drilling at Vein Zone prospect 
 
On the 10th May the Company released the initial Diamond Drill and reverse Circulation drill results from its 2005 Phase 1 drilling 
campaign that included results from four Diamond holes and seven RC holes. 

 

VDD – 506  
Further to that announcement provisional results from hole VDD – 506 have been received and are summarised in the table below.  
They are down-hole intersections, not necessarily true widths, at a lower cut-off of 1 g/t and no cutting of high grades, however the 
intervals quoted include short sections of internal waste below 1 g/t .  Hole coordinates are approximate and subject to accurate survey. 
The results of three samples in the reported intervals are still pending and none of the assays have been checked against blanks, 
standards, or repeat assays. 

Summary of Diamond Drill Hole VDD-506 
 

Hole 
Number 

From 
(m) 

To 
(m) 

Interval 
(m) 

Gold Value 
(g/t) 

Elevation 
(m asl) 

Eastings 
 

Northing 
 

Azimuth 
 

Inclination 
 

Total Depth 
(m) 

VDD-506 66.5 150.1 83.6 4.03 788 8700 6550 180 -55 150.1 
including 73 82.35 9.35 16.29       

 128 129.5 1.5 21.28       
 
Comments; 
 

• The mineralised zone confirms the previous intersection drilled by MIM Limited, CNRC – 38 that intersected 73 metres of 3.43 
g/t gold.  

• Hole VDD – 506 was drilled ~25  metres down-dip from hole CNRC – 38 and has a wider and higher grade of mineralisation.   
• The hole was terminated due to insufficient equipment to drill below 200m depth.  The last 3 metres, 147-151 metres, assayed 

3.1 g/t gold.  
• Assays are yet to be received for hole VDD-507, drilled below VDD – 506 from the same collar location but angled a t -70˚..  

Hole VDD - 507 intersected quartz veining and stockwork between approximately 84 metres and the final depth of 201 metres, 
consistent with extending mineralisation down dip from hole VDD - 506. 

• VDD-510 is currently in progress at coordinates 8650E, 6650N (approximately 185 metres north west of VDD-506). It 
intersected quartz veining between 152 and at least 192 metres depth, and is continuing.   

• Based on the assays from VDD-506 and previous holes, the geology of  VDD-507 and VDD-510, and the geometry of the 
system as a whole, the deep mineralisation currently being intersected is interpreted as a feeder zone to the epithermal 
system. 

 
For further information please contact:    
 

Warren Gilmour   Gavin Thomas 
Chairman    Director 

Tel: 08 – 9430 9966   Tel: 0438 583 693 
       Mobile: 0402 116 261 

 
Or visit 

  
Andean.com.au 

 

 
Note: 
The information in this Report that relates to exploration results is based on information provided by David Shatwell who is a Fellow of the Australian 
Institute of Geoscientists.  
 
Mt Shatwell has extensive experience relevant to the style and type of mineralisation and deposits under consideration, and to the activity undertaken, 
to qualify as a Competent Person as defined in the 1999 Edition of the "Australian Code for Reporting of Mineral Resources and Ore Reserves" (the 
J.O.R.C. Code).  Mr Shatwell consents to the inclusion in this Report on his work in the form and context in which it appears. 
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