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Booklet 5C
Directors’ report
For the vear ended 30 June 2022

Directors' report

The directors of BetaShares Capital Lig, the Respensible Entity of the following managed investment funds (the *Funds"} present their report together with the annual financial repert of the Funds for
the year ended 20 June 2022 and the suditer's report thereon.

Fund name Raferred to in this decument as Financial reporting period ARSN

BetaShares Asia Technology Tigers ETF Asia Technolegy Tigers ETF 1.July 2021 to 30 June 2022 826 788 857
BetaShares Cloud Computing ETF Cloud Computing ETF 1 July 2021 to 30 June 2022 543 585 835

{comparatives: 1 September 2020 to 20 Juns 2021)

BetaShares Global Cybersecurity ETF Global Cybersecurity ETF 1July 2021 to 30 June 2022 160 914 434
BetaShares Global Robotics and Artificial Inteliigence ETF Glabal Robetics and Artificial Intelligence ETF 1 July 2022 to 30 June 2022 824 898 157
BetaShares NASDAC 100 ETF NASDAQ 100 ETF 1 July 2021 0 30 June 2022 158 807 554
BetaShares S&PIASX Australian Technolegy ETF S&P/ASX Australian Technology ETF 1 July 2021 to 30 June 2022 535 315 329

Responsible Entity

The Responsible Entity of the Funds is BetaShares Capital Lid (ABN 78 139 556 886). The Responsible Entity's registered office and principal place of business is Level 11, 50 Margaret Street,
Sydney, NSW 2000.

Principal activities

The principal activity of each Fund is to invest in accordance with the investment objective and guidefines as set out in the Fund's current Product Disclosure Statement and its Constitution.
The Funds did not have any employees during the vear.

There were no significant changes in the nature of the Funds' activities during the financial vear.

Directors

The following persons held office as directors of BetaShares Capital Lig during ﬁu_a year or since the end of the year up to the date of this report

Mr Alex Vynokur (appointed 21 September 2008)

Mr Jason Gellert {appointed 5 March 2021}
Mr Edward Sippel (2ppointed § March 2027)
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Directors' report

For the year ended 30 June 2022
{continued)

Directors' report {continued)
Review and results of operations

During the year, the Funds continied to invest in accordance with target asset aliceations as set out in their governing documents and in accordance with the provisions of the Funds' Constitutions.

The results of operations of the Funds are disclosed in the statements of comprehensive inceme. The income distributions payable by each of the Funds are disclosed in the statements of financial
position, The income distributions paic and payable by each of the Funds are disclosed in Note 4 to the financial statements,

During the year, there has been increased volatifity in global financial markets due to geopolitical events and economic conditions which may have affected the value of the funds to a greater extent.
Significant changes in state of affairs

The Responsible Entity for the Funds has replaced RBC Investor Services Trust with Citigroup Pty Lid {'Citi") as the Custodian and Fund Administrator. The transition to Giti was som pleted in late
September & early October 2021 for the Funds.

In the opinion of the directors, there were no other significant changes in the state of affairs of the Funds that occurred during the financial year.

Matters subsequent to the end of the financtal year

Since the end of the reporting vear the net assef value of the below Funds has changed by more than 10% due to changes in the fair value of the investmants held. These mavements result from
implzmentation of the investment strategy as set out in the relevant Funds’ Preduct Disclesure Statement,

Fund Net asset value changed by:
Nasdag 100 ETF 10.67%
S&P/ASX Australian Technology ETF 168.87%

No other matter or circumstance has arisen since 30 June 2022 that has significantly affacted, or may significantly affegt;
(i) the operations of the Funds in future finandial years; or

{ity the results of those operations in future financial years; or
(i} the state of affairs of the Funds in future financizi years.

P P




Booklet 5C

Directors™ repert

For the year ended 30 June 2022
{continued)

Directors’ report (continued)
Likely developments and expected resuilts of cperations

The results of the Funds' operations will be affected by 2 number of facters, including the performance of investmen: markets in which the Funds invest Investment performance is not guaranteed
and fulure returns may differ from past returns. As investment conditions change over time, past returns should not be used to predict future returns.

Forther information on likely developments in the eperation of the Funds and the expected results of those operations have not been included in this report because the Responsible Entity believes it
would be likely ta resuit in unreasonable prejudies to the Funds.

Indemnification and insurance of officers and auditors

No insurance premiums are paid for out of the assets of the Funds in regard to insurance cover provided to either the officers of BetaShares Capital Lid or the auditor of the Funds. So long as the
officers of BetaShares Capital Lid act in accordance with the Funds' Constitutions and the law, the officers remain indemnified out of the assets of the Funds against losses ingurred while acting on
behalf of the Funds. The auditar of the Funds is in ne way indemnified out cfthe assets of the Fundis.

Fees paid to and interests held in the Funds by the Respensibie Entity or its associates

Fees paid to the Responsible Entity and its associates out of the Funds' property during the vear are disclosed in Note 14 1o the financial statements.

Ne fees were paid out of the Funds’ property to the directers of the Responsible Entity during the year.

The number of interests In the Funds hald by the Responsible Entity or its associates as at the end of the financial vear are disclosed in Note 14 to the financial statements.

[nterests in the Funds

The movement in units on issue in the Funds during the vear is disclosed in Note 3 to the financial statements.

The value of the Funds' assats and liabillties is disclosed on the statements of financial position and derived using the basis set out in Note 2 to the financial statements.

Envirenmental regulation

The operations of the Funds are not subject to any particular or significant environmental regulations under a Commonweslth, State or Territory law.

Rounding of amounts to the nearest thousand dollars

The Funds are entities of the king referred to in ASIC Corperations (Rounding in Financial/Directors’ Reports) Instrument 2016/787 and in accordance with that instrument, amounts in the financial
repert and directors' report have been rounded off o the nearest thousand dollars, unless otherwise stated,

wda
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Directors” report

For the year endad 36 June 2022
(continued}

Directors' report {continued)
Auditor's independence declaration

A topy of the Auditor's independence decleration as required under section 307C of the Corporations Act 2001 is set out on page 5.

This report is made in accordance with a resoiution of the directors,

v o

Alex. Vynokur
Director

Sydney
15 September 2022




KpiAE!
| ead Auditor's Independence Declaration under section 307G of the Gorparations Act 2001

To the Directors of BetaShares Capital Limited, as Responsible Entity for the Schemes:

BetaShares Asia Technology Tigers ETF BetaShares Global Robotics and Artificial Intelligence ETF
BetaShares Cloud Computing ETF BetaShares NASDAQ 100 ETF
BetaShares Global Cybersecurity ETF BetaShares S&P/ASX Australian Technology ETF

| declare that, to the best of my knowledge and belief, in relation to the audit of the Schemes for the financial period ended 30 June 2022 there have been:

i no contraventions of the auditor independence requirements as set out in the Corporations Act 20017 in relation to the audit; and
ii. no contraventions of any applicable code of professional conduct in relation to the audit.

s

KPMG

WA A I

Nicholas Buchanan
Partner
Sydney

15 September 2022

6

KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private
English company limited by guarantee. All rights reserved. The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG
global organisation. Liability limited by a scheme approved under Professional Standards Legislation.



Booklet 5C
Statements of comprahensive income
For the year ended 38 June 2022

Statements of comprehensive income Asia Technology Cloud Global
Tigers ETE Computing ETF’ Cybersecurity ETF
30 June 30 June 30 June 30 Jure 30 June 30 June
2022 2021 2022 2021 2022 2021
Netes $'000 $000 5'000 §000 500D 000
investment income :
Dividend/distribution Income 6,293 4,118 97 25 7,206 2,470
Net gains/{icsses) on financial instruments at fair value through profit or joss {268,437} 101,467 (27,704) 4,083 (57,202} 29,486
Net foreign exchange gains/losses) 149 (262} {7 8 203 {62}
Cther operating income 38 384 12 10 128 177
Total net investment income/{loss) {2561,266) 105,705 (27,802) 4,127 {49,665) 102,051
Expenses
Management fees 14 3,381 2,798 323 80 3,958 2,024
Expense recoveries 14 593 491 58 11 884 355
Transaction costs 1894 208 13 5 222 83
Interest expenses 1 - 1 - 3 -
Other aperating expenses 71 31 3 - 5 7
Total operating expenses 4,240 3,528 404 75 4,882 2,459
Profit/loss) for the year (26%,206) 102,176 {28,008) 4,051 {54,547) 93,582
Other comprehensive inceme - - - - -
Total comprehensive income/(loss) for the year {268,206) 102,176 {28,008) 4,054 {54,547} 88,582

The above statements of comprehensive income should be read in conjunction with the accompanying notes.

