MinterEllison

29 October 2015

Manager of Company Announcements
ASX Limited

Level 6

20 Bridge Street

SYDNEY NSW 2000

By fax: 1300 135638

Dear SirlMadam
Link Administration Holdings Limited — Form 603

Please find attached a Form 603 (Notice of Initial Substantial Holder) in relation to Link Administration
Holdings Limited ACN 120 964 098 on behalf of the following entities:

1. intermediate Capital Investments Limited;
2. Icap Belco 2007;
3. Intermediate Capital Asia Pacific 2008 GP Limited (as general partner of the Intermediate Capital

Asia Pacific Fund 2008 Limited Partnership {2008 Fund) on behalf of the limited partners in the
2008 Fund); and

4, Intermediate Capital Group plc.

Please do not hesitate to contact me if you have any questions.

Yours faithfully
MinterEllison

L

//) Contact: Danief Scotii
daniel.scotii@minterellison.com@minterellison.com
+61 2 9921 4360

Level 40 Governor Macguarie Tower 1 Farrer Place Sydney
GPO Box 521 Sydney NSW 2001 Australia DX 117 Sydney
T +612 9921 8888 F +61 2 9921 8123 minterellison.com
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme

Link Administration Holdings Limited (Company)

ACN/ARSN

120 964 098

1. Details of substantial holder (1)

Intermediate Capital Investmenis Limited, lcap Belco 2007, Intermediate Capital Asia Pacific 2008 GP Limited (as

Name

general partner of the Inlermediate Capital Asia Pacific Fund 2008 Limited Partnership (2008 Fund) on behalf of the
limited pariners in the 2008 Fund) and Intermediate Capital Group pl (collectively, the ICG Entities) and each of the

associates of each ICG entily (as lo which see Annexure A) (ICG Associates)

ACNIARSN (if applicable) A

The holder became a substantial holder on

2. Detaills of voting power

27/10/2015

The tolal number of votes atiached to ali the vating shares in the company or voting interests in the scheme that the substantial holder or an associate {2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Parson's votes (5)

Voting power (8)

Fully paid ordinary shares
(Qrdinary Shares)

204,184,955

204,184,955

72.6%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial haider became &

substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7}

Class and number of securities

ICG Entities

Each of the ICG Entilies have a relevant
interest pursuant to section 808(1)(a) of
the Corporations Act 2007 (Cth)as a
registered holder of securities.

55,396,597 ordinary shares

GG Entities

‘The ICG Entities ajso have a relevant
interest in the 148,788,358 ordinary
shares held by the PEP Entifies (as
defined in the Company's Prospectus
dated 30 September 2015 and released
to ASX on 27 October 2015) pursuant {o
section 608(1){(c) of the Corporations Act
2001 (Cih) as a result of the entry inlo
the Co-ordination Deed on 30 September
2015 by the 1CG Entities and the PEP
Entities (a copy of which is attached to
this form as Annexure B) (Co-ordination
Deed).

148,788,358 ordinary shares

4, Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities
ICG Entiti Intermediate Capital Investments Intermediate Capital Investments 14,783,040 ordinary
niies Limited Limited shares
ICG Entities Icap Belco 2007 lcap Belco 2007 14,554,926 ordinary
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Intermediate Capital Asia Pacific 2008 |Intermediate Capital Asia Pacific
GP Limited (as general partner of the  [2008 GP Limited (as general pariner
|CG Entities Intermediate Capital Asia Pacific Fund [of the inlermediate Capital Asia 21,076,017 ordinary
2008 Limited Parinership (2008 Fund} |Pacific Fund 2008 Limited shares
on behalfl of the limited partners in the  [Partnership (2008 Fund) on behalf of
2608 Fund}) the limited partners in the 2008 Fund)
ICG Entilies Intermediate Capital Group plc Intermediate Capital Group ple :IHZ?Z;EM ordinary
. N .. [Pacific Equity Partners {Jersey}
\CG Entii _quﬁc EquEly Partners (Jersey) Limited Limited in its capacity as general 18,736,071 ordinary
niities in its capacity as general pariner of ariner of Pacific Eauity Parners shares
Pacific Equity Partners Fund Il L.P P quity
Fund I L.P
Pacific Equity Pariners (Jersey) Limited {Pacific Equily Partners (Jersey)
ICG Entities in its capacity as general partner of Limited in its capacity as general 9,363,503 ordinary
Pacific Equity Pariners Supplementary ipartner of Pacific Equity Parners shares
Fund Il L.P Supplementary Fund Il L.P
Pacific Equily Partners (Jersey) Limited ;Pacific Equity Partners (Jersey)
ICG Entities in its capacily as general pariner of Limited in its capacity as general 046,362 ordinary
Pacific Equily Partners Fund 1l (NQP}  [pariner of Pacific Equity Partners shares
L.P Fund Il (NQP) L.P
- - Pacific Equily Pariners Fund ||
Pacific Equity Partners Fund !l h b
€6 Entilies (Australasia Pty Limited) ACN 106 318 gﬂ‘ésg;‘{'}as'atplﬂ L]m';edzaqu 1!—:06 . 14.232,867 orainary
370 as trustees for Pacific Equity Parl an r‘ijzs“eis ?r ia‘?' 'CU qtm ¥ |shares
Partrners Fund Il (Australasia) Unit Trust Tfus?ers und f {Australasia) Uni
Pacific Eguity Partners Fund i Pacific Equity Pariners Fund 1]
(Australasia Pty Limited) ACN 106 318 [(Australasia Ply Limiled) ACN 106 1,292 428 ordina
ICG Entitles 370 as trustees for Pacific Equity 318 370 as trustees for Pacific Rquity chares &4
Pariners Supplementary Fund 1l Pariners Supplementary Fund 11
(Australasia) Unit Trust (Australasia) Unit Trust
ICG Entities PEP Invesiment Pty Limited ACN 083  |PEP Investment Ply Limited ACN 083(228,406 ordinary
fl 026 084 026 984 shares
ICG Entities PEP Investmeni Pty Limited ACN 083 |PEP Investment Ply Limited ACN 083(84 1,430 ordinary
M 026 984 026 984 shares
ICG Entities PEP Co-Invesiment Ply Limited ACN  [PEP Co-lnvestment Pty Limited ACN [115,003 ordinary
083 026 859 083 026 859 shares
. . ... [Pacific Equity Partners (Jersey)
Pacific Equity Pariners {Jersey) Limited || -~ " 7 . .
ICG Entities in its capacity as general partner of L:‘;;:? g} i},sagiaﬁgaé'txi?sg:x;ﬂ ggﬁgg.ﬁoa ordinary
Pacific Equity Partners Fund NP [P auity
Fund Ifl L.P
Pacific Equity Parlners {Jersey) Limited [Pacific Equity Partners (Jersey)
ICG Entities in its capacity as general partner of timited in its capacity as general 27,141,556 ordinary
Pacific Equity Partners Supplementary jpartner of Pacific Equity Partners shares
Fund il L.P Supplementary Fund HEL.P
Pacific Equity Partners Fund I} Pacific Equity Partners Fund il
ICG Entilies (Australasia) Pty Limited ACN 117 565 [(Australasia) Pty Limited ACN 117 [15,580,746 ordinary
410 (acting as trustee for Pacific Equity 1565 410 {acting as trusiee for Pacific [shares
Partners Fund 11l {Australasia)) Equity Partners Fund 1i (Australasia)}
Pacific Equity Pariners Fund I} Pacific Equity Partners Fund il
(Australasia) Pty Limited ACN 117 565 |(Australasia) Pty Limited ACN 117 5 923.957 ordina
ICG Entities 410 (acting as trustee for Pacific Equity ;565 410 {acting as trustee for Pacific sﬁare’s v
Pariners Supplementary Fund il Equity Partrers Supplementary Fund
(Australasia)) il {Australasia))
Eagle Co-Investment Pty Ltd ACN 119 [Eagle Co-fnvestment Pty Lid ACN
ICG Entities 182 688 {acling as as trustee forthe  |119 182 688 (acling as as frustee for (1,319,716 ordinary
Pacific Equity Pariners Fund IIf Co- the Pacific Equity Pariners Fund Il {shares
Investment Trust A) Co-Investment Trust A)

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior {o the day that the substantial holder

became a substantial holder is as foliows:

became a substantial holder

Holder of relevant i . . Class and number
interest Date of acquisition Consideration {9) of securities
Cash I Non-cash
Non-cash — conversion of .
{cap Belco 2007 27 October 2015 preference shares to ordinary 352::2590 ordinary
shares
. . Non-cash ~ conversion of .
Intermediate (__‘.ar:nlal 27 October 2015 preference shares to ordinary 4,480,680 ordinary
investments Limited shares
shares
In excess of four months prior to R
ICG Entities ihe day that the substantial holder IN/A 40,616,427 ordinary
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Interest acquired under the Co-
ICG Entities ordination Deed dated 30 N/A
Seplember 2015

148,788,358 ordinary
shares

6. Associates

The reasons the persons named in paragraph 3 above are assaciates of the substantial holder are as follows:

7. Addresses

Name and ACN/ARSN (if applicable)

Nature of association

All [CG Entities

Each ICG Entity is an associate of each other ICG Entity pursuant to section 12(2)
of the Corporafions Act 2001 (Cth).

