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This presentation has been prepared by Adavale Resources Ltd (ASX:ADD).This presentation contains background information about ADD current at the date of this presentation. The presentation isin
summary form, has not been independently verified and does not purport be all inclusive or complete nor does it contain all the information that a prospective investor may require in evaluating a
possible investmentin ADD or its assets.

Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions
contained in this presentation. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments. Recipients of this
presentation who decide to investin ADD do so at their own risk.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the
purchase or sale of securities in any jurisdiction. This presentation is not a prospectus and does not contain all of the information which would be required to be disclosed in a prospectus. This
presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that
apply in their own jurisdiction. A failure to do so may result in aviolation of securities laws in such jurisdiction. This presentation does not constitute investment advice and has been prepared without
taking into account the recipient’s investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent
recommendations of particular investments to particular persons. Recipients should seek their own professional, legal, tax, business and/ or financial advice when deciding if an investment is
appropriate.

To the fullest extent permitted by law, ADD and its related bodies corporate, its directors, officers, employees and representatives (including its agents and advisers), disclaim all liability, take no
responsibility for any part of this presentation, or for any errors in or omissions from this presentation arising out of negligence or otherwise and do not make any representation or warranty, express or
implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts, conclusions or other representations contained in this presentation.

This presentation contains forward looking statements concerning Adavale. Forward-looking statements are not statements of historical fact and actual events and results may differ materially from
those described in the forward-looking statements as a result of a variety of risks, uncertainties and other factors. Forward-looking statements are inherently subject to business, economic,
competitive, political and social uncertainties and contingencies. Many factors could cause the Company’s actual results to differ materially from those expressed or implied in any forward-looking
information provided by the Company, or on behalf of the Company. Such factors include, among other things, risks relating to additional funding requirements, metal prices, exploration,
development and operating risks, competition, production risks, regulatory restrictions, including environmental regulation and liability and potential title disputes. Forward looking statements in this
presentation are based on Adavale’s beliefs, opinions and estimates of Adavale as of the dates the forward-looking statements are made, and no obligation is assumed to update forward looking
statements if these beliefs, opinions and estimates should change or to reflect other future developments. Although management believes that the assumptions made by the Company and the
expectations represented by such information are reasonable, there can be no assurance that the forward-looking information will prove to be accurate. Forward-looking information involves known
and unknown risks, uncertainties, and other factors which may cause the actual results, performance or achievements of the Company to be materially different from any anticipated future results,
performance or achievements expressed or implied by such forward-looking information. Such factors include, among others, the actual market price of nickel, the actual results of future exploration,
changes in project parameters as plans continue to be evaluated, as well as those factors disclosed in the Company's publicly filed documents. Readers should not place undue reliance on forward-
looking information. The Company does not undertake to update any forward-looking information, except in accordance with applicable securities laws. No representation, warranty or undertaking,
express or implied, is given or made by the Company that the occurrence of the events expressed or implied in any forward- looking statements in this presentation will actually occur.

Competent Person Statement

The information in this release that relates to “exploration results” for the Company’s Uranium projects is based on information compiled or reviewed by Mr Patrick Harvey MAppSci, Australia. Mr
Harvey is a consultant for Adavale Resources Limited and is a member of the AIG. Mr Harvey has sufficient experience that is relevant to the style of mineralisation and type of deposits under
consideration as well as to the activity that is being undertaking to qualify as a Competent Person under the ASX Listing Rules. Mr Harvey consents to this release in the form and context in which it
appears. Refer to the announcement dated 26 March 2024 for the full JORC details.
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Strategic Acquisition of South Australian Uranium Licence

Binding Agreement

Consideration

Projects

Advisory Services

Adavale Resources Limited (“ADD” or the Company) to acquire 100% interest in EL6553, an Exploration
Licence in South Australia that is prospective for Uranium. The vendor of EL6553 is Kilonova Metals Pty Ltd
(“Kilonova”), a private company owned by entities associated with Mr Terry Topping and Mr Andrew Rust.