" The comparison period for the Cloud Computing ETF was 1 September 2020 to 30 Jure 2021,
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Statemants of comprehensive income
Forthe year ended 30 June 2022
(continued)

. Global Robotics
Statements of comprehensive income and Artificial NASDAQ S&PIASX Australian
intelligence ETF 100 ETF Technology ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
Notes $'000 000 000 3000 5'000 s$'000
Investment income
Dividend/distribution income 1,178 819 15,375 9,388 1,617 1,105
Net gains/(osses) on financial instruments at fair value through profit orlcss (80,030} 23,318 (381,885 404,544 {74,237) 37,388
Net foreign exchenge gainsf{losses) 7 8 472 {110) - -
Other operating income 34 86 200 141 1 -
Totzl net investment income/{loss) (78,813} 24,211 (375,848} 414,031 {72,619} 38,471
Expenses
Management fees 14 861 473 8,118 5,440 713 571
Expense recoveries 14 183 102 2,400 1,432 188 150
Transaction costs 20 a8 £8 8C 8 4
Interest expenses 2 - 12 - - -
Other operating expenses 2 4 18 21° g 11
Total operating expenses 1,068 523 11,508 5,853 817 7385
Profit/(loss) for the year {78,381) 23,588 {387,458) 407,078 {73,536} 37,735
Other comprehensive inceme - - - - - -
Total comprehensive income/(loss) for the year {79,881) 23,588 [387,456) 407,078 (73,536} 37,735

The above statements of comprahensive incorne should be read in conjunction with the accompanying nctes.

“Ba



Bookiet 3C
Statements of financial positioh

As at 30 June 2022
Staternents of financial position Asia Technoloagy Cloud Global
Tigers ETF Computing ETF Cyberseeurity ETF
30 June 30 Jung 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
Notes $'000 S'000 §000 5000 5000 §'000
Assets
Cash and cash equivalents 1,148 598 69 34 1,082 808
Firancial assets at fair value through profit or loss 5 496,710 728,508 47,835 42,600 645,943 547,785
Due from brokers - receivables for securities sold 642 - - - - -
Other receivables B 1,240 718 8 10 186 150
Total assets 499,747 728,821 47,912 42,544 847,221 548,854
Liabilities
Distrbutions payable 4 5,308 23,702 2,078 181 50,855 17,032
Other payables 7 333 421 31 24 384 318
Total liabilities {excluding nef assets attributable to unitholders) 5,541 24,123 2,110 215 51,038 17,350
Net assets atfributable to unitholders - equity 3 494,108 705,688 45,802 42,429 556,182 531,504

The above statements of financial posiion should be read in corjunction with the accompanying notes.

" The comparison perfod for the Cleud Computing ETF wes 7 Sepfember 2020 to 30 June 2027,

-
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Statements of financial pogition
As at 30 June 2022

[continued)}

Statements of financial position

Assets

Cash and cash equivalents

Margin accounts

Financial assets at fair value through profit or loss
Due from brokers - receivables for securities spld
Other receivables

Total assets

Liabilities

Distributions payable

Due to brokers - payables for securities purchased
Cther payables

Total llabilities (excluding net assets attributable to unithelders}

Net assets attributable to unitholders - equity

The above statements of financial position should be read in conjunction with the accompanying notes.

Global Robotics
and Artificial NASDAQ SEPIASX Australian
Intelligence ETFE 100 ETF Technology ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
Notes 5'000 $'oco 8000 $000 s$oe 5'000
Tz 241 3,881 1.637 1,981 87
- - 280 n u -
5 135,224 162,123 2,226,752 1,888,941 133,418 208,599
- 36,927 - - 1 -
B 231 125 582 483 13 23
135,727 199,416 2,231,565 1,962,051 135,411 208,859
4 1,208 5,241 70,281 71,801 467 5,831
- 31,828 - - 1,883 -
7 83 86 1,264 948 77 88
1,292 37,150 71,545 72,749 2,437 5,019
3 134,435 162,286 2,180,020 1,888,282 132,374 203,670

10w



Booklet 5C
Statements of changes in equity
For the year ended 30 Juna 2022

Staterments of changes in equity Asia Technology Cloud Global
Tigers ETF Computing 5TF" Cybersacurity ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
Notes $'000 $'000 5000 $'000 000 5'000
Total equity at the beginning of the year 3 705,698 163,701 42,428 - 531,504 193,261
Comprehensive income for the year
Profit{loss) for the year (266,208} 102,178 (28,008) 4,051 {54,547 88,582
Total comprehensive income/(loss) for the year (266,208) 102,178 {28,008) 4,051 {54,547} 88,562
Transactions with unithelders
Applications 3 70,223 467,540 40,345 38,568 175,366 253,101
Redemptions 3 (13,583) {4,318} {6,801) - (7,837) -
Units issued upon reinvestment of distributions 3 3,282 298 14 - 2,151 2,582
Distributions to unithoiders 34 (5,308) {28,702 (2,078) {181) {50,655) 17.032)
Total transactions with unitholders 54,614 433,821 31,379 38,378 418,225 238,651
Total equity at the end of the year 3 494,108 7056988 485,802 42,423 596,182 531,504

The sbove stalements of changes in equity shouwld be reed in conjunction with the accornpanying notes.

' The comparison periad for the Claud Compuling ETF was 1 Septerber 2020 to 30 June 2021,

wlf -




Booklet 5C

Statements of thanges in equity
For the year ended 30 June 2022

{continued)

Giobal Robaotics

Statements of changes in egoity and Artificial NASDAL $8P/ASX Australian
Inteliigence ETF 100 ETF Technology ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
Notes £'040 S'000 5400 $'000 $000 s'ooe
Total equity at the beginning of the year 3 182,266 37,848 1,885,252 907,325 203,870 43,242
Comprehensive income for the year
Profit/{loss) for the year {79.881) 23,588 (387,458) 407,078 (73,538) ITTI5
Other comprehensive income - - - - “ -
Total comprehensive incomef(loss) for the year (79,887) 23 588 (387,458) 407,078 (73,536) 37,735
Transactions with unitholders
Applications 3 54,448 108,077 774,910 544,652 7,073 128,578
Redemptions 3 {1,363} (2,258) (58,278) - {4,873) -
Units issued upen reinvestment of distributions 3 873 282 11,831 3410 551 48
Distributions to unithalders 34 {1,209} 5.241) (70.280) (73,173} (741} (5.931)
Total transacticns with unitholders 52,080 100,828 £§58,184 574,888 2,840 122,653
Total equity at the end of the year 3 134,435 162,266 2,168,020 1,888,282 132.974 203,670

The shove statements of changes in equily should be read in conjunction with the accompanying notes.

3.



Boeoklet 5C

Statements of cash flows
For the year ended 30 June 2022

Statements of cash flows

Cash flows from operating activities

Praceeds from sale of finandial instruments at fair value through profitorless
Payments for purchase of financial instruments 2t fair vaiue through profit or loss
Distibutions/dividends received

Other operating income received

Management fees paid

Expense recoveries paid

Transaction costs paid

Other operafing expenses paid

Net eash inflow/{outflow} from operating activities

Cash flows from financing activities

Praceeds from applications by unitholders

Paymenis for redemplions by umithoiders
Distributions pald

Net cash inflowf{outflow) from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash eguivalents at the beginﬂihg of the financial year

Effects of foreign currency exchange rate changas on sash and cash equivalents

Cash and cash equivalents at the end of the financial year

Non-cash financing activities
Units issued upon reinvestment of distributions

Asia Technology Cleud Global

Tigers ETF Computing ETF Cybersecurity ETF
30 June 30 June 30 June 30 June 30 June 30.June
2022 2021 2022 2021 2022 2021
Notes 3000 $000 5000 3000 $'000 3000
115,713 128,408 37,477 2,604 423,185 175,879
(152,938) (593,520 70,423) (41,114 (578,316} (408,582)
5,707 3,700 101 22 7,251 2414
180 384 12 10 53 177
(3,498} {2,618) (326) 45) (3,918} {1,918)
{614 {459} (58) 8 {841} {336)
(194) {208} (13) 6)] [222) (&3)
24 435 (2) - {14} 8)
3 135,697) 464,272} 53.232) (35.538) {152,532} (253.552)
76,223 470,984 40,345 38,568 175,366 254,747
{13,563) (4,316) {6,901 - (7,837 -
(20,420} {4,829) (177 - (14,528) {21,574)
36,220 464,748 33,267 38,568 152,801 232,173
523 477 35 33 168 §21
588 115 34 - 808 288
27 8 - 1 4 2
1,148 598 ES 34 1,082 a0
3,282 288 14 - 2,151 2,592

The above statements of cash ffows should be read in conjunction with the accompanying notes.