ICG Associates

Each ICG Associate is an associate of an ICG Entity pursuant to section 12(2) of
the Corporations Act 20071 (Cth).

The addresses of persons named in this form are as follows:

Name

Address

Intermediate Capilal Investments Limited

Juxon House, 100 St Paul's Churchyard, London EC4M 8BU, United Kingdom

lcap Beleo 2607

Rue Royale 97 (4/F), 1600 Brussels, Belgium

Intermediate Capital Asia Pacific 2008 GP
Limited (as general partner of the
Intermediate Capital Asia Pacific Fund 2008
Limited Partnership (2008 Fund) on behalf
of the limited partners in the 2008 Fund)

Ogier House, The Esplanade, Si. Helier JE4 WG, Jersey

Intermediate Capital Group ple

Juxon Mouse, 100 St Paul's Churchyard, London EC4M 8BU, United Kingdom

See Annexure A

Sea Annexure
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Signature

Date

Print name Signature capacily

2 6'1 Q_lm\c-—v 20|§ C]f\( i ShOLQr CDanbf %; m Sach oY Intermadiale Capilal

Attornays
undar powet o
allomey dalod
28 Febzuary
2915 each

has ot Investments Limiled
racelvod &
rovocalicn
nolice in
relaliots to such
power ol

L\ allornny

I Ocdober, 201 Posing ’ﬁ/mcv\

Cirector lcap Belco 2007

intermediala Capital
Asia Pacllic 2008 GP
Limited {as general
parirer of lhe
\ Intermediate Capilat

Direclor  pgia Pagilic Fund 2008
Limited Partnership
(2008 Fund) cn behati off
lhe Emiled parlnars in

'\ a ihe 2008 Fund}

28" Dctoboe, Jowg df\r'at_h.o\@ Eyo \U‘wﬂ\j/? Drecor e
1 =

{1

@

3

{4

{3)

(6)

G

(&)

{9)

DIRECTIONS

Il there are a number of substantial holders with similar or related relevant interesls {ag. a corperation and i relaled corporalions, or the manager and
lrustee of an equily trest), the names could be included in an annexure {o the form. Ii the relevant inleresls of a group of persons are essentially similar,
lhey may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is cloarly sel out in paragraph 7 of the form.

See the delinilion of "associale” in seclion 8 of the Corporations Acl 2001,
See the delinifion of "relevant inlerest” in seclions 608 and 671B(7) of the Cerporations Aclt 2001,
The volling shares of a company constilule ona class uniess divided inlo separale classes.

The tolal number of votes allached lo all the voling shares in 1ha company or volmg inleresis in the scheme (if any) that the person or an associale has a
relevant inlerest ir

The pearson's voles divided by Lhe lolal votes in lhe body corporale or scheme mulliplied by 100.

fretude dalails of:

{a) any relevanl agreemant or olher circumstances by which Lhe relevan! infersst was acquired. If subsection 671B{4) applies, a copy of any
document setting cut the lerms of any relavant agreement, and a slalemant by the person giving full and accurate delails of any conlracl,
scheme or arrastgement, must accompany this form, logelher wits a writlen staternent certifying 1his conlract, scheme or arrangement; and

by any qualification of the power of a persan 1o exercise, controf Ihe exercise of, or influence the exercise of, the voling powers or disposal of ihe
securilies 1o which tha relevant interest relales (indicating clearly (ha particular securilies to which the qualification applies).

See the detinition of "relevani agrecment" in section 9 of the Corporalions Act 2001.

nr

It the subslantial holder is unable to detesming the Identity of the person (eq, if the relevant interest arlses because of an oplion) write “unknown.

Delails of the consideralion must include any and all benelits, moneys and cther, that any person from whom a relavant interast was acquired has, or
may, become entitled to recalve in relation to hat acquisition. Detalls must be Included even if the benafit is conditionat on 1he happening or nol of a
contingency. Delails must be included of any benalit paid on behall of (he substantial holder or ils associale in relalion o the acquisitions, even Il they
are nol paid direclly to the person frem whom the relevan! inleresl was acquired.
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Signature
Date Print name Signature capacily
Attorneys
undar pawer of
aliornpy dated
26 Fabruary
2015 each
ch B
Sza;c: :‘;y Intermediate Capital
has not irvesiments Limiled
received a
revocation
nollea in
rolafion 1o such
/A( power aof
sltorney
. T d—-m"_—'--\
E[(O (ﬁQﬁ/ §£ 4 -~ Direclor  Icap Belko 2007
: Intertnst (g, WS A A e ‘
Md? N L T TTHGY .;J!viti; uig!tfu'li?l H NV]SA Intermediate Capital
7 ITBCI0r of ihg'Conmy i ifi
ropresentid by its represeniaiive, representad by its oy dirsctgr:ﬁtg-:gy fi;;?t:; g:: ngr?;ﬁ F
Inbre Florestu as Dargananf repesonistive: pariner of the
hﬂsmphe Tans . Intermediate Capital
Ditector  asia Pacific Fund 2008
Limiled Pantnership
{2008 Fund} on behalt o!
the limited partners in
the 2008 Fund)
. Intermediate Capital
Director Group ple
DIRECTIONS
(%) It there are a number of substantial kolders with similar or related relevant interests {eg. a comporation and its related corporations, or the manager and

Irustee of an equity trust), the names could be incleded in an annexure 10 the form, I the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses ¢f members

is clearly set outin paragraph 7 ol the form.

2 See the definition of "associale” in section 8 of the Corporations Act 2001,

{3) See the definition of “relevant interest” in sections 608 and 671B{7) of the Corporations Act 2001,

{4) The voling shares of a company conslitute one ¢lass unless divided inte separate classes.

{5 The total number of vates attached to all the voting shares in the company or voting interests in the schome (if any) that the person o an associate has a
relevant interesl in,

6) The person's votes divided by the total votes in the body corparate or scheme multiplied by 160.

{7} Include details of:

{a} any relevani agreement or other circumstances by which the relevant interest was acquired. if subsection 671B(4) appiies. a copy of any
document setling out the terms of any relevant agreemant, and a statement by the person giving full and accurate detals of any eontract,
scheme or arrangement, must ascompany this farm, together with a writlen statement certifying this contract, scheme or arrangemendt; and

{b) any quafification of the power of a parson 1o exercise, control the exercise of, or influence the exercise of, the volting powers or disposal of the
securitles {o which the relevant interest refates (indicating cleariy the particular securities to which the qualification appfies),

See tha definition of relevant agreement” in seclion 9 of the Gorporations Aci 2001,

{8) If the substardial holder is unable to determine the identity of the person (eq. if the relevant interest arises because of zh option) write “unknown.™

(9) Details of the consideration must include any and all benefits, moneys and other, thal any person from whem a relevant interest was acquired has, or
may, become entitled to racelve in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behall of the substantial halder or its associale in relation to the acquisitions, even if they

are not paid directly to the person from whom the relevant interest was acauired.
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L]
Signature

Date

Print name Signature capacity

Attorneys
under power of
atlornay dated
28 Fabruary
2015 each

each allorne i
dedaras he ¥ Intermedlate Gapital

has not Invesimenis Limited
racalved 4

revecalion

notice in

refalion to such

power of

atlorney

Direclor  Ioap Belco 2007

75 /! 0 / 101 5 (Cwvineees Lg Conmo Director  agia Pacific Furd 2008

‘ Intermediate Capital
’ Asia Pagilic 2008 GP
Limiled (as general

panner of the
Intermediate Capital

Limited Partnership
{2008 Fund) on bahall of}
the limited partners in
the 2008 Fund}

intermediate Capital

Direclor Group ple

8

(2}

3

)

()

&

*

(8)

{9)

DRECTIONS

If there are a number of substantial holders with similar o related relevant interests {eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names couk! De inciuded in an annexure to the formt, H the relevant interests of a group of persons are essentially similar,
they may be referred 1o throughout the form as a specifically named group if the membership of each group, with the names and addrasses of members
is clearly set out in paragraph 7 of the torm.

See the definition of "associate” in section § of the Carporations Act 2001,
See the definition of “relevant interest” in sections 608 and 674B(7} of the Corporations Act 2001,
The voting shares of 3 company constitute one class unless divided inlo separate classes.

The total number of voles attached to all the vating shares in the company or voling interests in the scheme (if any) that the person or an associate has a
relevant interest in.

The person's voles divided by (he fotal votes in the body corporate or scheme mulliplied by 100.

