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Media Release 17 June 2003

For Immediate Release

Alcoa of Australia delivers Alumina Limited a strong dividend

Alumina Limited received a A$59 million fully franked quarterly dividend from Alcoa of
Australia, through its interest in Alcoa World Alumina & Chemicals (AWAC).

Alcoa of Australia paid the AWAC partners, Alcoa and Alumina Limited, their share of a
AS$150 mullion fully franked dividend.

“This dividend again demonstrates the substanfial returns that continue fo flow from the
AWAC joint venture, and AWAC s capacity to distribufe strong cashflows to its
parfners,” said John Marlay, Chief Executive Officer, Alumina Limited. “Alumina’s
intention is {0 pass on, to the extent practicable, all fully franked dividends fo
shareholders.”

AWAC is the world’s leading supplier of alumina with a global network of alumina
refineries. This network includes Alcoa of Australia’s three-refinery operation in

Western Australia, which is the world's biggest single source of alumina, able to supply
15 per cent of the infernational market.

Alumina Limited will release its results for the first half of 2003 on Thursday, 24 July
2003.
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