" The comparisen period for the Cloud Computing ETF was 7 Seplember 2020 to 36 June 2021.
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Booklet 5C
Statements of cash flows

Fer the year ended 30 June 2022

{continued)

Statements of cash flows

Cash flows from operating zctivities

Proceeds from sale of financial instruments at falr vaiue threugh profit or loss
Payments for purchase of financial instruments at fair value through profit or loss
Distributicns/dividends received

Ciher operating income received

Management fees paid

Expense recoveries pald

Transzction costs paid

Qther operating expenses paid

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Proceeds from applications by unitholders

Payments for redemptions by unithgiders
Distributions paid

Net cash inflow/{outflow} from financing activities

Net increase/{decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial year

Effects of foreign curreney exshange rate changes on cash and cash equivalents

Cash and cash equivalents at the end of the financial year

Nen-cash financing activities
Units issued upon reinvestment of distributions

Global Robotics

and Artificial NASDAQ S&P/ASX Australian
Intelligence ETF 100 ETF Technology ETF

30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
MNotes 5006 $'o00 $000 §'000 000 $'ace
52,862 10,828 384,120 134,479 36,070 18,255
(100,688) {115,286} (962,752) (759,820) {52,233) {147,862}
1,169 762 15,252 9,314 1,818 1,108
11 66 388 248 22 -
873) (444) {2,042) (5,237} (738) (533)
(183) {e5) (2,379) (1,379} {194) (140
(20 (38) (58} (80) (8} (4)
(1) {2) {5} 21 - @
8 (47.953) | (104,088} (654,477} [822,473) 4537 {128,138)
54,448 108,077 774,910 544,652 7,774 129,870
{1,883 {2,259} - (58,278) - (4,873) -
{4,588) {4,547} (59,970) {22,080} (5,524 (G544}
48,018 104,271 656,664 622,562 (2,623} 128,226
25 183 2,187 a7 1,914 40
247 57 1,837 1,528 &7 27
5 1 57 24 - -
272 241 3,891 1,837 1,981 87
873 232 11,831 3,410 5851 48

The above statements of cash flows should be read in conjunction with the accompanying nates.

4=



Booklet 5C
Contents of the notes to the financial statements
For the vear ended 30 June 2022
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Booklet 5C
Notes to the financial statements
For the year ended 30 June 2022

1 General information

These financial statements cover the following managed investment funds (the "Funds®). The Funds are registered managed investment schemes under the Corporations Act 2001, The
Respensible Entity cannct issue or redeem any units from the 80th anniversary of the day before the day the Funds commencad if that issue or redern plion weuld cause a contravention of the rule
against perpetulties or any other rule of law or eguity. The Funds may be terminated in ascordance with the provisions of their Constitutions. The Funds zre domiciled in Australia,

Abbreviated Fund name Registered date Commenced date Financial reporting vear

Asia Technelogy Tigers ETF 22 June 2018 18 September 2018 1 July 2021 1o 30 June 2022
Cloud Computing ETF 1 Septemnber 2020 22 February 2021 1July 2021 to 30 June 2022

{comparatives: 1 September 2020 to 30 June 2021}

Glebal Cybersecurity ETF 18 June 2014 30 August 2018 T July 2021 0 30 June 2022
Global Robotics and Artificial Intelligence ETF 21 March 2018 12 September 2018 1 July 2021 10 30 June 2022
NASDAQ 100 ETF 18 June 2014 26 May 2015 TJuly 2021 t0 30 June 2022
S&PIASX Australian Technology ETF 1% August 2013 4 March 2020 1 July 2021 10 30 June 2022

The Responsible Entity of the Funds is BetaShares Capital Ltd (the "Responsibie Entity”). The Responsible Entity's registered office is Level 11, 50 Margaret Street, Sydnsy, NSW 2000,

The financial statements were autherised for issue by the directors of the Pespensible Entity on 15 September 2022, The directors of the Responsible Entity have the power to amend and reissus
the financial statements.

2 Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These pelicies have been cansistently applied to all years presented unless otherwise
stated,

(a) Basis of preparation

These general purpose financial statements have been prepared in accordance with Australian Accounting Stendards and interpretations issued by the Australian Accounting Standards Beard
{"AASB") and the Corporations Act 2007 in Australia.

The Funds operated solely in one segment which is the business of imvestment management within Austratia.
The financial statements are prepared on the basis of fair value measurement of assets and lizhilfties except where otherwise stated.

The statements of financial pesition are presented on a liquidity basis. Assets and liabifities are presented in decreasing order of liquidity and are not distinguished between current and non-current,
Al balances are expected o be recavered or setfled within twelve rmonths, except for invastments in financial assets and liabilities at fair value through profit or loss and net assets attributable to
unitholders,

-4~



Eookiet 5C
Notes to the financial statements
For the year ended 30 June 2022
{continued)

2 Summary of significant accounting policies (continued}

(2) Basis of preparation (continued)

Compliance with International Financial Reporting Standards

The financial statements of the Funds also comely with International Financial Reporting Standards ("IFRS") as issued by the Intemational Accounting Standards Board,
Use of estimates and judgement

Management makes estimates and assumptions that affect the reported ameounts in the financial statements. These estimates and assumptions are continually evaiuated and based on historical
experience and other factors, including expectations of future events that are believed to be reasonable under the circumstances, Actual results may differ from these estimates.

For the majority of the Funds' financial instruments, quoted market prices are readily available, However, certain financial instruments are fair valued using valuation techniques. Where valuation
techniques (for example, pricing models) are used to determine fair values, they are vailidated and reguiarly reviewed by experienced personnel of the Respensible Entity, independent of the arga
that created them.

Medels use cbservable datz, 1o the extent practicable. However, areas such as credit risk (both own and counterparty), volatilities and comrelations require management to make estimates, Changes
in assumptions about these factors could affect the reported fair vaiue of financial instruments.

For certain other financia! instruments, including amounts due fromfio brokers and payables, the carrying amounts approximate fair value due to the shert-term nature of these financial instruments.
Investment entity exception

The Funds meet the definition of an investment entity and therefore apply the investment entity amendments to AASE 10 Consolidated Financlal Statemants "AASE 10", AASE 12 Disciosure of
Interests in Other Enfities and AASB 127 Separate Financial Staternents. AASB 10 is applicable o all investees; among other things, it requires the consolidation of an investee if the Funds centrol
the investee on the basis of de facto circumstances. An exception howevar exists where an entity meats the definition of an investment entity.

The Funds meet the definitien of investment entity due to the following factors:

(a) the Funds obfain funds from one or more unithclders for the purpese of providing the unitholders with investment management senvices;
(b} the Funds commit to their unithelders that their business purpese is to invest funds solely for returns from capital appreciation, investment inceme, or both; and
(c) the Funds measure and evaluate the performance of substantizlly ali of their investments on a fair value basis.

In making the above assessments, the Funds have multiple investments and mulliple investors. Their investors are generally unrelated parties of the Furds. Unitholders invest for returns from capital
appreciation, investment income, or both. Directors of the Responsible Entity have concluded that the Funds meet the definition of investment entity.
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Notes to the financial statements
For the year ended 30 June 2022
{continued)

2 Summary of significant accounting policies (continued)

{2) Basis of preparation {continued)

Assessment of the Funds' investments as structured entifies

The Funds have assessed whether the securities in which they invest are structured entities. The Funds have considered the voting rights and other similar rights afforded to investors in any
managed investrent funds in which they Invest, including the rights to remove the fund manager or redeem holdings. The Funds have assessed whether these rights are the dominant factor in
controlling the relevant funds, or whether the contractual agreement with the fund manager is the dominar factor in controling such funds. The Funds have concluded that any managed investment
funds in which they invest are not structured entities.