Include details of:

{a) any refevant agreement or other circumstances by which the relevant interest was acguired. if subsestion 6718(4) applies, a copy of any
document seiting out the terms of any relevant agreemant, and a statement by the person giving full and aceurate detalls of any conlract,
scheme or arrangement, must accompany this form, together with a written stalement certifying this contract, scheme or arrangemant; and

b} any qualification of the power of a person to exercige, contrel the exercise of, or influence the exercise o, the voting pewers er disposai of the
securities (o which the relevant inferest relates (indicating clearly the parficular secusities to which the qualification applies).

See the definition of "relevant agreement® in sectian 9 of the Gorporations Act 2001.

If the substantial holdet is unable to determine the identity of the person {(eg. if the relevant interest arises because of an option) write “unknown.”

Details of the consideration must include any and all benefits, moneys and other, that any person feom whom a relevant interest was acquired has, or
may, became enfilled o receive in relation 1o that asquisition. Details must be included even if the benefit is conditional on the hiappening or notof a
contingency. Details must be included of any benefit paid on behall of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly 1o the person from whom the relevan! interest was acquired.
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Annexure A — List of ICG Associates

This is the annexure of 3 pages marked "A" mentioned in the ASIC Form 603 "Notice of [nitial Substantial Holder" dated 28 Qctober

2015.

Intermediate Capital Group plc Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

Intermediate Capital [nvestments Lid Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

Intermediate Capital Managers Ltd Juxon House, 100 St Paul's Churchyard, london, United
Kingdom, EC4M 8BU

Intermediate Finance Il PLC Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 88U

JOG Partners Lid Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 88U

Intermediate Investiments LLP Juxon House, 100 St Paul's Churchyard, Londen, United

Kingdom, EC4M 8BU

Intermediate Investments Jersey Lid.

Qgier House, The Esplanade, St. Helier, JE4 9WG

Intermediate Capital Asia Pacific Lid

Suites 3603-04 36th Fleor, Edinburgh Tower, 15 Queens Road,
Central Hang Kang

Intermediate Capital Group SAS

7, Rue de Paix, 756002, Paris

Intermediate Capital Group Espana SL

Address: Serrano 30-3°, 28001 Madrid

Intermediate Capital Nordic AB

Address: Birger Jarlsgatan 13, 1 tr, 111 45 Stockholm

Intermediate Capital Group Dienstleistungsgeselischaft mbH

Germany, 12th Floor, An der Welle 5, 60322 Frankfurt

Intermediate Capital Group Benelux B.V.

Paulus Potterstraat 20 1A, 1071 DA Amsterdam

Intermediate Capital Australia Pty Ltd.

Level 30, 88 Phillip Street, Sydney, NSW, 2000

Intermediate Capital Group Inc.

600 Lexingion Avenue, 24th Floor, New York, NY 10022

Intermediate Capitat Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

Intermediate Capital GP Lid

Ogier House, The Esplanade, St. Helier, JE4 9WG

Intermediate Capital GP 2003 Ltd

Ogier House, The Esplanade, St. Helier, JE4 9WG

Inlermediate Capital GP 2003 No.1 Ltd

Ogier House, The Esplanade, 5t. Helier, JE4 9WG

Intermediate Capital Asia Pacific Mezzanine 2005 GP Ltd

Cgier House, The Esplanade, St. Helier, JE4 9WG

Intermediate Capital Asia Pacific Mezzanine Opportunities 2005
GP Ltd

Ogier House, The Esplanade, St. Helier, JE4 OWG

1CG European Fund 2006 GP Ltd

Ogier House, The Esplanade, St. Helier, JE4 SWG

Intermediate Capital Asia Pacific 2008 GP Limited

Qgier House, The Esplanade, St. Helier, JE4 9WG

1CG Recovery Fund 2008 GP Lid

Ogier House, The Esplanade, St Helier, JE4 9WG

ICG Minority Partners Fund 2008 GP Ltd

Ogier House, The Esplanade, 5t. Helier, JE4 WG

ICG FMC Ltd

Juron House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

Longbow Real Estate Capital LLP

42 Wigmaore Street, London, W1U 2RY

LREC Partners Investments No.2 Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

ICG Global Investment UK Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

ICG Europe Fund V GP Lid

Liberte House, 19-23 La Motte Street, St. Helier, St. Helier, JE4
5RL, Jersey, Jersey

ICG Europe Fund V GP LP

Liberte House, 19-23 La Motte Street, St Helier, JE2 48Y

ICG Glabal Investment Jersey Limited

Liberte House, 19-23 La Motte Street, St. Helier, JEZ 48Y
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Infermediate Capital Group Beratungsgesellschaft mbH

Germany, 12th Floor, An der Welle 5, 60322 Frankfurt. Reg.
No. HRB73960

Intermediate Capital Group (Singapore) Pte. Limited

Asia Square Tower One, #39-01, 8 Marina View, Singapore
018989

Intermediate Capital Managers (Australia} PTY Limited

Level 31, 88 Phillip Street, Sydney, NSW 2000

Intermediate Capital Australia Proprietry (PTY) Limited

Level 18, 88 Phillip Street, Sydney, NSW 2000

|ICG North America Assaociates LLC

89 Nexus way, Camana Bay, Grand Cayman

|CG North American Private Debt Fund LP

600 Lexington Avenue, 24th Floor New York, New York 10022

ICG North American Private Debt Fund GP LP

690 |.exington Avenue, 24th Floor New Yoark, New York 10022

ICG Alternative Investment Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

ICG Japan KK

Level 23, Otemachi Nomura Building, 2-1-1 Otemachi, Chiyoda-
ku, Tokyo 100-0004"

Intermediate Capital Group Korea Limited

{Daechi-dong) 5th Floor, 26, Samseong-ro 86-gil, Gangnam-gu,
Seoul

|ICG Debt Advisors LLC

Ci0 The Corporation Trust Company, 1208 Orange Street,
Wilmington, Delaware 19802

IGG Fund Advisors LLG C/O The Corporation Trust Company, 1208 Orange Street,
Wilmington, Delaware 18802
ICG ASFL. Limited Juxon House, 100 St Paul's Churchyard, London, United

Kingdom, EC4M 8BU

ICG Senior Debt Partners UK GP Limited

Juxon House, 100 St PRaul's Churchyard, London, United
Kingdom, EC4M 8BU

ICG Carbon Funding Limited

Juxon House, 100 St Paul's Churchyard, London, Uniled
Kingdom, EC4M 8BU

ICG Longbow Development {Brighton) Limited

Juxon House, 100 St Pauf's Churchyard, London, United
Kingdom, £EC4M 80U

ICG Japan {Funding) Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

ICG Asia Pacific Fund lit GP Limited

Qgier House, The Esplanade, St Helier, Jersey

|CG Asia Pacific Fund I GP LP

Ogier House, The Esplanade, St Helier, Jersay, JE4 8WG

ICG Alternative Credit (Luxembourg) GP Sar

5, Allée Scheffer, L-2520 Luxembourg, Grand Duchy of
Luxembourg

ICG Alternative Credit LLC

2711 Centerville Road, Suite 400, Wilmington, 19808

ICG Alternative Credit (Cayman) GP Limited

c/o Maples Corporate Services Limited, PO Box 309,Uugland
House, Grand Cayman, KKY1-1104, Cayman Islands

ICG Senior Debt Partners Sarl

33 rue de Gasperich, Hesperange, Hesperange, L-5826,
Luxembourg, Luxembourg,

ICG US CLO 2014-1 Ltd

Appleby Trust (Cayman} Ltd., Clifion House, 75 Fort Street,
P.0. Box 1350, Grand Cayman KY1-1108, Cayman islands

ICG US CLO 2014-2 Ltd

Appleby Trust (Cayman) Lid., Clifton House, 75 Fort Street,
P.0O. Box 1350, Grand Cayman KY1-1108, Cayman Islands

ICG Japan (Funding 2) Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

Nomura ICG KK

Ohtemachi 2-2-2, Chiyoda-ku, Tokyo Japan

ICG-l.ongbow Investment 3 LLP

42 Wigmore Street, London, United Kingdom, W1l 2RY

ICG Strategic Secondaries Advisors LLC

clo The Corporation Trust Company, 1208 Orange Street,
Wilminglon, New Castle County, Delaware, 19802

ICG Strategic Secondaries Carbon GP LP

The Corporation Trust Company, 1209 Orange Street,
Wilmington, Delaware, 19801
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ICG Strategic Secondaries Carbon Associates LLC

4001 Kennett Pike, Wilmington, Delaware, 18807, United States

ICG European Fund 2006 B GP Limited

Ogier House, The Esplanade, St. Helier, JE4 9WG

ICG Debt Administration LLC

¢lo The Corporation Trust Company, 1209 Orange Sireet,
Wilmington, New Castle County, Delaware, 19801

ICG - Longbow B Investments L.P.