The consideration comprises;

a) A%$15,000 non-refundable deposit (Deposit)

b) 25,000,000 ADD shares (at a deemed price of $0.005 per share)(Consideration Shares) subject to
shareholder approval

c) Deferred Consideration of 25,000,000 ADD shares payable upon Adavale completing a maiden drilling
program and returning an intercept of a minimum of 1m combining to at least 10m at 0.05% U308 by 31

December 2025 (Deferred Consideration Shares)

EL6553 covers 456km2 in the northern Flinders Ranges, proximal to the Company’s Mundowdna, Mundowdna
South and Lake Surprise Uranium Projects. EL6553 comprises two portions, with the area adjacent to
Mundowdna South to be called ‘Mundowdna South East’ and the portion to the east of Lake Surprise to be
called ‘MacDonnell Creek’

The Kilonova vendors, Mr Terry Topping and Mr Andrew Rust, are resource executives with significant
experience in the uranium sector. They have made themselves available to provide consulting services to
the Company to aid with accelerating the Company’s uranium exploration program.
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Uranium Price — Shaw and Partners forecasting US
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New reactors driving demand

» New reactors, particularly growth in China,
driving demand surge

» Emerging Small Modular Reactor (SMR)
technology driving further new demand
additions

520

455

390

325
Uranium ETFs amplifying demand

» Speculative Uranium ETF investors are
supported by physical uranium, adding
another player on the demand side

260

195

130 L) . 0 .
Energy transition changing viewpoint

» Decarbonisation goals and changing
attitudes towards fossil fuels is seeing
increased conversations about role of

2022 2024 2026 2028 2030 2032 2034 2036 2038 2040 nuclear energy

65

Upper Scenario for Uranium Supply and Demand (Mlbs U30g)

. Supply forecast: Combined UsOs capacity (existing, restarted, under development, planned and prospective mines + secondary supply) Demand

o—=@ [Orecastreactorrequirements . Supply gap

Source: World Nuclear Association, Nuclear Fuel Report 2023 -2040
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South Australian Uranium Project Portfolio being Consolidated ADAVALE

Significant prospective licence package — Uranium in the paleochannel system -

Located in South Australia - 550km north
of Adelaide and 75km east of Marree

Proven uranium province hosting multiple
mines and deposits - 90km from Beverly
Four Mile Uranium mine

100% owned tenure comprising 5 granted
EL’s (~1,600km?) on the northern flank of
the Flinders Ranges (considered highly
uraniferous)

~ Current acquisition of EL 6553 - 456km?

~ EL 6553 includes MacDonnell Creek and
George Creek Prospects

Combined landholding on completion of
acquisition 2,058km?

AN -
Y
O\/ Port Augusta
\
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Majority of tenure in northern Flinders Ranges
prospective for Uranium has already been
secured

Major ground holdings are dominated by
large private/public unlisted companies
(Heathgate/Tri Star).

Adavale and Orpheus are the ASX listed
companies in the northern geological region.

Historical focus has been on eastern side of
Flinders Ranges targeting sediments in the
Frome Embayment.

Adavale is targeting shedding and
emplacement of mineralisation from the
north and northwest of the Flinders Ranges.
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Summary of localised Licence ownership and underlying geology located around the
northern Flinders Ranges
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> Acquisition of EL6553 covering 456km?2 is 5 é\‘
strategically located and proximal to the e (li? 9
Company’s Mundowdna South and Lake [ * e
Surprise Uranium Projects. lﬁ"ﬁ’“
B = e
» Previous exploration activities identified - —
several pathfinder and anomalous .._.......-:“__':"_‘::’:,_’_‘__"“""
uranium target areas including uranium i .
intercepts:

» 1.0 metre at 263ppm eU,04 and
» 0.65m at 235ppm eU,;0,.

» EL6553 includes the Eyre and Namba
Formations, that host sedimentary roll-
front uranium occurrence including the
nearby Beverley and Honeymoon uranium

*

*
deposits. L s R
mt Gee (%) .
GDA94 Zone 54 !l
Referto CXU ASX announcement dated 14 July 2011 Exploration Licence areas for Adavale (blue) and Kilonova’s EL6553 (red)
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EL 6553 - George Creek and MacDonnell Creek Prospects
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263 ppm|
eU308

0.95m @ 136 ppm eU308] |0.65m @ 137 ppm eU308
N \ -

’ R

N Faults

[] Tn - Namba Formation
[] Te-Eyre Formation
& [] Km- Marree Subgroup

L]
| MacDonnell Creek |
° (e]

" New Mineralised
Channel

Recent 2011 Drilling
E ;W“ U308 ppm Previous Drilling
= to 450 ppm Maximum DH eU308 ppm
¢ 20010250 ppm @ 200 to 250 ppm
& 15010 200 ppm © 150 to 200 ppm
¢ 10010 150 ppm @ 100to 150 ppm
¢ 5010 100 ppm @ 50to 100 ppm
¢ 11050 ppm © 1050 ppm 0
® Allothers ® Allothers