The financial statements are presented in Australian doliars, which are the Funds' functional currency,

(b} Australizan accounting standards and interpretations

There are no new accolinting stendards that are not yet effective and that are expected to have a material impact on the Funds in the prior years, or will affect the current or future reporting years, or
will have an impact on foreseeable future transactions.

A number of new standards, amendments to standards and interpretations are effective for annual periods beginning after 1 January 2022, and have not been early adopted in preparing these
financial statements. None of these are expected o have a material e¥ect on the financial statemenis of the Funds. -

fe) Financial instruments

i) Classification

The Funds classify their investments based on their business model for managing those financial assets and their contractual cash fow charactaristics. The Funds' portfolios of financial assets are
managed and their performance is evaluated on 2 fair value basis in accordance with the Funds' documented investment strategy. The Funds evaluate the information about their investments on a
fair value basis together with cther refated financial information.

Equity securities and derivativas are measured at fair value through profit or loss.

For debt securities, the contractual cash flows are solely payments of principal and interest, however, they are neither held for collecting contractual cash flaws ner held for cojlecting contractual cash
flows and for sale. The collection of contractual cash fows is only incldental to achieving the Funds'® business mede! shjective. Consequertiy, the deb? securities are measured at fair vaiue through
profit or loss,

i} Recognition/derecognition

The Funds recegnise financial assets and financial liabilties on the date they become party to the contractual agreement {trade date) and recognises changes in fair value of the financial assess or
financial Kabilities from this date,

investments are derecognised when the right to receive cash flows from the investments have expired or the Funds have transferred substantially 2 risks and rewards of ownership.
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Notes to the financial statements
For the year ended 30 June 2022
{continued)

2 Summary of significant accounting policies (continued)

{c) Financial instruments (continued}

(i} Measursment

At inifial recognition, the Funds measure a financial asset or lizbility at its fair value. Transaction costs are expensed in the statements of comprahensive income as incurred.

Subsequent to initial recognition, alt financial assets and liabilities are measured at fair value. Gains and losses arising fom changes in the fair value measurement are presented in the statements
of comprehensive income within net gaing/{losses) on financial instruments at fair value through profit or loss during the financizl year.

Fair value is the price that would be received to sell an asset or paid o transfer a flzbility in an ordarly transaction between market participants at the measurement date.
Fer further details on how the fair value of the financlal instruments is determined are disclosed in note 11,
fiv} Cffsefling financial instruments

Finansial assets and liabilities are offset and the net amount reported in the statemants of financial pesition when there is a legally enforceable right to offset the recognised amounts and there is an
intention to setile on a net basis, or realise the asset and settle the lability simuiiansously.

(&) MNetassets attributable to unitholders

The Schemes consider their net assets attributable to unitholders as equity as each Scheme had made an irrevocable choice to be an Attribution Maraged Investment Trust (AMIT"), Units are
normally redeemable only by unitholders being Authorised Participants at the unitholders’ option (other unitholders only have a right to redeem units in special circumstances), The units can be put
back to the Funds at any tirme (subject to the Corporations Act 2001 and the Funds' Constitutions) for cash based on the redemptien price, The fair value of radeemable units is measurad at the
redemption amount that is payable (based en the redemption unit price) at the end of the reporting peried if unitholders exercised their right to redeem units in the Funds.

inceme net distributed is included in net assets attributable to unitholders. Where the Funds' unifs are classified as liabilties, movements in net assets attibutable to unitholders are recognised in the
statemerit of comprehensive income as finance costs.

{e} Cash and cash equivalents

For the purpose of presentation in the statements of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short term, highly liguid
mvestments with original maturities of three months or less from the date of acquisition that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value, and bank overdrafts. The carrying amount of cash approximates fair value.

Pa’ymen!,s and receipts relating to the purchase and sale of investment securities are classified as cash flows from cperating aclivities, as movements in the fair value of these securities represent
the Fund's main incoms generating activity.
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Notes to the financial statements
For the year ended 30 June 2022
(continued)

2 Summary of significant accounting policies (continued)
{fi Investmentincome
Interest income earned on cash balznces is recognised on an accrual basis in the statements of comprehensive income using the nominated interest rates avallable on the bank accounts held.

Dividend and distribution income from financial assets at fair valuz through profit or less is recognised in the statement of comprehensive ncome within dividend income and distributian income
when the Funds' right to receive payments is established.

Trust distributions are recognised on an entifements basis and stated net of foreign withholding ta
(g) Expenses

Ali expenses are recoghised in the statements of comprehensive incoma on an aceruals basis.

(b} [ncome tax

The Funds are not subiect to income tax as all taxable incoma and ether relevant amotnts are attributed to unitholders in sach financial year under the AMIT tax regime. Such amounts form part of
unithelders' assessable incomes for the relevant financial year. The benefits of imputation credits and foreign tax paid are nassed onte unithelders.

(i} Distributions

Distributions are payable, either by cash or reinvestment, as set out in the Funds' product disclosure statements and/or Funds' Constitutions.
The: distributions are recognised in the statements of changes in equity as fransactions with unitho!ders.

() Foreign currency translation

(B Functions! and presenfation currency

ltems included in the Funds' financial statements are measured using the currency of the primary economic environment in which it operates {the "functional currency”). This is the Australian dollar,
which reflects the currency of the econormy in which the Funds compete for funds and are regulated. The Australian dollar is alse the Funds' presentation currency.

(i} Transactions and balences

Foreign currency fransactions are translated into the functional currency using the exchange rates pfevai]ing at the dates of the transactions. Forsign exchange gains and losses resufting from the
settlement of such transzctions and from the translations at year end exchange rates of menetary assets and liabilties denominated in foreign currencies are recognised in the statements of
comprehensive income.

Non-monetary items that are measured at fair valus in a foreign currency are translated using the exchange rates 2t the date when fair value was determined. Translation diferences on assets and
iiabilities carrled at fair value are reported in the statements of comprehensive income on a net basis within net gains/{lesses) on financial instruments at fair value through profit or loss.
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Notes to the financial stetements
For the year ended 30 June 2022
(continued)

2 Summary of significant accounting policies (continued)
{k} Due fromito brokers

Amounts due fromite brokers (if applicable) represent receivables for securities sold and payables for securifies purchased that have been contracted for but net yet delivered by the end of the year.
Trades are recorded on {rade date, and for equities normally settled within three business days. These amounts are recognised inftially at fair value and subsequently measured 2t amortised cost. A
each reporting date, the Fund shall measure the loss zllowarce on amounts due from broker at an amount equal to the iffetime expected credi losses if the credit risk has increased significantly
since initial recognition. If, at the reporting date, the credit risk has not increased significantly since initial recognition, the Fund shall measure the loss allowance at an amount equal to 12-month
expected credit losses, Significant financial dificulties of the broker, probability that the broker will enter bankruptey or financial reorganisation, and default in payments are all considered indicators
that 2 loss allowance may be required. If the credit risk increases to the point that it is considered to be creditimpaired, interest income will be ealeulated based on the gross carrying amount
adjusted for the loss allowance. .

{I} Other Receivables

Receivables may include amounts for dividends, interest and trust distributions. Dividends and trust distributions are accrued when the right to receive payment is established. Interest is acerued at
the end of each reporting vear from the time of Iast payment In accordance with the policy set out in Note 2(f a2bove, The Funds' receivables are measured at amortised cost under AASE 9 and the
impact of any expected cradit losses (ECL) is not material as amounts are generally received within 30 days of being recorded as receivables, The camying amoeunt of receivables approximates fair
value.

{m) Cther Payables
Payables include liabilities anc accrued expenses owing by the Funds which are unpaid as at the end of the reporting year.

The distibution amount payable to unitholders as at the and of each reporting year is racognised separately in the staternants of financial position when unitholders are presantly entitied 1o the
distributadle income.

{n) Applicaticns and redemptions

Applications recelved for units in the Funds are recorded net of any entry fees payable {if applicable) prior to the issue of units in the Funds. Redempticns from the Funds are recorded gross of any
exit fees payable (if applicabie) after the cancellation of units redeemead.