42 Wigmore Street, London, United Kingdom, W1U 2RY

ICG North America Holdings Limited

88 Nexus Way, Camana Bay, Grand Cayman, KY1- 9007,
Cayman Islands

Intermediate invesiments Guarantee Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

1CG Japan (Funding 3) Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 88U

ICG Re Holding (Germany) GmbH

12th Flaor, Stockwerk, An der Welle 5, 80322, Frankfurt

{ICG Strategic Secondaries Carbon Holdings Limited

Maples Corporate Services Limited, PO Box 309, Ugland
House, Grand Cayman KY1-1104

ICG-Longbow Development GP LLP

42 Wigmere Street, London, United Kingdom, W1l 2RY

ICG Evrope Fund VI GP Limited

Liberte House, 19-23 La Motle Street, St. Helier, JE2 4SY

ICG Strategic Secondaries Associates LLC

4001, Kennett Pike, Suite 302, Wilmington, DE, 19807

|CG Elk Partners LP

4001, Kennett Pike, Suite 302, Wilmington, DE, 18808

ICG Total Credit (Global) GP, S.ar.l.

49, Avenue John F. Kennedy, L-1855 Luxembourg, Grand-
Duche de Luxembourg

1CG Longbow Development GP LLP

cl- Juxon House, 100 St Paul's Churchyard, London, EC4M
8BU, United Kingdom

ICG Nominees 2015 Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

Intermediate Capital Nominees Limited

Juxon House, 100 St Pauls Churchyard, London, United
Kingdom, EC4M 8BU

ICG Mezzanine 2003 No 1 Nominee Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4N 38U

ICG Mezzanine 2003 No 3 Nominee Limited

Juxon House, 100 S8t Paul's Churchyard, London, United
Kingdom, EC4M 8BU

ICG Minority Partners Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

Intermediate Capifal Hong Kong Lid

Suites 3603-04 36th Floer, Edinburgh Tower, 15 Queens Road,
Central Hong Kong

ICG Finance (Jersey) Limited

Ogier House, The Esplanade, St. Helier, JE4 8WG

Intermediate Capital inc

Corporation Trust Centre, 1290 Orange Street, DE 19801

Intermediate Finance Inc

Corporation Trust Centre, 1290 Orange Street, DE 19801

Intermediate Finance Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, EC4M 8BU

Mezzanine Finance (Guernsey) L.td

PO Box 671, Level 1, Regency Court, Glategny Esplanade, St.
Peters Port, GY1 38T

ICG America Capital Limited

PO Box 671, Level 1, Regency Court, Glategny Esplanade, St
Peters Port, GY'1 38T

Intermediate Finance Guarantee Limited

Juxon House, 100 St Paul's Churchyard, London, United
Kingdom, £EC4t 8BU

Apvest Pte Ltd

168 Robinson Read, 37-01 Capital Tower, Singapore 68912
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Annexure B - Co-ordination Deed

This is the annexure of 28 pages marked "B" mentioned in the ASIC Form 603 "Notice of Initial Substantial Holder” dated 28 October
20185,

The remainder of this page is intentionally left biank.
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DLA PIPER

DATED JD SEPRTEMRBER 2015

CO-ORDINATION DEED

relating to Project Argo

AATDG HEeJ Qc0/ZT 9ovd wd e%:2.¢:20 TO0Z/31D0/B7 TMOSTTTIH JI9JUTRH



CONTENTS

. DEFINITIONS AND INTERPRETATION cecovocvmmssonsinissssscscssnsnses

2. SALE OF SHARES.. 5

3. CONTRACTUAL PROTECTIONS ON SALE wuoeroeesseesressersmessomemmomsomssmsesemssmssenssone 7

4. TRANSFERS OF SHARES TO TRANSFEREES.....oooseoroeerees e sesessesseeeseessmenss |

5.  TERMINATION... 7

6.  REPRESENTATIONS AND WARRANTIES oo fusrns st 8 ;

7. NOTICES AND OTHER COMMUNICATIONS .eooocrooeeeeeereesesesosssssmseems s e s 8 :

§.  GENERAL ..ooooeeoooeoe oot e e sttt mee s et st e 10

9, GOVERNING LAW eororeooooesseosecresosrsessessesne oot et 12

SCHEDULE 1: PEP FUND ENTITIES oot see s R 19

SCHEDULE 22 TCG BINTITIES 1o oeee s eesesroeeeeseseeeeseessseees st s ecrsssemessestesemeearctsmrssesees e 20 ‘

SCHEDULE 3: ACCESSTONIIEED ..o sessessesestmesoeteessstes sttt 21
|
|
I
|
i

AATDG HEeJ Qco/eT 9ovd wd e%:2¢:20 TOZ/31D0/B7

TMOSTTTIH JI9JUTRH



THIS CO-ORDINATION DEED is made on Lo LepTENBRER 2015
BETWEEN:

(0 EACH PARTY LISTED IN SCHEDULE 1 (each a PEP Investor and together the PEP
Investors);

(2} EACH PARTY LISTED IN SCHEDULE 2 (each an ICG Imvestor and together the ICG
Investors)

(3) PEP SERVICES PTY LIMITED, ACN 165 732 347 of Level 31, 126 Phillip Street, Sydney
NSW 2000 (PEP Representative)

@) INTERMEDIATE CAPITAL ASIA PACIFIC LIMITED of Rms- 3603-4, 36th Floor,
Edinburgh Tower, 15 Queen's Road Central, Hong Kong (ICG Representative)

BACKGROUND:

A 1t is anticipated that immediately following completion of the listing of Link on ASX, the PEP
Investors will hold an aggregate of at least 29.6% of the Shares and the ICG Investors will held
an aggregate of at least 9,8% of the Shares.

B Under the terms of voluntary escrow arrangements entered into hetween each of the PEP
Investors and ICG Investars (respeciively) and Link, each of the PEP Investors and each of the
ICG Investors is restrained from disposing of the Shares they hold until permitted {o do so under
the applicable Escrow Deed,

C The PEP Investors and the ICG Investors have agreed to co-operate in accordance with this deed
in respect of any sale of their respective Shares.

IT IS AGREED:

1. DEFINITIONS AND INTERPRETATION
Definitions

1.1 Inthis deed the following definitions apply:

"Accession Deed” means a deed poll in substantially the form of the deed poll set out in
Schedule 3.

"ASX" means ASX Limited ACN 008 624 091 or the financial markef operated by it, as the
context requires;

"ASX Listing Rules" means the listing rules of ASX;

"Autherised Officer” means a director or a sccretary of a party or any other person appointed
by a party to act as an "Aunthorised Officer” for the purposes of this deed;

"Business Day" means a day other than a Saturday, Sunday or a public holiday in Sydney,
Australia;

RZU/GAK/366T05/6/AUM/1210500021.1 1
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"Buyer" means a third party buyer of Non-Escrowed Shares who is not a party to this deed and
who is not a person who is permitied to be a Transferee of any party under the terms of the
Escrow Deeds;

"Conpletion Date" means, in relation to a proposed Tag Sale, the date for execution of binding ~
sale documentation in connection with that Tag Sale;

"Corporations Act” means Corporations Act 2001 (Cth);

"Designated Representative’ means, in respect of a proposed sale of Shares by a party to this
Deed during the Tenn:

(a) a person nominated by the PEP Representative and notified to the ICG
Representative at least 5 Business Days prior to the date of the proposed sale; or

®) such other person as s agreed in writing between the PEP Representative and the
ICG Representative at least 5 Business Days prior to the date of the proposed sale;

"Dispose" means, in relation to a Share:

(a) sell, offer for sale, transfer, declare oneself a irustee of or part with the benefif of or
otherwise dispose of that Share {or any direct or indirect legal or beneficial interest
in or over any rights in respect of it);

) enter into any agreement or aangement which confers rights on any person, the
economic effect of which is equivalent or substantially equivalent to the acquisition
or holding of that Share, including any swap or derivative;

(©) do anything which has the effect of placing a person in substantially the same
position as if the person had done any of the things specified in paragraphs (a) or (b)
{above),

G attempt to do any of the things specified m paragraphs (a), (b) or (¢} (above).

"Escrow Deed" means a PEP Escrow Deed or an ICG Escrow Deed (as the context
requires)(and a reference to Escrow Deeds shall mean all of the PEP Escrow Deeds and all of the
ICG Escrow Deeds);

"Escrowed Share” means a Share regislered in the name of a Shareholder subject to the ferms
of an Bscrow Deed;

"&¥inal Eserow Date' means the last date on which Shares are restricted under the Escrow
Deceds;

"ICG Escrow Deed" means an escrow deed entered into by an ICG Investor and Link dated on
or about the date of this deed relating to the Shares held by that ICG Investor;

"Tuitiating Party" has the meaning given in clanse 2.1;

"Invitation to Tag" means, in relation to a proposed sale of Non-Escrowed Shares by an
Initiating Party, a written notice setting out:

@ the intention of the Initiating Party to sell Non-Escrowed Shares;

RZEHGAKAEE705/6/AUMAN 2105000211 pi
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(b) the proposed timing and mechanism for that sale, inchuding the target Completion
Date (which must be within 10 Business Days of the date on which the Invitation to
Tag is given to the Representative of the Tag Shareholders); and

() the maximum mumber of Non-Escrowed Shares proposed fo be sold pursuant fo that
Tag Sale.

