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QUARTERLY ACTIVITIES REPORT 

FOR THE QUARTER ENDED DECEMBER 31, 2014 

 

Atlantic Gold Corporation (“Atlantic”, or the “Company”) is currently listed on the Toronto Stock 

Exchange - Ventures Exchange as well as the Australian Stock Exchange (“ASX”).  Under ASX rules, the 

Company is required to file a quarterly activities report, which is due one month after the Company’s 

most recent fiscal quarter-end date. 

 

In December, 2014, the ASX approved the Company’s application to de-list from the ASX, and is 

expected to be officially de-listed on March 6, 2015.  As such, the Company does not expect to file these 

reports in the future. 

 

OVERVIEW 

Since publishing its interim financial statements and MD&A for the period ending September 30, 2014 

the Company has undertaken the following: 

 

• Completion of a 36-hole, 7,826m resource delineation diamond drilling program at the 

Company’s Beaver Dam Gold Project; 

 

• Following the delivery of a Preliminary Economic Analysis in September 2014, the Company has 

continued with technical work in preparation for delivery of a Feasibility Study as well as 

environmental impact assessment and permitting, including: 

- Engaging Ausenco Canada Inc., FSSI International Consultants Pty Ltd. and Moose 

Mountain Technical Services to lead the preparation of the Company's Feasibility Study, 

which the Company expects to complete in mid-2015; 

- Regulatory consultation, planning, scoping and initial environmental fieldwork related to 

the Beaver Dam Project, using Conestoga, Rovers & Associates as lead consultants; 

 

BEAVER DAM DRILLING PROGRAM 

 

As noted above, in December 2014, the Company completed a 36-hole, 7,826m resource delineation 

diamond drilling program at the Company’s Beaver Dam Gold Project. 

 

The drilling was directed to defining resource extensions over 500m strike length on 50m-spaced 

sections (700E to 1,200E) beneath the resources drilled by the previous owner, Acadian Mining 

Corporation, now a wholly owned subsidiary of the Company.  The drilling is therefore expected to 
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extend the known mineralization to depth and identify additional in-pit resources.  Geotechnical data 

for pit design are also being documented for a series of selected resource delineation drill holes and 

dedicated geotechnical drill holes, and this drilling has also been completed. 

 

Assay results for the first nine holes are presented in the table below.  Accompanying cross-sections on 

700E, 750E, 800E and 850E as well as the drill plan, which highlights drill hole collar locations, can be 

located on the Company’s website (www.atlanticgoldcorporation.com): 

 

Hole East North Dip 
Grid 
Az. 

Depth 
Best Assays* 

From 
(m) 

To 
(m) 

Width 
(m) 

Grade 
(g/t Au) 

BD14-154 700 1135 -60o 180o 161 94 112 18 4.1 

includes 110 111 1 353 

      116 120 4 0.82 

BD14-155 750 1095 -60o 180o 173 47 74 27 1.00 

      78 91 13 1.28 

BD14-156 750 1120 -60o 180o 158 89 96 7 3.81 

BD14-157 750 1140 -60o 180o 170 110 116 6 0.57 

BD14-158 850 1100 -60o 180o 140 88 96 8 3.13 

      104 110 6 1.18 

BD14-159A 800 1105 -60o 180o 122 75 76 1 6.42 

      83 88 5 14.7 

      99 104 5 0.89 

BD14-160 850 1125 -60o 180o 170 100 104 4 3.91 

      120 132 12 1.93 

      145 148 3 6.4 

BD14-161 850 1150 -60o 180o 194 153 165 12 2.0 

BD14-163 900 1160 -60o 180o 221 167 178 11 0.98 

     *0.5g/t cut-off, max 3m internal dilution. 50.0g/t top cut for composite interval calculations.  

 

All assays are on 1m samples of half NQ core sawn and sampled with formally randomized selection of 

halves, by total sample screen fire assay with 2x fines fire assays, and insertion of standards and blind 

blanks. Sample preparation and assaying is conducted at the Sudbury and Vancouver laboratories of ALS 

Canada Ltd, an entity having no other relationship with the Company. Core recovery is estimated for 

each metre and averages >98%.  Standards and blanks assay results were acceptable.  True width of the 

mineralization is approximately 75% of the down-hole width.  

 

Results are generally in line with expectations and provide encouragement that this drilling program will 

enable identification of additional in-pit resources.  The individual drill hole assay results underlying the 

mineralized intercepts listed in the table above have been verified by detailed checking against the 

original assays sheets. The lengths and average grades of each intercept have also been checked against 

the drill hole assay logs. 

 

The Company incurred a total of $1.8 million on exploration and development activities in the three 

month period ended December 31, 2014. 
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PROJECT UPDATE AND NEXT STEPS 

Work on the Feasibility Study is in progress with the assistance of Ausenco Canada Inc., FSSI 

International Consultants Pty. Ltd and Moose Mountain Technical Services as the principal consultants 

to complete the Feasibility Study. 

 

The Company anticipates the receipt of assay results from the remaining 27 unreported holes in the 

coming weeks, at which time the Company will make announcements as required.  In addition, the 

Company is undertaking further metallurgical testwork at Beaver Dam to confirm the initial indications 

that Beaver Dam mill feed will meet the expected recovery levels as it is run through the Touquoy plant. 