{c} Goods and Services Tax (G5T)

The GST incurred on the costs of various services providad ‘o the Funds by third parties such as custodial services and investment management fees have been passed onto the Funds. The Funds
qualify for Reduced Input Tax Credits (RITC) at 2 rate of $5% to 85%; hence investment management fees, custodial fees and other expenses have been recognised in the statements of
comprehensive income net of the amount of GET recoverable from the Australian Taxation Office (ATQ). Accounts payable are inclusive of GST. The net of the amount of goods and services tax
{GST) recoverable from the Australian Taxation Office (ATO} as a reduced input tax credit (RITC}) is included in the payables in the statement of financial position. This change does not have a
material impact on prier perids and no restatement was made t¢ the comparative period.

(p} Rounding of amounts

The Funds are an entity of the kind referred to in ASIC Corporations (Rotunding in Financial/Direciors’ Reporis) Instrument 20167197, relating to the "rounding off" of amounts in the financial
statements. Arnounts in the financial statements have been rounded off to the nearest thousand doliars, unless ctherwise stated.
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Notes to the financial statements
For the year ended 30 June 2022

3 Net assets attributable to unithelders

(continued)

Units are redeemable at the unitholders' option, however, applications ard redempfions may be suspended by the Respansible Entity if i is in the best interests of the unithelders. The units can be
put back o the Funds at any time for cash based on the redemption price, which is equal to a proportionate share of the Funds’ net asset value attibutable to the unitholders.

Under AASB 132 Financial Insfruments: Fresentation, puttable financial instruments meet the definition of a financial liability to be classified as equity where certaln strict criteria are met. The Funds
shzll classify 2 finandial instrument as an equity instrument from the date when the instrument has all the features and meets the conditions.

Meovements in the number of units and net assets atiributable to unitholders during the year were as follows:

Net assets attributable to unitholders
Opening balance

Applications

Redemptions

Units issued upon reinvesiment of distributions
Cistributions to unitholders

Prefit/(loss) for the perfod

Closing balance

Net assets attributable te unitholders
Cpening balance

Applications

Redemptions

Units issued upon reinvestment of distributions
Distributions fo unitholders

Profit/{loss) for the period

Closing balance

! The comparison period for the Cloud Computing ETF was T September 2020 to 30 June 2027,

Asia Technology Cloud

Tigers ETF Computing ETF'
30 June 30 June 30 June 30 June 30 June 230 June S0 June 32 June
2022 2021 2022 2021 2022 2021 2022 2021
Units "C00 Linits '000 §°000 $000 Units *000 Units "000 $'000 §'000
60,340 18,205 705,898 163,701 2,300 - 42,429 -
7,000 42,000 70,223 457,540 2,700 2,800 40,345 38,569
(1,400} {400) (13,583) (4,316) (580) - (6,301) -
283 25 3,282 289 1 - 14 -
" - (5,308) 23,702) - - {2,079) (181)
- “ {266,206) 102,178 - - {28.008) 4,081
58,723 50,840 434,106 705,698 4,821 2,800 45,802 42 428

Global Robotics

Giobal and Artificial

Cybersecurity ETF Intelligence ETF
30 June 30 June 20 June 30 June 3¢ June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021 2022 2021
Units "000 Units 000 5000 3000 Units *000 Units ‘000 5000 $'000
57,776 26,422 531,504 193,261 11,525 3,501 162,266 37,848
17,200 31,000 175,366 253,101 3,708 5200 54,449 108,077
(800} - (7,837 - (200) {200) (1,863 {2,259)
Z34 354 2,151 2,582 43 24 873 252
- - {50,855} {17,082) - - (1,209) (5.241)
- - {54,547) 94,562 - - (79.881) 23,588
74.410 57778 588,182 £31.504 15.073 11.525 134,435 162,266
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Notes to the financial statements
For the year ended 30 June 2022

{continued)

3 Netassets attributable to unitholders (continued)

NASDAQ S&P/ASX Australian
100 ETF Technology ETF

30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021 2022 2024
Units "0C0 Units '000 $'000 $'000 Units '000  Units'000 $000 $'000

Net assets attributable to unithelders
Opening balance 61,128 37,180 4,888,292 807,325 B.EB53 2,550 203,670 43,242
Applications 24,000 23,800 774,510 44,652 450 6,300 7,772 128,578
Redemptions (2,000 - (58,276) - (30%) - {4,873% -
Units issued upon reinvestment of distributions 383 138 11,831 3,410 2B 3 651 46
Distributions te unitholders - - (70,28%) {73,173) - - 711} (5,931)
Profitiloss) for the period - - (387,456) 407.078 - - (73,536 37,735
Closing balance 83,512 61,128 2,160,020 1,888,202 9,031 8,853 132,974 203,670

Capital risk management

The Funds consider their net assats attributable 1o unitholders as equity. The amount of net assets attributable to unitholders can change significantly on a daily basis as the Funds are subject to
daily applications and redemptions at the discretion of eligible unithoiders,

The datly issues and withdrawals of units are reviewed refative to the liquidity of the Funds' underlying assets on a daily basis by the Respansible Entity. Under the terms of the Funds' govemning
rules, the Responsibiz Entity may suspend the issue or withdrawal of units in certain circumstances.

Under the terms of the Funds’ Gonstitutions, the Responsible Entity has the diseretion to raject an application for units and to defer or adjust a redemption of units if the exercise of such discretion is

in the best interests of unitholders.
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Notes to the financial statements
For the year ended 30 June 2022

(centinued)
4 Distributions to unitholders
The distributions for the period were as follows:
Asia Technology Cloud
Tigers ETF Computing ETE
30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June
2022 2022 2021 2021 2022 2022 2021 2021
£'000 CcPU &'000 CPU $000 CPU F060 CPU
Distributions payable - June 5,208 7.88 23702 38.86 2,078 4225 191 8.84
Total distributions 5,308 7.98 23,702 38.95 2,078 42.25 191 B.84
Global Robetics
Global and Artificial
Cybersecurity ETF Intelligence ETF
30 June 30 June 30 .June 30 June 30 June 30 June 30 June 30 Jure
2022 2022 2021 2021 2022 2022 2021 2021
3000 CPU $'000 CcPU 5’000 CPU $'oco CPU
Distributions payabie - June 50,655 58.07 17,632 28.48 1,208 8.02 5,241 4548
Total distributions 50,655 88.07 17.032 29.48 1,208 8.02 5,241 45,48
NASDAQ S&PIASX Australian
100 ETF Technology ETF
30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June
2022 2022 2021 2021 2022 2022 202t 2021
3'000 CPU 2000 CPU §'000 CPU 3000 CPU
Distributions paid - December - - 1,372 284 244 2.72 - -
Distributions payable - June 70,281 84.15 71,801 117.48 467 347 5,931 85.08
Total distributions 70,281 84.16 73,173 120.1C 741 7.89 5,831 56.58

The distribution information shown above refers to cash distributions paid by the ral

income atiributed by the Fund o unithoiders,

During the year, some distributions were satisfied by the issue of units {reinvestment). See note 2.

event Fund for the period. Under the AMIT tax rules, & Fund may distribute cash that is diffierent to the taxable

' BotaShares Cloud Computing ETF is a halt-year distributing fund, The comparison period for the Cleud Computing ETF was 1 Septembar 2020 to 30 June 2021,
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Notes to the financial statements
For the year ended 30 June 2022

{continued)
5 Financial assets at fair value through profit or loss
The Fund measures and recognises the following assets and lizbilities a1 fair value on 2 recurring basis
- Asia Technology Cioud Globa)
Tigers ETE Computing ETF' Cykersecurity ETF
30.June 30 June 36 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
$'000 $000 $oab §'ooe 5000 3000
Financial assets at fair value through profit or loss
Listed securities 496,710 728,508 47,835 42,600 548,943 547,755
Total financial assets at fair value through profit or loss 498,710 728,508 47,835 42,600 645,943 547,795
Global Robeties
and Artificial NASDAQ S&PIASX Australian
Intelligence ETF 100 ETF Technology ETE
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
$000 £'0a0 8000 $'000 $'000 3000
Financial assets af fair velue through profit or loss
Listed securities 135,224 162,123 2,228,734 1,858,906 133,416 208,599
Futures - - 58 35 - -
Total financial assets at fair vahie through profit or loss 135,224 162,123 2,228,792 1,858,541 133,416 209,59%

An overview of the fair value measurements relating to financial instruments at f2ir value through arefit or loss is included in Note 41 to the financial statements.