“IPO" means the initial public offering of fully paid ordinary shares in Link,
"Link" means Link Administration Holdings Limited, ACN 120 964 098;

"Nop-Escrowed Shaxe" means any Share held by a Shareholder that has been released from the
escrow restrictions set out in the relevant Escrow Deed;

"PEP Eserow Deed" means an escrow deed entered into by a PEP Investor and Link dated on
or ghout the date of this deed relating to the Shares held by that PEP Investor,

"Share" means a fully paid ordinevxry share in the capital of Lmk,
"Shareholder Representative" means:

(a) in relation {o each PEP Investor, the PEP Representative; and
)] in relation o each ICG Investor, the ICG Representative;

"Qharcholders" means the PEP Investors and the ICG Investors (and each of them 15 a
Shareholder); and

"Tag Sale" has the meaning given to that term in clavse 2.1;

*“Tag Shareholders" means:

(a) where an Invitation to Tag is given by or on behalf of the PEP Investors, the ICG
Investors; and

(b) where an Invitation to Tag is given by or on behalf of the ICG Iuvestors, the PEP
Investors;

"Tag Shares" means Shares sold pursuant to a Tag Sale;

the official list of ASY and ending on the date this deed terminates in accordance with clause 3;
and

"Frapsferee! has the meaning given ta that term in the Escrow Deeds

1.2 A term or expression starting with a capital letter which is defined in the:
12.1 definitions in clause 1.1 has the meaning given to it in clause 1.1; and
1.2.2 Corporations Act, but is not defined in clause 1, has the meaning given to it in the
Corporations Act.
RZWGAK/366705/6/AUM/1210500021.1 3
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Interpretation

In this deed the following rules of interpretation apply unless the contrary intention appears:

13
1.3.1 headings are for convenience only and do not affect the interpretation of this deed;
1.3.2 the singular inchudes the plural and vice versa;
1.33 words that are gender neutral or gender specific include each gender;
1.3.4 where a word or phrase is given a particular meaning, other parts of speech and
grammatical forms of that word or pbrase have corresponding meanings;
135 the words "such as”, "including", "particularly" and similar expressions are not used
as, nor are intended to be, interpreted as words of limitafion;
1.3.6 a reference lo:
"1.3.6.1 a person includes 2 natural person, partnership, joint venture,
government agency, association, corporation or other body corporate;

1.3.62 a thing (including, but not limited (o, a chose in action or other right)
includes a part of that thing;

1.3.63 a party includes its successors and permitied assigns;

1.3.6.4 a documnent includes all amendments or supplements to that document;

1.3.6.5 a clause, temn, party, schedule or attachment is a reference to a clause or

_ term of, or party, schedule or attachment to this decd;

1.3.6.6  this deed includes all schedules and attachments to it;

1367 a Isw ineludes a constitutional provision, treaty, decree, convention,
statute, regulation, ordinance, by-law, judgment, rule of comwmon law or
equity and is a refercnce to that law as amended, consolidated or
replaced;

1.3.6.8 an agreement other than this deed includes an undertaking, or legally
enforceable armangement or understanding, whether or not in writing;

e i o e I T e
1.3.6.9 a mopetary amount is in Australian dollars unless otherwise stated;
1.3.7 when the day on which something must be done is not a Business Day, that thing
must be done on the following Business Day;
1.3.8 in determining the time of day, where relevant to this deed, the relevant time of day
is:

1.3.8.1 for the purposes of giving or receiving notices, the time of day where a

party receiving a notice is located; or
RZU/GAK/366705/6/ALM/1210500021.1 A 4
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1.3.82 for any other purpose under this deed, the time of day in the place where
the party required to perform an obligation is located.

1. SALE OF SHARES

Obligations of parties to notify in refation to a proposed sale of Shares

21 if:
2.1.1 ane or more PEP Investors intends to conduct a sale of any Shares to a Buyer during
the Term which will be Non-Escrowed Shares at the time of sale (whether via a
block trade or otherwise); or
212 one or more ICG Investors intends to conduct a sale of any Shares to a Buyer during
the Term which will be Non-Escrowed Shares at the time of sale (whether via a
block trade or otherwise),

then at least 5 Business Days prior to undertaking any such sale (Tag Sale), the proposed
seller(s) (the "Initinting Party") must:

2.13 where the Initiating Party is one or more PEP Investors, procure that the PEP
Representative gives the JCG Representative an Invitation to Tag; and

214 where the Initiating Party is onc or more ICG Tnvestors, procure that the ICG
Representative gives the PEP Representative an Invitation fo Tag,

2.2 If an Initiating Party gives an Invitation to Tag in accordance with clause 2.1:

221 the Completion Date for that Tag Sale cannot be less than 5 Business Days after the
date the Tnvitation to Tag is provided to the Tag Shareholders unless the Shareholder
Representatives agree otherwise in writing;

222 the Tag Sharchoiders will be invited to participate in any Tag Sale in respect of such
number of Shares as equals the lesser of:

2221 the aggrepate number of Shares held by the Tapg Shareholders as at the
date of the Invitation to Tag; and

2222 50% (in aggregate) of the Tag Shares (or soch ether proportion as the

223 the Representative of the Tag Shareholders must notify the Initiating Pasty within 48
hours of receipt of the Invitation to Tag:

©223.0  whether the Tag Sharcholders elect to sell Shares in the Tag Sale,
subject to the final sale price (and any related terms of the Tag Sale)
being acceptable ta those Tag Shareholders; and

2232  if the meximum number of Shares the Tag Sharcholders are willing to
sell in connection with that Tag Sale is less than the aggregate of all
Non-Fscrowed Shares held by them as at the proposed Completion Date
for that Tag Sale, they must notify the Initiating Seller of that maximum
aggregate number;
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2.24

225

226

227

228

2.2.9

2.2.10

any Tag Shareholder that does not elect to participate in a Tag Sale in accordance
with (and subject to) clause 2.2.3 (or does not respond to an Invitation to Tag within
the time period specified in clause 2.2.3) will cease to be entitled to participate in
that Tag Sale and will be prohibited from Disposing of Non-Escrowed Shares until
10 Business Days after the date of the relevant Invitation to Tag;

each Tag Sharcholder's percentage aliocation of the Shares to be sold by all Tag
Sharcholders in connection with a Tag Sale will be notified by their Shareholder
Representative to the Designated Representative no later than Spm (AEST) on the
Business Day prior to the proposed Completion Date;

the parties must co-operate in good faith in respect of the sale of Tag Shares during
the period up to the proposed dale for settlement of Tag Sale, including providing
legal counsel appointed by the Designated Representative on behalf of those selling
Sharcholders, in connection with the sale of the Tag Shares with all information
reasonably requested by the Designated Representative to facilitate the sale of the
Tag Shares;

all Shares sold pursuant to a Tag Sale must be sold at the same price and on the
same terms;

the Designated Representative will provide the Representative of each Initiating
Party and each Tag Shareholder who elects to parficipate in the Tag Sale with details
of the proposed terms of the Tag Sale (including the Completion Date, maximum
mamber of Shares that are proposed to be sold pursuant to the Tag Sale and copies of
the final documentation relating to the Tag Sale) as soon as reasonably practicable
after thosc torms are finalised;

the Initiating Party and each Tag Shareholder who elect to sell the Tag Shares on the

basis set out in clause 2.2.3 must obtain such internal approvals and put in place

such powers of aftorney or other authorisations prior to the Completion Date as are
required to:

2291 cnable their Shareholder Representative to confirm to the Designated
Representative whether the Tag Shareholders are selling the Tag Shares
jnto the Tag Sale;

2292 facilitate execution, on behalf of that Shareholder, of all docnmentation
required to effect the Tag Sale,

withinmild zﬁi-ﬁutes. of t—h; D_e—s1gna’&;:l liép-rcsentaﬁvé con' iliwrmiwn‘g all terms of the "fag

Sale in writing to each Shareholder Represeniative; and

the partics agree thal the Designated Representative shall be responsible for
negotiating the terms of any proposed sale of any Tag Shares and all calls or other
communications received by any party in relation to a proposed disposal of Non-
Bscrowed Shases during the period prior to the szle of the Tag Shares (or, if no sale
occurs, the date 10 Business Days after the date of the Tnvitation 1o Tag, must be

redirected to the Designated Representative),

2.3 If an Initiating Party gives an Invitation to Tag in accordance with clause 2.1 and the Tag
Shareholders do not:

231

elect to participate in that Tag Sale on the terms set out in clause 2.2.3;
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24

31

4.1

5.1

5.2

232 respond to an Invitation to Tag within the time period specified in clavse 2.2.3); or

2.3.3 complete a sale of Shares pursuant to 2 Tag Sale when they have elected to do so on
the terms set out in clanse 2.2.3,

the Initiating Party is entitled to sell such number of Shares into that Tag Sale as is equal o the
maximum number of Shares proposed for sale in the Invitation to Tag.

