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5 April 2024 ASX Announcement

Cleansing Statement

Admiralty Resources NL (ASX:ADY) (‘Admiralty’ or the ‘Company’) advises that on 5 April
2024, it issued a total of 135,894,787 Fully Paid Ordinary Shares without disclosure to the
recipient under Part 6D.2 of the Corporations Act 2001 (Cth) (the Corporations Act).

The Company hereby gives notice under Section 708A(5) of the Corporations Act, and for all
other purposes, that:

(a) the company has issued the Securities without disclosure to the recipient under Part
6D.2 of the Corporations Act;

(b) as at the date of this notice, the Company has complied with the provisions of:
a. Chapter 2M of the Corporations Act as they apply to the Company; and
b. Section 674 of the Corporations Act; and

(c) As at the date of this notice there is no information:

a. That has been excluded from a continuous disclosure notice in accordance with
the ASX Listing Rules; and

b. That investors and their professional advisers would reasonably require for the
purpose of making an information assessment of:

i. the assets and liabilities, financial position and performance profits and
losses and prospects of the body; or

ii. the rights and labilities attaching to the relevant securities.

to the extent to which it is reasonably for investors and their professional advisers to
expect to find the information in a disclosure document.

The release of this announcement was authorised by the Board and released by the Company
Secretary.

For more information:

ADMIRALTY RESOURCES NL

Ms Louisa Ho

Company Secretary |+61 2 9283 6502
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ABOUT ADMIRALTY

Admiralty Resources NL (ASX: ADY) is a public diversified mineral exploration company listed
on the Australian Securities Exchange, with mineral interests in Chile and Australia.

Admiralty is advancing its flagship Mariposa Iron Ore Project in Chile towards production,
targeting first production in 2024, with a view to increasing production capacity from 2025.

The Mariposa project contains Inferred Mineral Resources of 59.74 Mt, with Measured Mineral
Resources of 6.65 Mt, Indicated Mineral Resources of 39.16 Mt and total Mineral Resources
of 105.6 Mt (cut-off grade 15% TFe) — a JORC 2012 compliant resource (refer ASX
Announcement 4 October 2023). Estimated Ore Reserves comprise 36.3 million tonnes (Mt)
as a cut-off grade of 15% TFe, with Total Fe concentrate of approximately 14 Mt at a grade of
65% TFe (refer ASX Announcement 14 February 2024).

The Mariposa project has favourable access to infrastructure, including being located just 6km
from the railway line, 70km from port and 25km from the town of Vallenar, with access to road
infrastructure and a high voltage power line.

Together with Mariposa, other exploration projects in the Company’s Harper South district
(2,498 ha) include La Chulula and Soberana, with potential for further growth in iron ore
resources. Other exploration areas in Chile include the Pampa Tololo district (3,455 ha) and
El Cojin (600 ha).

In Australia, Admiralty holds a 50% stake in the Pyke Hill Project, a cobalt and nickel project
in Western Australia.

For more information, please visit https://ady.com.au/
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Schedule of tenements

Tenement Reference | Registered Holder % Held Country Project Group
M39/159 Pyke Hill Resources Pty Ltd 50% Australia Pyke Hill
HARPER SOUTH
Negrita 1-4 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Negrita Group
Leo Doce, 1-60 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Negrita Group
Soberana 1-5 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Soberana Group
Phil Cuatro, 1-16 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Soberana Group
Leo 101, 1-30 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Soberana Group
Leo Cinco, 1-60 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Mariposa Group
Leo Seis, 1-58 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Mariposa Group
Leo Ocho, 1-60 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Mariposa Group
Leo Nueve. 1-60 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Mariposa Group
Leo Diez, 1-40 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Mariposa Group
Leo Once, 1-40 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Mariposa Group
Leo Trece, 1-60 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Mariposa Group
OTHER SECTORS
Pampa Tololo 1-2475 | Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Pampa Tololo Group
Cerro Varilla 1-732 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Pampa Tololo Group
Leo 14, 1-40 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Other Tenements
Leo 105 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Other Tenements
Leo 106 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Other Tenements
Leo 107 Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Other Tenements
Mal Pelo Admiralty Minerals Chile Pty Ltd Agencia en Chile 100% Chile Other Tenements
Board Contact

Executive Chair

Mr Bin Li

Managing Director

Mrs Qing Zhong

Executive Director

Mrs Jian Barclay

Non-Executive Director

Mr Gregory Starr

Company Secretary

Ms Louisa Ho

Suite 109, Level 1
150 Pacific Highway
North Sydney NSW 2060

Australia

Phone: (02) 9283 6502
Email: info@ady.com.au
Website: www.ady.com.au
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