The comparison period for the Cloud Computing ETF was T Seplember 2020 to 30 June 2021,
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{continued)

& Other receivables

Dividends/Distributions receivable
GST receivable

Cther receivables

Total other receivables

Dividends/Distributions receivable
GST receivable

Other receivables

Total other receivables

! The comparisen periad for the Cloud Cemputing ETE was 1 September 2020 to 30 June 2021,

Asia Technoiogy Cloud Global
Tigers ETF Computing ETF! Cybersecurity ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
§'0oc §'C0C 5'000 3'000 $000 $'00C
1,172 588 - 4 7 82
68 128 8 ] 102 86
- - - - 27 .
4,240 718 8 10 126 150
Global Robotics
and Artificial NASDAQ S&P/ASX Australian
Intelligence ETF 100 ETF Technology ETF
30 June 3¢ June 30 June 30 June 30 June 30 Jung
2022 2021 2022 2021 2022 2021
$'000 3'000 000 &'¢oo 5000 $'000
108 ™ 351 227 - 1
20 24 241 238 13 22
103 - - - - -
231 128 532 453 13 i 23
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{centinued)
7 Other payables
Asia Teshnology Cloud Global
Tigers ETF Computing ETF Cybersecurity ETF
30 June 30 Jure 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
$'000 3’000 5'000 $'000 $'000 §$'000
Managernent fees payeble 237 582 23 20 304 284
Expense recoveries payable 44 82 4 4 53 47
Other payables 55 7 4 - 2y 7
Total other pavables 333 421 31 24 384 318
Global Rebotics
and Artificial NASDAQ S&PIASX Austrzlian
Intelligence ETF 100 ETF Technology ETF
30 June 30 Jume 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
$'008 $'000 5060 $000 5008 $'000
Management fees payabie 58 g3 705 628 42 57
Expense recoveries payable 12 14 186 1685 “ 17
Other payables 15 4 373 155 24 4
Total other payables g3 88 1,264 8438 77 8

" The comparison perod for the Cloud Computing ETF was 1 Seplember 2020 to 30 June 2021,
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[continued}

8 Reconciliation of profit(loss) to net cash inflow/{outfiow) from operating activities

Reconsiliation of profit/less) to net cash inflow/{cutflow) from operating activities
Profit/{loss)

Proceeds from sale of financial instruments at fair value through profit or loss

Fayrmenis for the purchase of financial instruments at fair value through profit or Joss
Net (gains)ylosses on fingandal instruments at fair value through profit or loss

Net change in dividends/distributions recelvable

Met change in receivables and cther assets

Net foreign exchange (gains)losses

Net change in payables and other lizbilities.

Net cash inflow/{outflow) from operating activities

Reconciliation of profitifloss) to net cash infiow/{outflow) from operating activities
Profit/fioss)

Proceeds from sate of financial instruments at fair vajue through profit or loss
Payments for the purchase of financial instruments at fair value through profit or loss
Net (gains)/iosses on financial instruments at fair value through proft or loss

Met change in dividends/distributions recaivable

Net change in receivables and other assets

Net foreign exchange (gains)losses

Net change in payables and cther liabilties

Asiz Technology Cloud Glebal
Tigers ETF Computing ETE’ Cybersecurity ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
$000 000 $'000 $'000 3000 §'000
(286,208) 102,178 (28,006) 4,081 (54,547} $8,582
115,713 128,408 37,477 2,604 423,185 175,872
(152,939) (593,520 (70,423 (41,114} {578,316) (408,682}
288,487 (101,487} 27,704 (4,083} 57,202 (68,488)
(586} (326} 4 [e4] 55 (56}
61 (107 2 (6 (101) (52)
{148} 252 7 (8) {203) 62 -
{88} 305 7 24 M3 181
(35,887} (464, 272) (33,232) {33,536) {182,632} {232,552)
Glokal Robotics
and Artificial NASDAGQ S&P/ASX Australian
Intelligence ETF 100 ETF Technology ETE
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
5000 §'000 5000 $'000 s'oed 5000
(79,881) 23,588 {387 ,455) 407,078 {73,538) 37,735
52,662 10,9828 304,120 134,478 £6,070 18,255
{100,688) (115,285) {952,752) (758,820) (52,233) {147,862)
80,030 {23,318) 351,885 (404,844 74,237 (37,388
7} (57) (124} (42} 1 -
(93} (18} 5 {128} g [ielo)
7 8 {472 110 - -
{3} 52 318 482 {11} 72

Net cash infiow/(outflow) from operating activities

{47,893 {104,088)

(BE4.477) (522,475)

4,537 {125,188)

! The comparison period fer the Cloud Computing ETF was 1 Septermber 2020 ko 30 June 2021,
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{continued)

8 Financial risk management

The Funds are exchange traded managed funds that primarily invest in 2 porifelio of securities listed on the global financial markets as well as derivative instruments and cash and cash squivalents.

The Funds' activities expose them to 2 variety of financial risks which may includes market risk (including price risk, foreign exchange risk and interaest rate risk), counterpariy/credit risk and liguidity
risk. The Funds use differant methods to measure different types of risk to which they are expesed. Methods include sensitivity analysis in the case of price risk.

The Funds' overall risk management programs focus on ensuring compliance with the Funds' Product Disclosure Statements (PDSs) and seek to maximise the returns derived for the level of risk to
which the Funds are exposed. Financial risk management is carried out by an investment manager under policies approved by the Board of Directors of the Respensible Entity {the Board).

The Board of Directers of the Respensible Entity has overall responsibility for the establishment and oversight of the Funds' risk management framework. The Funds' overall risk management
programs focus on ensuring compliance with the Funds' PDSs and investment guidelines.

Compliance with the Funds' PDSs, Constitutions and investment guidelines are reperted to the Board on a regular basis.
fa) Marketrisk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity market prices will affect the Funds' income or the carrying value of financial
instruments. The objective of market risk management is to manage and control market risk expesures within acceptable parameters, while optimising the return on risk.

Included in the foltowing analysis are tables that summarise the sensitivity of the operating profit and net assets atfributable to unitholders to changes in market prices (e.g. equity price, foraign
exchange rates and interest rates), The analysis is based on reasonably pessible movements in the specified risk variable with other variables held constant. Actual movements in the risk variables
in any year may be greater or ess than indicated. The market price risk information is intended to be 2 relative estimate of risk rather than a precise and accurate number, It represents a hypothatical
outcame and is not intended to be predictive. The analysis is based on historical data and cannot fake account of the fact that future market price movements {2.g. in imes on market stress) may
bear ne relation to historical patterns.

(i} Price risk

The Funds are exposed to equity securities and derlvatives price risk. This arises from investments held by the Funds for which prices in the futurs are uncertain. Equity securifies and derivatives are
classified on the statements of financial position as at fair value threugh profit or loss. All securities investments present a risk of Joss of capital,

The Funds' overall market positions are reported to the Board on a regular basis,

Sensitivity analysis

A 10% movement at the report date of the market prices atiributable o financial assets or financial liabilities by the relevant Funds would have the foliowing impact on the Funds' profit/tioss) and net
assets attributable 4o unitholders, The caleulations include the impact of any derivatives that may be held by a Fund. [tis assumed that the relevant change oceurs at the balance date.

=28



Booklet 5C

Notes to the financizl statements
For the year ended 30 June 2022

(continued)
¢ Financial risk management (continuad)
{a) Market risk {continued)
1} Price risk {continued;
Sensitivity analysis (continued)
Asia Technelogy Cloud Global
Tigers ETF Computing ETF Cybersecurity ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
£'000 $000 5’000 $000 g'00 $'600
+10% Price movement - impact on the Funds' profit/foss)
and net assels atiributable o unitholders 49,871 72,851 4,784 4,280 64,594 54,779
-10% Price movement - impact on the Funds' profit/(loss)
and net assets attributable to unitholders (49,871} (72,851) {4,784) (4,260) (64,594) (54,779)
Global Robotics
and Artificial NASLAQ SAPIASX Australian
Intelligence ETF 100 ETF Technology ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
$'000 $'000 5080 s'ote §Q00 $'000
+10% Price movemeant - impact on the Funds’ profit/loss)
and net assets atiributable to unitholders 13,522 16,212 222,679 185,891 13,342 20,260
-10% Price movement - impact oo the Funds' profit/{icss}
and net assets aftributable to unitholders (222,679) (195,881) {13,342) (20,860)

() Interest rate risk

(13,522) {15,212)

interest rate risk is the risk that the fair value of future cash flows of a financizl instrument will fluctuate because of changes in market interest rates. Intarast rate 1isK is not considered to be significant

to the Funds other than their cash heldings.