1
352000 mE

Anomalous
Uranium Zone

0.6m @ 180 ppm U308

§ 1.0m @ 263 ppm eU308

[_] Tn-Namba Formation
[ ] Te- Eyre Formation
[] Km- Marree Subgroup

N Faults

George Creek and MacDonnell Creek prospects identified by Cauldron (within the

new MacDonnell Creek tenure) (Source: CXU 2011 Annual Report)

MacDonnell Creek drilling by Cauldron up to 2011 (Source: CXU 2011 Annual Report)
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 Interpreted Palaeodrainage outwash e cmn = = = »  Sentinel 2 satellite imagery analysed and
s on Adavale Licences and Kilonova = = e = o= = = : . .
s icences - . ' compared with Gravity and Tempest EM

anomalies

000;0,0£06C:

' Analysis highlights palaeochannels forming
fan from northern lkara -Flinders Ranges

| + Mineral Occurrences = = = = ) All major uranium deposits in region are found

-| Interpreted Palaeodrainage = S e e e SR = . . .
B I Modem Drainage - = - : in this environment

[T Recent Cover : > >
[ Palaeodrainage = === : > L. . . .
— Interpreted palseochamnel |- = ) Initial plan is to undertake soil sampling,
‘ : : gravity and gamma surveys to refine targets (3-

4 week program)

Transects (denoted in pink) will utilise existing
7 = - = = = tracks, no special permits required (covering ~
- 2 , 80+ line km)

Works on the site will be along existing farm
tracks with a focus on three defined transects

Ground disturbance applications underway
and heritage discussions to progress to

- — — ‘ enable pathway to next phase of exploration
Overview of interpreted palaeodrainage and palaeochannels at surface with modern drainage overprinting (drilling)

sections of the outwash fans

ASX | ADD adavaleresources.com



AN VANVYAN I =

RESOURCES

Sandstone WATER TABLE

Siltstone

Oxidised

Limonitic
Zone Unoxidised
Pyritic Zone

Basement Rock

Derived from: https://fasttimesonline.co/using-nmr-to-characterize-aquifer-properties-in-in-situ-mining-an-australian-uranium-case-study/
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Schematic ISR Process Set up

- Example from Beverley, located 80km to the southeast

laboratory

uranium extraction columns
control )
uranium recovery columns

yellowcake drying
) and packaging

evaporation AT shipping
peide : - containers
: extraction lworkshop
filters
reagent
storage

overlying
monitor well

trunk lines |

well house

production

production !
monitor well

monitor well

injection well
extraction well
monitor well
screened interval

=" injected solution

/ uranium enriched solution

(Source: Beverley Environmentallmpact Statement (1998))

ISR is a process whereby fluids are injected into
the ore zone via wells, the uranium is dissolved,
and then the fluid is pumped to the surface for
recovery and packaging.

ISR has been commercially recovering uranium
since 1974 and now accounts for ~60% global
uranium mined.

ISR is considered an ESG friendly mining
method — no open pits, waste dumps, tailings
dams, minimal dust and lower water
consumption due to recirculation.

On average, ISR is about 2/3 of the operating costs
of conventional mining and 15-20% lower capital.

In South Australia, ISR is employed at the Beverley
and Four Mile operations of Heathgate Resources
and Boss Energy’s Honeymoon operation.
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Next Steps ADAVALE
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e Completion of data review on EL 6553
e Confirmation of targets areas on EL6553 followed by preparation of an exploration program

e Commencement of Exploration program on Mundowdna Uranium Project (April)

Terraleach geochemistry

Surface technique for identifying geology and reduced environments

Gravity surveys

Aids in the determination of structures and palaeochannels

Scintillometer surveys

A geophysical prospecting method thatis much more sensitive than methods using a Geiger counter and can distinguish different types of radiation.

e Land access and notice of entry forms for EL6553
e Delineation of extensions to the prospective areas - soil sampling/surface sampling to refine drill targets.
e Prepare drill program + cultural surveys/submissions of EPEPR + associated statutory documents.

e Drilling programs designed to determine uranium mineralisation potential (EL 6553/Mundowdna)

—
oW



Contacts

David Riekie
Executive Director
david@adavaleresources.com

For media and broker enquiries

Andrew Rowell
White Noise Communications
andrew@whitenoisecomms.com

investor@adavaleresources.com
M: 0400 466 226

@ www.adavaleresources.com

@ investor@adavaleresources.com
IN Adavale Resources Limited

X @Adavalel
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