
 

    

 

 

 

THIS IS AN IMPORTANT DOCUMENT AND REQUIRES YOUR IMMEDIATE ATTENTION 

 

 

 

 

 
 
 

SECOND SUPPLEMENTARY TARGET’S 
STATEMENT  

 

 

This document is a supplementary target’s statement under section 644 of the Corporations Act 2001 (Cth).  

It is the second supplementary target’s statement (Second Supplementary Target’s Statement) issued by 

Advance ZincTek Limited ACN 079 845 855 (ANO).  This Second Supplementary Target’s Statement 

supplements ANO’s target’s statement dated 21 December 2023 (Target’s Statement) and the first 

supplementary target’s statement dated 5 January 2024 (First Supplementary Target’s Statement).  

 

 

THE REVISED INDEPENDENT EXPERT’S REPORT MAINTAINS THAT THE OFFER IS FAIR AND 

REASONABLE 

 

THE INDEPENDENT DIRECTORS REAFFIRM THEIR RECOMMENDATION TO SHAREHOLDERS TO 

ACCEPT THE OFFER 

 

 

 

 

 

 

 

 

 

 



 

    

  



 

    

INTRODUCTION 

This Second Supplementary Target’s Statement is issued by Advance ZincTek Limited (ANO) in relation to 

the off-market takeover offer to acquire all the shares in Advance ZincTek by Ankla Pty Ltd ACN 074 315 

432. A copy of this Second Supplementary Target’s Statement has been lodged with ASIC on 5 February 

2024. Neither ASIC nor any of its officers take any responsibility for the contents of this Second 

Supplementary Target’s Statement.  

This document supplements, and should be read together with, both the Target’s Statement and the First 

Supplementary Target’s Statement. This Second Supplementary Target’s Statement prevails to the extent of 

any inconsistency with the Target’s Statement and First Supplementary Target’s Statement. 

Unless the context requires otherwise, terms defined in the Target’s Statement have the same meaning in this 

Second Supplementary Target’s Statement. In addition, this Second Supplementary Target’s Statement uses 

the same headings,  subheadings, and numbering as is used in the Target’s Statement. 

1. REASON FOR THE INDEPENDENT DIRECTORS NOT ACCEPT THE OFFER IN RESPECT OF 

THEIR OWN ANO SHARES 

The First Supplementary Target’s Statement corrected a typographical error regarding the intention of 

the Independent Directors to not accept the Offer in respect of their own ANO Shares. 

Notwithstanding the Independent Directors’ recommendation to accept the Offer, for personal reasons 

the Independent Directors do not intend to accept the Offer in respect of their own ANO Shares.   

The basis for not including any reasons for their respective decisions to not accept the Offer in the 

Target Statement or First Supplementary Target’s Statement was primarily based on a concern that such 

disclosure may lead to ANO Shareholders placing too much emphasis on matters which are personally 

held views premised on uncertain and unquantifiable future opportunities for ANO.  This was weighed up 

against the presently less speculative and overwhelmingly more certain factors forming the basis for the 

recommendation of the Independent Directors’ that ANO Shareholders accept the Offer. 

To provide ANO Shareholders with the reasons why the Independent Directors have chosen not to 

accept the Offer in respect of their own ANO Shares, these reasons are set out below: 

(a) The Independent Directors hold a long-term view on the prospects of ANO and if certain 

circumstances were to transpire and ANO is able to take advantage of any resulting opportunities, it 

could result in ANO Shares being worth more than the Offer Price in the future.  In Section 2 of the 

Target’s Statement, the following example was provided: 

 
For example, the U.S. Food and Drug Administration may ban the sale of chemical sunscreens in 

the America in the future.  If this were to occur, ANO would be well positioned to benefit from such a 

decision given its products are used in the manufacture of non-chemical sunscreens.  This value is 

not reflected in the Offer.     

 

(b) The Independent Directors have a high-risk threshold in terms of their investment approach.  For 

example, Mr Rade Dudurovic has a background in private equity, and he is comfortable in taking a 

longer-term view on uncertain events occurring.  

 

(c) The risk reward trade-off is equally well understood by the Independent Directors whose respective 

personal investment situations allows them to have a high tolerance for risk.  While significant, the 

Independent Directors’ investment in ANO is not so material that the Independent Directors are 

financially able to take investment risks which may not be appropriate for ANO shareholders in 

general.  

 

(d) Both Independent Directors are comfortable participating in and being long term owners of 

investments that may experience significant return volatility.  For example, many of the proposed 

strategic initiatives may require a longer timeframe to deliver results.   

 

2. COMMON DIRECTORSHIPS HELD BY THE INDEPENDENT DIRECTORS IN OTHER COMPANIES 

WHERE MR MIZIKOVSKY IS A MAJOR SHAREHOLDER 



 

    

Below is a summary of directorships held by the Independent Directors in other companies where Mr 

Mizikovsky is a major shareholder: 

Rade Dudurovic VeganicSKN Limited 

SenterpriSYS Limited 

Linda Barr Tamawood Limited 

VeganicSKN Limited 

3. REVISED INDEPENDENT EXPERT’S REPORT  

 

The Independent Expert, Advisory Partner Connect Pty Ltd, has issued a revised Independent Expert’s 

Report.  The Independent Expert has maintained its conclusion that the Offer is fair and reasonable but 

has considered and provided additional information in respect its report to assist ANO Shareholders 

understand better the basis upon which the conclusion was reached.   

 

Full details are set out in the copy of the revised Independent Expert’s Report, which is attached to this 

Second Supplementary Target’s Statement.  

 

4. AUTHORISATION 

This Second Supplementary Target’s Statement is dated 5 February 2024 (being the date on which this 

Second Supplementary Target’s Statement was lodged with ASIC) and has been approved by the 

Independent Directors. 

 

Signed for and on behalf of Advance ZincTek Limited: 

 

Rade Dudurovic 

Independent Director 

Advance ZincTek Limited 

  



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    



 

    

 
 
 