All partics who sell Shares pursuant to a Tag Sale must promptly take all further actions and
deliver all furfher documents and information (in form and content reagonably satisfactory to the
required recipient) as are required by law or otherwise reasonably requested by the Designated
Representative, any party to this deed or any third party.

CONTRACTUAL PROTECTIONS ON SALE

Where an Initizting Pariy gives representations, warrantics or indemnities in connection with a
Tag Sale , the following applies:

3.1.1 a Tap Sharcholder who participates in the Tag Sale must give the same
representalions, wamanties and indemnities in respect of the Non-Escrowed Sharcs
registered in the name of that Tag Sharehalder which are sold in connection with
that Tag Sale; '

312 cach Tnitiating Party's and each Tag Shareholder's Hability in connection with each
such sale will be several (and not joint and several) and determined on & pro rata
basis having regard to the total proceeds each is entitled to receive in connection
with the sale.

TRANSFERS OF SHARES TO TRANSFEREES

A patty to fhis deed may only transfer Escrowed Shares to a Transferee of that party in
accordance with the terms of the Escrow Deed entered into by that party if, prior to thai transfer,

it delivers to each other party an Accession Deed, duly executed by the proposed iransferes, -

clearly stating the capacity in which that person is acceding to this deed upon becoming a
Shareholder in Link. For the avoidance of doubt, any transfer by a party to an Transferee of that
party in accordance with the terms of that party's Escrow Deed will not constitute a Tag Sale for
the purposes of this deed and nothing in this deed aperates to prevent such a transfer.

TERMINATION

Termination Events

Subject to clause 5.2, this deed will tcnnin'fxte on the earlier of:

511 the first anniversary of the date that is 5 Business Days after the Final Escrow Date;
512 the date afl of the ICG Entities cease to hold any Shares; and '
5.1.3 the date all of the PEP Entities cease to hold any Shares.

This deed may be terminated at any ime following the IPO by the PEP Representative or the
ICG Representative (as the case may be) giving 5 Business Days' prior written notice of
termination to the other Representative..
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Effect of Termination

53 The termination of this deed does not affect any rights of either party which accrued prior to that
termination and which remains unsatisfied.

6. REPRESENTATIONS AND WARRANTIES

Representations and warranties

61  Bach party represcnts and warrants that:

6.1.1

6.1.2

6.1.3

6.1.4

6.1.3

if it is a corporate entity, it is validly existing under the laws of its place of
incorporatiory

it has full power and authority to enter into and perform its obligations under this
deed and carry out the transactions contemplated by this deed;

it has taken all necessary action lo authorse the execution,. délivéry and the
performance of this deed and to carry out the transactions contemplated by. this
deed;

this deed constitutes is lepal, valid and binding obligations, enforceable in
accordance with its terms; and

there are no actions, claims, proceedings or investigations pending or to the best of
its knowledge threatened against it or by it that may have a material adverse effect
on its ability to perform its obligations nnder this deed.

Continuing obligation

62  Bach parly is deemed to represent and warrant the matters specificd under clause 6.1 (o the
extent applicable to them) throughout the tenn of this deed. |

T. NOTICES AND OTHER COMMUNICATIONS -

Form - all communications

7.1 Unless expressly stated otherwise in this deed, all notices, certificates, consents, approvals,
waivers and other communications in connection with this deed must be:

S 1.1 in writing;
7.12 in English or accompanied by a certified translation into English;
713 signed by the sender (if an individual) or an Authorised Officer of the sender; and
7.1.4 marked for the aftention oft
7.14.1 in the case of each PEP Investor:
Address: ¢/- PEP Services Pty Limited
Level 31, 126 Phillip Street, Sydney NSW 2000
Fax: +61 2 8238 2690
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Email; geoff hutchison@pep.com.au / tony.duthief@pep comau  /

shannon. wolfers(@pep.com.aa

For the attention of: Geoff Hutchison/ Tony Duthie/ Shannon Wolfers

7.142 in the case of each ICG Investor:

Address: Rms 3603-4, 36th Floor, Edinburgh Tower, 15 Queen's Road
Ceatral, Hong Kong

Fax: +852 {2297} 3081 i

Ermail: chris@icpple.com / Ryan.Shelswell@intermediatecapital com.an
/ Aman.Shamma@intermediatecapital. com

For the atication of: Dr Chris Heine / Ryan Shelswell / Aman Sharma

Form - communications sent by email

72 Communications sent by email need not be marked for attention in the way stated in clause 7.1.
Howaver, the email must state the first and last name of the sender. Communications sent by i
ernail arc taken to be signed by the named sender.
Pelivery

7.3 Communications must be;

7.3.1 left at the address set out or referred to in the list of parties; or

732 sent by prepaid ordinary post (airmail if appropriate) to the address set out or
referred to in the list of parties; or

7.3 gent by fax to the fax number set out or referred to in clause 7.1; or

7.34 sent by email to the address sef out or referred to in clause 7.1, er

735 given in any other way permitted by law,

However, if the intended recipient has nofified a changed address, fax number or email address
to each other Party in writing, then communications must be to that address, fax number or email
address. !

When effective

74  Communications take effect from the time they ars recoived or taken to be received under
clause 7.5 (whichever happens first) unless a later time is specified,

When talten te be received

7.5 Communications are taken to be received:
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7.5.1 if sent by post, three days after posting (o seven days after posting if sent from one
couniry to another); or

7.52 if sent by fax, at the time shown in the transmission report as the time that the whole
fax was seat; or

7.5.3 if sent by email;
7.5.3.1 when the sender receives an automated message confirming delivery; or
7.53.2 15 minutes afler the time sent (as recorded on the device from which the
sender sent the email) unless the sender receives an automated message

that the email has not been delivered,

whichever happens first.

8. GENERAL
Discretion in exercising rights

8.1 A party may exercise a right or remedy or give or refise its consent in any way it considers
appropriate (including by imposing conditions), unless this deed expressly states otherwise.
Partial exercising of rights

82 If a party does not exercise a right or remedy fully or at a given time, the party may still exercise
it later.
No liabslity for loss

83 A party is not liable for loss caused by the exercise or attempted exercise of, failure to exercise,
or delay in exercising a right or remedy under this deed.
Approvals and consents

84 By giving its approval or consent a party does not make or give any warranty or representation
as to any circumstance relating to the subject matter of the consent or approval.
Assignment

85  Except as otherwise provided in this deed, a party may not assign, declarc a trust over, or
otherwise deal or dispose with any of its rights under this deed, or allow any interest in them to
arise or be varied in gach case, without consent of the other party.
Variation

86 A provision of this deed may only be varied in writing sigred by the parties.
Waiver

87 A provision. of this deed, or a right created under it, may not be waived except in writing and
signed by the party giving the waiver.
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8.8

8.9

8.10

311

8.12

8.13

8.14

8,15

g.16

Further steps

Each party agrees, at its own expense, to do anything reasonably requested by another party to
give effect to the provisions of this deed and the transactions contemplated by it.

Construction

No rule of construction applies to the disadvantage of a party because that party was responsible
for the preparation of, or secks to rely on, this deed or any part of it.

Supervening legislation

Any present or future legislation which operates fo vary the obligations of a party in connection
with this deed with the resnlt that another party's rights, powers or remedies are adversely
affected (including, by way of delay or postponement) is excluded except to the extent that its
exclusion is prohibited or rendered ineffective by Jaw.

Eufire agreement

This deed constitutes the entire agreement of the parties about the subject matter of this deed and
supersedes all previous agreements, understandings and negotiations on that subject matter.

Counterparts

This deed may consist of a number of copies, each signed by one or mere parties to the deed. If
so, the signed copies are treated as making up the one document and the date on which the last
counterpart is executed is the date of the deed.

Relationship of the parties

Nothing in this deed makes a party a partner, agent, associate, fiduciary, or legal representative
of any other party, except as expressly stated in this deed.

Serving documents

Without preventing any other mode of service, any document in an action may be served on a
party by being delivered to or left for that party at its address in the list of parties.

Prohibition and enforcenbility

Any provision of, or the application of any provision of, this deed or any right, power, authority,
discretion or remedy conferred by this deed that is prohibited in any jurisdiction is, in that
furisdiction, ineffective only to the extent of {hat prohibition.