 

The completion of the drilling and metallurgical testwork will provide the geological and other important 

data that is be required to complete the Feasibility Study. 

 

Environmental work is also in progress with various studies and the collection of base line data at Beaver 

Dam and Cochrane Hill as part of the process required to facilitate the receipt of the necessary 

environmental approvals. 

 

As part of this process, discussions with stakeholders including Provincial and Federal agencies which 

have, or may have, a permitting and approval role in the development of Beaver Dam and Cochrane Hill 

is also in progress.  Additionally discussions with the First Nations group in Nova Scotia, the Mi’kmaq, 

have also begun building on the Memorandum of Understanding that was signed with them in May of 

2014 working toward the signing of a Mutual Benefits Agreement. 

 

 

MINING TENEMENTS 

The table listing represents the Exploration Licences and a single Mineral Lease held by the Company as 

at December 31, 2014.  All tenements are held in Nova Scotia, Canada:  

 

5889 8220 8714 9716 10299 10575 50114 50387

5932 8371 8739 9761 10377 10621 50275 50394

5933 8444 9038 9762 10406 10662 50300 50396

6001 8489 9155 9919 10407 10679 50320 50403

6310 8492 9217 9926 10432 10689 50323 50415

6312 8539 9259 9969 10457 10709 50324 50417

6326 8588 9268 10000 10469 10713 50325 50419

6331 8592 9269 10119 10535 40176 50336 50420

6335 8594 9362 10199 10537 50030 50360 50421

6376 8610 9419 10249 10553 50034 50366 50422

6439 8639 9479 10253 10556 50075 50377 10255A

6440 8640 9482 10254 10557 50089 50379 9155A

6765 8641 9484 10255 10558 50110 50380 ML 11-1

7099 8642 9541 10256 10560 50111 50382 SL 11/90

7295 8645 9705 10257 10563 50112 50386  
 

No tenements were acquired during the three months ended December 31, 2014: 

 

 

 

 



 
 

Suite 3083 - 595 Burrard Street, P.O. Box 49298, Vancouver B.C. Canada V7X 1L3 

Telephone: (604) 689-5564 Fax: (604) 566.9050  

www.spur-ventures.com      questions@spur-ventures.com 

The following tenements were relinquished during the three months ended December 31, 2014: 

 

EL10458 EL10459 EL9318  EL9319  EL9320 

EL9322  EL9363  EL10010 EL10534 EL10536 

EL9480  EL50121 EL10562 EL6450  EL6460 

EL10085 EL50051 EL50464* 

 

*This includes a regroup of the following tenements: EL10422, EL9865, EL10521, EL10117, EL9772  

 

 

NI 43-101 QUALIFIED PERSON - Neil Schofield, MS Applied Earth Sciences, MAusIMM, MAIG, a Qualified 

Person as defined by NI 43-101, has reviewed and is responsible for the technical information contained 

in this report. 

 

FORWARD LOOKING DISCLOSURE 

This report contains “forward-looking statements”.  Forward-looking statements include, but are not 

limited to, statements with respect to the Company’s current review of potential mineral project 

investments and/or acquisitions, the estimation of mineral resources, the timing and content of 

upcoming programs, the realization of mineral resource estimates, the timing and amount of estimated 

future production, costs of production, capital expenditures, success of mining operations, environmental 

risks, unanticipated reclamation expenses, title disputes or claims and limitations on insurance coverage.  

In certain cases, forward-looking statements can be identified by the use of words such as “plans”, 

“expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, 

“anticipates” or “does not anticipate”, or “believes”, or variations of such words and phrases or 

statements that certain actions, events or results “may”, “could”, “would”, “might” or “will be taken”, 

“occur” or “be achieved”.  Forward-looking statements involve known and unknown risks, uncertainties 

and other factors which may cause the actual results, performance or achievements of the Company to 

be materially different from any future results, performance or achievements expressed or implied by the 

forward-looking statements.  Such factors include, among others, risks related to international 

operations; actual results of planned expansion activities; changes in project parameters as plans 

continue to be refined; future prices of resources; exchange rates for Canadian and U.S. currencies; 

possible variations in grade or recovery rates, accidents, labour disputes and other risks of the mining 

industry; delays in obtaining governmental approvals or financing or in the completion of development 

or construction activities.  Although the Company has attempted to identify important factors that could 

cause actual actions, events or results to differ materially from those described in forward-looking 

statements, there may be other factors that cause actions, events or results not to be as anticipated, 

estimated or intended.  In making the forward-looking statements in this report, the Company has made 

certain key assumptions, including, but not limited to, the assumptions that merited mineral assets or 

projects can be acquired and financings are available. There can be no assurance that forward-looking 

statements will prove to be accurate, as actual results and future events could differ materially from 

those anticipated in such statements.  Accordingly, readers should not place undue reliance on forward-

looking statements.  The Company undertakes no obligation to update or revise any forward-looking 

statements or information made in this report, except as required under applicable securities legislation.  