The Funds are exposed to interest rate risk on their cash helgings. Interest income from cash holdings is earned at variable interest rates. Investments in cash holdings are at call.
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9 Financial risk management (continued)

(=) Market risk {continued}

(i) Foreign exchange risk

The Funds may hold both monetary and nop-monetary assets denominated in currencies cther than the Australian doltar. The foraign exchange risk relating to non-maonetary assets and lgbilifies is a
component of price risk not foreign exchange risk. Foreign exchange risk arisas as the value of monetary assets denominated in ather currencies fluctuates due to changes in exchangs rates. The
risk is measured using sensitivity analysis.

S&P/ASX Australian Technology ETF does not have foreign currency exposure.

The tabies below summarise tha Funds' assets and liabilities, monetary and non-monetary, that are denominated in a currency other than the Australian doller (caleulated after the effect of
associated foreigh currency derivatives). The disclosures below represent the significant currency exposures of Funds at each respective reporting date.

Asia Technology Cloud
Tigers ETF Computing ETF

30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June

2022 2022 2024 2021 2022 2022 2021 2021

Currency $'00C Currenzy $'000 Currency s$'a0c Curreney 5000
Usp 260,342 ust 387,789
HKD 113,181 HKD 153,805

KRW 78,157 KRW 128,109 UsD 47,874 usp 41,083

TWD 47,948 TWD 58.824 HKD - HKD 102

Net foreign currency exposure . 499,638 728,627 47,871 41.183

Global Robotics

Globat and Artificial

Cybersecurity ETF Intelligence ETF
30 June 30 June 30 June 30 June 30 June 3¢ June 30 June 20 June
2022 2022 2021 2021 2022 2022 2021 2021
Currency 3'000 Currency s'000 Currency 3000 Currency $'000
uso 584,558 UsD 513,802 usp 48,613 usod 74,921
EUR 20,845 EUR 7,086 EUR " EUR 2,827
JPY 11,5186 JPY 8,376 JPY 51,608 JRY 59,517
KRW 15,105 KRW - CHF 17,758 CHF 18,390
GBP 4,881 GBF 18,760 GBP 3,885 GRP 4,510
Others - Cthers - Others 13,862 Cthers 5,108
Net foreign currency exposure 546,905 548,034 133,708 182,073
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9 Financizl risk management {continued)
{a} Market risk (continued}
(i) Forgign exchange rsk {continued)
NASDAQ
400 ETF
30 June 30 June 30 June 30 June
2022 2022 2021 2021
Currency $'000 Currency 3000
usp 2,231,201 use~ 1,881,778
Net fereign currency exposure 2,231,201 1,861,776
Sensifivity analysis
The following tables summarise the sensitivities of the Funds' monetary assets and Habilities to foreign exchange risk.
Asia Technoelogy Cloud Global
Tigers ETF Computing ETF Cybersecurity ETF
30 June 30 June 30 .June 30 Jure 30 June 30 June
2022 2021 2022 2021 2022 2021
$°000 $°000 $0eo §000 s'0oo $'000
impact on prefit{loss) from operating activities and nat assets atiributable to
unitholders
10% AUD appreciation against foreign currency (2021; 10%) (293) {112) (4) (3) {98) 124)
Gichal Robotics
and Artificial NASDAGQ
Intelligance ETF 100 ETF
30 June 30 June 30 Jine 30 June
2022 2021 2022 2021
$'nto 3'000 5000 3000
Impact on profit/(loss) from operating activities and net assets atiributable to
unitholders
10% AUD appretiation against foreign currency (2021; 10%) (48) 5 a1 (184}

10% AUD depreciation against foreign currency would have an egual, but oppostte effect to the amounts shown in the table above.

“This Fund onfy has USD expostire.
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9 Financial risk management {continued)

(B) Creditrisk

Credit risk is the risk that a counterparty to a financial instrument will fail to discharge an obligation or cornmitment that it has entered into with the Funds.

The main concentration of credit risk to which the Funds are exposed arise from the Funds' investment in cash and cash equivalents, and invesiment in debt securities.
() Cash and cash equivalents

The exposure to credit risk for cash and cash equivalents is considered low as the Funds only invest their assets into bank depasit accounts held with banks that are regulated in Australia by
Australian Prudential Regulatory Autherity as authorised deposit taking institutions, and all counterparties have 2 credit rating of at least A

In accordance with the Funds' policy, the Respensible Entity menitors the Funds' credit position on a regular basis,
(i} Setlfernent of securifies transactions

Ali transactions in listed securifies are settled/paid for upon delivery using approved brokers, The fsk of default is considered low, as delivery of securities soid is only made once the broker has
received payment. Payment is made once purchase on the securities have been received by the broker, The trade will fail if either party fails to meet its obligations.

(il Other

The custody cf the Funds' assets are mainly concentrated with ene counterparty, namely Citigroup Ply 16, Citigroup Pty Ltd is a subsidiary of 2 company listed on 2 major securities exchange, and
at 30 June 2022 had z credi rating of A by Standard & Poor's (S&P) (30 June 2021 AA- by Standard & Foor's (S&P)). At 30 June 2022, substantially 2l cash and cash equivalents, balances dug
from brokers and investments are neld in custody by Citigroup Pty Ltd.

(¢} Liguidity risk
Liguidity risk is the risk that the Funds will encounter difficulty in mesting cbligations associated with financial Fabilities.

The Funds are exposed to daily cash redemptions of redeemable units. The Funds' investments In cash and cash equivalents are considered {o be readily realiszble and the Funds maintain
adequate liquidity to pay withdrawals and distributions when required.

Certain Funds may invest in derivative contracts traded over the counter, which are not traded in 2n arganised market and may be iliquid, As a result, the Funds may not be able to quickly liquidate
their investments in these instruments at an amount close to their fair value to meet their Fquidity requirements or to respond to specific events such as deterioration in the creditworthiness of any
particular issuer or counterparty. -
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9 Financizl risk management {continued)
{c) Liguidity risk (continued)

The fellewing tables analyse the Funds' non-derivative and derivative financial liabilities inte relevant maturity groupings based on the remaining perlod at the end of the reponting patiad to the
contractual maturity date. The amounts in the tables are the contractual undiscounted cash flows.

Asia Technology Tigers ETF

Lessthen  Greater than Less than  Greater than
On demand 8 months § menths Total  Ondemand 8 months & months Total
34 June 30 June 30 June 30 June 30 June 30 Jung 30 June 30 June
2022 2022 2022 2022 2021 2024 2021 2021
$000 5000 5000 $'000 $'000 5'000 $'0Q0 §'Coo
Distributions payable - 5,308 -, 5,308 - 23,702 - 23,702
Other payables - 333 - 333 - 421 - 421
Contractual cash flows (excluding net settled derfvatives) - 5,641 - 5,641 - 24,123 ~ 24,123
Cloud Computing ETF
Less than Greater than Less than  Greater than
On demand 5 menths 5 months Total On demand & months 8 months Total
30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June
2022 2022 2022 2022 2021 2021 2021 2021
000 $'000 2000 $'000 $'000 3000 $'000 000
Distributions payable - 2,079 - 2,078 - 191 - 191
Other payables - 31 - 31 - 24 - 24
Contractual cash flows (excluding net settled derivatives) - 2,110 - 2110 - 215 - 215
Global Cybersecurity ETF
Less than Greater than Lessthan  Greater than
On dermand & months € months Tetal  Ondemand § months § months Total
30 June 30 June 3¢ June 30 June 30 June 30 June 30 June 30 June
2022 2022 2022 2022 2021 2021 2021 2021
$'000 $'080 5008 5000 $'000 &0c0 $000 $'000
Distributions payable - 50,655 - £0,655 - 17,032 - 17,032
Other payables - 384 - 384 - 318 L 318
Contractual cash flows (excluding net settled derivatives) - 51,038 - 51,039 - 17,350 - 17,350