Any provision of, or the application of any provision of, this deed that is void, illegal or
unenforceable in any jurisdicion does not affect the validity, legality or enforceability of that
provision in any other jurisdiction or of the remaining provisions in that or amy other
jurisdiction. :

Costs and expenses

8.17

Each Sharcholder who sells Shares pursuant to a Tag Sale shall be responsible for:

RZVIGAR/I66705/6/AUM/L21 0500021 1 11
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8.17.1 all brokerage and other costs relating to the sale of its Shares pursuant to that Tag
Sale; and

8.172 its respective propartion (caleulated by reference to the number of Shares it sells,
and the fotal number of Shares sold, pursuant to that Tag Sale) of all costs and
expenses reasonably incurred by the Designated Representative in connection with
that Tag Sale.

8.18  If an Tnvitation to Tag is issued pursnant to this deced, Tag Sharcholders elect to participate in
that Tag Sale (subject to clauge 2.2.3) but no Shares are sold pursuant to that Tag Sale, any costs
and expenses incurred by the Designated Representative in connection with that aborted sale will
be bome 50% by the PEP Investors and 50% by the ICG Investors,

8.19 If an Invitation to Tag is issued pursuant to this deed and no Tapg Sharcholders elect o
participate in that Tag Sale, any costs and expenses incurred by the Designated Representative in
connection with that Tag Sale (irrespective of whether any Shares ars sold) will be bome by the

Initiating Party.

0. GOVERNING LAW
Governing law

9.1 This deed is governed by the law of New South Wales.
Jurisdiction -

9.2 Bach party submits o the non-exclusive jurisdiction of the courts of New South Wales and
courts of appeal from them. Each party waives any right it has to object to an action being
brought in those courts inciuding, without limitation, by claiming that the action has been
brought in an inconvenient forum or that those courts do not have jurisdiction.

Service of process

9.2 Each PEP Investor appoints Gilbert & Tobin of 2 Park Street, Sydney, NSW 2000, atiention
Andrew Bullock, as its agent for service of process.

9.4  Fach ICG Investor appoints Minter Ellison of Level 40, Gevernor Macquaric Tower, | Farmrer
Place, Sydney NSW 2000, attention Marlin Bennett, as its agent for service of process.
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EXECUTED AS A DEED
DATE: zO[oa [T

EXECUTED by PACIFIC EQUITY }
PARTNERS FUND I (AUSTRALASTIA)
PTY LIMITED ACN 166 318 370 a5 trustee
for Pacific Equity Partners Fund I (Australasia)
Unit Trust in accordance with section 127 of the
Corporations Act,:

T = e

Signature of Director Stanature of Birector/ Company Secretary
Tim Sims Sam Kong
Mame of Director Name of Birector/ Company Secretary

EXECUTED by PACIFIC EQUITY
PARTNERS FUND II (AUSTRALASIA)
PTY LIMITED ACN 106 318 370 as trustee
for Pacific Equity Pariners Supplementary Fund
IT (Awstralasia} Unit Trust in accordance with
section 127 of the Corporations Act

q;Q Mﬂ x

- Signature of Director Signature of Birccter/ Company Secratary
Tim 8i
Sims Sarn Kong
Name of Director Narne of Riveetsr/ Cotmpany Secretary
EXECUTED by PACIFIC EQUITY )
PARTNERS FUND III (AUSTRALASIA) )
PTY LIMITED ACN 117 565 410 (actingas )
truster for Pacific Equity Partners Fund 111
(Australasia)) in accordance with seetion |27 of
the Carporations Act:
Signature of Director Signaturc of BitetIor CW\( QQ/’F@ W)
Tim Sims Sam Kong
Name of Director Name of.Birecion W&,\_% felqin Mj
RZUIGAKI3G6T05/G/AUMtZHS0002L1 13

AATDG HEeJ Qc0/97 9ovd wd e%:2¢:20 TOZ/31D0/B7 TMOSTTTIH JI9JUTRH




EXECUTED by PACIFIC EQUITY
PARTNERS FUND I {(AUSTRALASIA)
PTY LIMITED ACN 117 565 410 (acting as
trustes for Pacific Bquity Pariners
Supplementary Fund 11l (Australasia)) in
accordance with seetion 127 of the Corporations

N et wr

Act: .

Signature of Director Signature of Birectar (LQN;‘DF'\\LI g@l,e_{'ﬁ\\rl/J

Name of Divector Nama of Diveetor " ';wul EQL’;\&TQ_WJ
)

EXECUTED by CAGLE CO-INVESTMENT )

PTY LIMITED ACN 119 182 638 (actingas )

trustee for Pacific Equity Patiners Fund 111 Co-
Investment Trust A) in accordance with section
127 of the Corporations Act: )

(oten éfwﬁq -

Signature of Director Signature of Birector/ Company Secretary
Cameron Bianks Sam Kong
Name of Divector Nawme of Rigeetor/ Company Scoretary

EXECUTED by PEP INVESTMENT PTY )
LIMITED ACN 083 026 984 in accordance )

with section 127 of the Corporations Aet! ) -
L < Kerpa
Signature of Director Sianature of DiTE8i6r Company Secretary
Tim Sims Sam Kong
Name of Director Name of Digaster/ Company Secrefary
REUGAI65705/6/AUMNZ HI500021.1 14
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EXECUTED by PEP CO-INVESTMENT )
PTY LIMITED ACN (83 026 859 in )
accordance with seotion 127 of the Corporations )

Achi
Signature of Director Signature of Ditestor/ Company Secretary
Tim Sims Sam Kong
Name of Director Mame of Bivestor/ Company Secvetary
L |
EXECUTED by PACIFIC EQUITY )
PARTNERS FUND IO GP (JERSEY)} )

LIMITED in its capacity as general partnerof )
Pacific Equity Partners Fund 1 L.P..:

Signature of Authorised Signatoty Signature of Authorised Signatory

Name of Authorised Signatory Name of Authorised Signatory i
EXECUTED by PACIFIC EQUITY )
PARTNERS FUND I GP (JERSEY) )

LIVITED in its capacity as general partner of )
Pacific Equity Partners Supplementary Fund [{1

}
P E
Signature of Authorised Signatory Signature of Authorised Signatory
Maine of Authorised Signatory Name of Autherised Signatory
E
[
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EXECUTED by PEP CO-INVESTMENT )

PTY LIMITED ACN (83 026 83% in )

accordance with section 127 of the Corporations )

Act:

Signature of Director Signature of Director/ Company Secrctary
Name of Director Name of Director/ Company Secrelary

EXECUTED by PACIFIC EQUITY
PARTNERS FUND I GP (JERSLY)
LIMITED in jts capacily as general partner of
Pecific Equity Partners Fund ITE L.P..;

T

Signature of Authorised Sigaatory Signatjie of Authorised Signatory
s e . Michae! Robinson o .
Alternate Director PhitipA- Bolton -~

A e

alternate Director
Name of Authorised Signatory Name of Authorised Signatory
EXECUTED by PACIFIC EQUITY )
PARTNERS FUND I GP (JERSEY) )
LIVIITED in its capacity as general partnerof )
Pacific Equity Pariners Supplementary Fund I1I
LP.
SN
Signature of Authorised Signatory Signature d{}ﬁl‘&?ﬁsad Signat
Michas! Rebinson "
Alternate Direclor Phillg A. Bo_lion
Altern iréctor
Name of Authorised Siphatory Name of Autherised Signatory
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EXECUTED by PACIFIC EQUITY
PARTNERS (JERSEY) LIVHTED in its
capacity as general partner of Pacific Equity
Partners Fund I L.P !

A

5

Sipnatore of Authorised Signatory

Michael Robinson
Mlernate Direclor

Signatm% of Authoriscd §) Enatery

{

ohilipA. Bolton
Afternate Director

Name of Authorised Signatory

EXECUTED by PACIFIC EQUITY
PARTNERS (JERSEY) LIMITED in its
capacity as general partner of Pacific Equity
Partaers Supplementary Fund IFL.P :

R NP

Name of Authorised Signatory

Z

Signeture of Authorised Signatory

Michael Robinsen
Allemate Director

Signaiurdjo Autherised Signatory
_.Philip A Bolton

Aternate Director

Name of Authorised Signatory

EXECUTED by PACIFIC EQUITY
PARTNERS (JERSEY) LIMITED in its
capacity as general partner of Pacific Equity
Partners Fund I (NGQP) L.P.:

R

Name of Authorised Signatory

Signature of Authorised Signatory

Michael Robinson
Alternate Direclor

Sigpatpfe of Authorised $ignatory

Philip A, Boiton
nate Director

Name of Authorised Signatory

Name of Authorised Signatory
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EXECUTED by ICAT BELCO 2007:

N St S’

Signature of Director Signrature of Director/ Company Secetary
Name of Director Name of Dircetor/ Company Secretary
EXECUTED for and on behalf of )

INTERMEDIATE CAPITAL

INVESTMENTS LIMITED under power of )
attorney dated 26 February 2015 and each

attorney declares hie has not received a

revocation notice in relation to such power of

attorney:
W\ y -
ignature of Attorney Sig{iﬁﬁrc of Attorney
CHpus @M@w/ v /Z;Qg
Name of Attorney Naime of Attomey
EXECUTED by INTERMEDIATE )
CAPITAL GROUR PLC: )
)
(e
Signature of Director Signature of Director
Cipaic Cmarr! ) Fofs
Nanio of Direclor Name of Director
RZGAKIBET0SIGALIMI 210500021 1 17

AATDG HEeJ Qco/Te 9ovd wd e%:2¢:20 TOZ/31D0/B7 TMOSTTTIH JI9JUTRH




EXECUTED by ICAP BELCO 2007:

Signature of DW ana;}emem NVISA : Signature of Dirm(ﬂgm Secrelary

iredtor of the company duly
repminled by lis own dlracioracun Diretiar of the eorrpany
azparmanant rapresentative; ropressenled by fts permmoneni represerkaive,
Christopha Tans Irfryc Florescll
Name of Director Name of Director/ Company Secretary
EXECUTED for and on behalf of )
INTERMEDIATE CAPITAL 3
INVESTMENTS LIMITED under powerof )

attorney dated 26 February 2015 and each
attorney declares he has not received a
revocation notice in relation to such power of

attormey:
Si gﬁa‘mm of Attomey ‘ Signature of Atlomey
Name of Aitorney Name of Attomey
EXECUTED by INTERMEDIATE )
CAPITAL GROUP FLC: )
)
Signature of Director Signature of Director
Name of Director Name of Director
RZU/GAK/366T05/6/AUM/1210500021.1 17

AATDG HEeJ Qco/7e Aovd wd e%:.¢:20 TOZ/1D0/B7 TMOSTTTIH JI9JUTRH




i
‘Slgnaturc of D:rector
B "\\’r'
e ec\ubalrc\ \horoqood; L

Name. of Director . " Name of Director

A

Ay
. EXECUTED byPEP SLRVICES PTY 2D RN E “
. LIMITED ACN 165 732347. naccordance” ). . .
with section 127 of the Cofporations Act: = .+ )
Signaturé of Direotor o s | Signature of Director/ Company Secretary
Name of.Diréct(')r . 7 . .. Name of Director] Company Secret:;ry
ExacutedbymTERl\rEDIATE CALPITAL ) S e R ?
A%IAPACIFICLMTEDbymAuthonsed B S P
Reprcmntatlvemthcpresencaof CT e T e e T e
Signature of wiloess . .. Signare of Authorised chrcsc.ntativc RS e

NanieofAuthoriséd Rep-rcsemaﬁv-.re. — ’ i
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EXECUTED by INTERMEDIATE
CAPITAL ASIA PACIFIC 2008 GP
LIMITED acting in its capacity as general
partner of the Intermediate Capital Asia Pacific
Fund 2008 Limited Partnership (2008 Fund) on
behalf of the limited partrers in the 2008 Fund:

Signature of Director

Signatore of Director

Name of Director

EXECUTED by PEP SERYICES PTY
LIMITED ACN 165 732 347 in accordance
with section 127 of the Corporations Act:

<L<

Name of Director

R

Signature of Direcfor

Tim Sims

Signature of Director/ Comparry-Secrctary

Sam Kongf

Name of Director

Execuled by INTERMEDIATE CAPITAL
ASIA PACIFIC LIMITED by its Authorised
Representative in the presence oft

Name of Director/ Cempety-Seeretary

Signature of witness

Signature of Authorised Representative

MName of witness

Name of Authorised Representative

RZU/GAKI3G66T0S/ALMN 2105000211
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EXECUTED by INTERMEDIATE
CAPITAL ASIA PACIFIC 2008 GP
LIMITED acting in its capacity as general
partner of the Intérmediate Capital Asia Pacific

Fund 2008 Limited Partnership (2008 Fund) on-

behalf of the limiled parnérs in the 2008 Fund:

Signature of Director

Signatwre of Director

Name of Ditector

EXECUTED by PEP SERVICES PTY
LIMITED ACN 165 732 347 in accordance
with section 127 of the Corporations Act:

T

Name of Director

Signature of Director

Signature of Director/ Company Secretary

Namie of Director

Exccuted by INTERMEDIATE CAPITAL
ASIA PACIFIC LIMITED by its Authorised
‘Representative in the presence of:

1

1777 adl

Name of Director/ Company Secretary

M

Signature of witness.

/7uth A Guotves

Signature of Authorized Representative:

Dhp o

Nane of witness

Name of Authorised Representative:-
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SCHEDULE 1: PEP FUND ENTITIES

Pacific Equity Partners Fund Il L.P.

26 New Street, St Helier, Jersey, JE2 3RA

Pacific Equity Pariners Supplementary Fund
OLP.

26 New Street, St Helier, Jewsey, JE2 3RA

Pacific Equity Pariners Fund IF (NQP) L.P.

26 New Street, St Helier, Jersey, JE2 3RA

Pacific Equity Partoers Fond ITL.P.

26 New Street, St Helier, Jersey, JE2 3RA

Pacific Equity Pariners Supplementary Fund
IILP.

26 New Sirect, St Helier, Jersey, JE2 3RA.

Pacific Equity Partners Fund II (Australasia)
Pty Limited ACN 106 318 370 as trustee for
the Pacific Equity Partners Fund T
{Australasia) Unit Trust

Level 31, 126 Phillip Streef, Sydney NSW
2000

Pacific Bquity Partners Fund II {Australasia)
Pty Limited ACN 106 318 370 as trustee for
the Pacific Equity Parinors Supplementary
Fund II {Australasia) Unit Trust

Level 31, 126 Phillip Street, Sydney NSW
2000

PEP Investment Pty Limited ACN 083 026
859

Level 31, 126 Phillip Street, Sydney NSW
2000

PEP Co-Investment Pty Limited ACN 083
026 859

Level 31, 126 Phillip Street, Sydney NSW
2000

Pacific Equity Partners Fund ITE
{Australasia) Pty Limited ACN 117 565 410
as trustee for Pacific Equity Partners Fund
1T (Australasia) .

Level 31, 126 Phillip Street, Sydney NSW
2000

Pacific Equity Partners Fund 11T
(Australasia) Ply Limited ACN 117 565 410
as trustee for Pacific Bquity Partners
Supplementary Fund III {Australasia)

Level 31, 126 Phillip Street, Sydney New
South Wales 2000

Eagle Co-Investment Pty Ltd ACN 119 182
688 as trustee for the Pacific Equity Partners
Fund Il Co-Investment Trust A

Level 31, 126 Phillip Street, Sydney NSW
2000

JIDAIDG XeJ
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SCHEDULE 2: ICG ENTTTIES

Intermediate Capital Investments Limited Juxon House, 100 St Paul’s Churchyard,
London EC4M 8BU, United Kingdom

Icap Belco 2007 Rue Royale 97 (4/F), 1000 Brossels,
Belgium

Intermediate Capital Asia Pacific 2008 GP QOgier House, The Esplanade, St. Helier
Limited (as general partner of the Intermediate | JE4 9WG, Jersoy

Capital Asia Pacific Fund 2008 Limited
Partnership (2008 Fund) on behalf of the
limited parfners in the 2008 Fund)

Intermediate Capital Group ple Juxon House, 100 St Paul’s Churchyard,
London EC4M 8BU, United Kingdom
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SCHEDULE 3: ACCESSION DEED

THIS DEED POLL is snade the [e]  dayof [e], 20[e]

by {e] of [#] ("Acceding Party")

RECITAL

This Deed Poll is supplemental to a Co-ordination Deed dated [#] September 2015 between the PEP
Investors, the ICG Investors, the ICG Represeatative and the PEP Representative (each as defined
therein) (" Co-oxdination Deed™).

Capitalised terms used but not defined in this Deed Poll have the meanings given to those terms in the
Co-ordination Deed,

OPERATIVE PART
1. The Acceding Party:
a. confirms that it has been supplied with a copy of the Co-ordination Deed,

b. covenants with all present parties thereto (whether original or by accession) ("Parties™)
to observe, perform and be bound by all terms of the Co-ordination Deed to the intent
and effect that the Acceding Party will be deemed, with cffect from the date on which
the Acceding Party is registered as a Shareholder of the Company, to be a party to the
Co-ordination Deed as a [PEP Investor/ ICG Investor);

2. The Address of the Acceding Party for the purposes of the Co-ordination Decd will, until
substituted in accordance therewith, be as follows:

Addregs: fe]
Email; [#]
Attention:
3. This Deed Poll» will be governed by and construcd in accordance with the laws of the State of
New South Wales.
EXECUTED and delivered as a deed poll on the date frst written above.

Executed by [«]

[Insert relevant execution block]
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