Booklet 5C
Notes to the financial statements
For the year ended 30 June 2022

{continued)
9 Financial risk management (continued}
(¢} Liquidity risk (continued)
Global Robotics and Artificial Intefligence ETE
Less than  Greater than - Lessthan  Greaterthan
On demand & months B months Total  Ondemand 8 months 5 months Total
30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June
2022 2022 2022 2022 2021 2021 2021 2021
§'000 $'0600 300G $'000 $'000 $000 5000 5'000
Distributions payable - 1,209 - 1,209 - 5,241 - 5241
Due to brokers - payahles for securities purchased - - - B - 31,823 - 31,823
Other payabies - B3 - 23 - 88 - 8B
Contractual cash fiows {ex¢luding net seftied derivatives) - 1,292 - 1,282 = 37150 - 37,180
NASDAQ 100 ETF
l.ess than Greater than Less than  Greater than
On demand 6 months § months Total  Ondemand & months § months Total
30 June 30 June 30 June 30 June 30 June 30 June 30 June 20 June
2022 2022 2022 2022 2021 2021 2021 2021
§'000 $'000 $'000 §'000 §'000 3000 000 5'000
Distributions payable - 70,281 - 70,281 - 71,601 - 71,801
Other payables - 1.264 - 1,264 - 348 - 948
Contractual cash flows (exciuding net settled derivatives) - 71,545 - 71,545 - 72,748 - 72,748
S&P/IASX Australian Technelogy ETF
Less than Greater than Less than  Greater than
On demand & months B months Total  Ondemand 8 months B months Total
30 June 30 Junhe 30 June 30 June 30 Jupe 30 June 20 June 30 June
2022 2022 2022 2022 2021 2021 2021 2021
000 $00 $'000 $000 000 $000 §'00Q $'000
Distributions payable - 467 - 487 - 5.931 - 5,931
Due 1o brokers - payables for securities purchased - 1,883 - 1,893 - - - -
Other payables - 7 - 77 - 88 - 88
Contractual cash flows (excluding net settled derivatives) - 2,437 - 2437 - 5.012 - 5.018
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10 Offsetting financizl assets and financial iabilities

Financial assets and liabilities are ofiset and the net amount reported in the staternents of financial position when there is a legally enforceable right 1o offset the recogniset amounts and there is an
Intention to seftle on a net basis or realise the 2sset and settle the liabiity simultaneously. The gross and net positions of financial assets and Fabilities that have been offset (n the satements of
financial position are disclosed in the first three ealumns of the tables below.

Effects of offsetting on the Related amourts not affset in the

statgments of financial position statements of financial postion
Gross amounts Gross amounts Netzmount of Financial Stock and Net amounts
of financial set off in the financial assets/ instruments cash
assets/{liabilities) statements of {liabilities)  {including non-cash collateral
financial position presented in the collateral) pledged
statements of
NASDAQ 100 ETF financial position
$'000 5000 5000 $000 000 5000
As at 30 Jjune 2022
Finangial assets
Futures 53 - 58 - - 58
Total 58 - 58 - - 58
As at 30 June 2021
Financial assets
Futuras 35 - 35 - - 35
Total 35 - 25 - - 35

11 Fair value measurements

AASE 13 requires disclosure of fair value measurements by lavel of the following fzir value measurement hierarghy:

+ Quoted prices (unadjusted) in active markets for identical assets or liabilities (Leval 1);

+ [nputs other than quoted prices inciuded within level { that ars sbservable for the asse? or lizbility, efther directly or indirectly (Level 2); and

s Inputs for the asset or liability that are not based on observable markes data (Unobservable inputs) {Level 3).
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11 Fair value measurements (continued)
Fair value estimation
The canying amounts of the Funds’ assets 2nd Jiabilities at the end of each reporting period appreximate their fair values,

Financial assets and liabilities 2t fair value through profit or less are measured initially 2t fair vahie excluding any transaction costs that are directly attributable to the acquisition or issue ofthe
financial asset or financial Fability. Transaction costs on financial assets and financial labilities at fair value through profit or loss are expensed immediately. Subsequent to initial recognition, all
instruments at fair value through profit or joss are measured at fair value with changes in their fair value recognised in statements of comprehensive income.

() Fairvalue in an active market {Level 1)

The fair value of financial assets and liabilities traded ih active markets is based on their quoted market prices at the end of the reporting period without any deduction for estimated future seliing
costs, . .

The Funds value their investments in accordance with the ascounting policies set out in Note 2. For the majorty of their investments, the Funds rely on infermation provided by independent pricing
services for the vaiuation of their investments.

The quoted market price used for financial assets and liabilities is the last traded price. Where the last fraded price does not fall within the bid-ask spread, an assessment is performed by
management to determine the appropriate valuation price to use that is most representative of fair value,

Afinancial instrument is regarded as quoted in an active marke! if quoted prices are readily and reguiarly available from an exchange, dealer, broker, industry group, pricing service, or regulatory
agency, and those prices represent actual and regularly oceunting market transactions on an arm's length basis.

(i} Fairvalue im an inactive or unquoted markef (Level 2 and Leval 3)

The fair value of financial assets and liabilities that are not traded in an active market is determined using valuation techniques. These include the use of recent arm's length market transacticns,
reference to the curent fair vaiue of a substantially similar other instrument, disccunted cash flow technigues, option pricing models or any other valuation technique that provides a reliable estimate
of prices obtained in actual market transactions.

Where discounted cash flow techniques are used, estimated future cash flows are based on management's best estimates and the discount rate used is 2 market rate at the end of the reporting
period applicatle for an instrument with similar terms and conditions.

For other pricing models, inputs are basad on market data at the end of the reperting petied, Fair values for unquoted equity investments are estimated, if pessible, using applicable price/ezrnings
ratios for similar listed companies aciusted to reflect the specific dircumstances of the issuer.

The fair value of financizl iabilities for disclosure purposes is estimated by discounting the future contractual cash flows at the current market interest rate that is available to the Funds for similar
financial instruments.

Index futures are measured by the quoted market prices, or binding dealer price quotations on the exchange where they are listed or held,

.37-
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11 Fair value measurements {continued)

Fair value estimation (continuad)

(i} Recognised fair value measurements

The tables below set out the Funds’ financial assets and liabilities (by class) measured at falr velue according 1o the fair value hierarchy;

Financial assets

Financial assels at fair value through profit or loss:
Listed securities

Tetal

Financial assets

Financial assets at fair value through profit or joss:
Listed securities

Total

Financiai assets

Financial assets at fair value through profit or loss:
Listed securities

Total

Asia Technology Tigers ETF

Level 1 Levael 2 Level 3 Total Level 1 Level 2 Level 3 Total
30 Jung 30 June 30 June 20 June 30 June 30 June 30 June 30 June
2022 2022 2022 2022 2021 2021 2021 2021
5000 5000 5000 s'oot 3'000 s'oo 3'000 $'000
496,710 - - 486,710 728,508 - - 728,508
496,710 - - 495710 728,508 - - 728,508
Cloud Computing ETF
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
30 June 356 June 30 June 30 June 30 June 30 June 30 June 30 June
2022 2022 2022 022 2021 2021 2021 2021
§'000 $'003 $'300 sneo $000 3000 S'000 $'000
47,835 - - 47.835 42 800 - - 42 50C
47835 - - 47,833 42 800 - ~ 42,500
Global Cybersecurity ETF

Level1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
30 June 30 June 30 June 30 June 30 dune 30 June 30 June 30 June
2022 2022 2022 2022 2021 2021 2021 2021
§'000 $'000 $°000 5000 000 5000 3000 s'oot
845.943 - - 645,843 347,795 - - 547,785
545,943 - - 545,843 547,795 - - 547,785
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(continued)
11 Fair value measurements (continued)
Fair value estimation {continued)
(i) Recognised fair value measurements (continued}
Global Robotics and Artificial Intelligence ETF
Leve] 1 Level 2 Level 3 Total Level 1 Level2 Level 3 Total
30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June
2022 2022 2022 2022 2021 2024 2021 2021
$'0C0 $'084 $'000 $'000 $'000 3000 5'000 £000
Financial assets
Financial assets at fair value through profit or foss:
Listed securities 135,224 - - 135,224 162,123 - - 162,125
Total 135,224 - - 135,224 162,123 - ~ 162,123
NASDAQ 100 ETF
Level1 Level 2 Level 3 Tetal Levei 1 Level 2 Level 3 Totat
30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June
2022 2022 2022 2622 2021 2021 2021 2021
$'000 $'000 $ot0 $'600 $'000 $'000 ‘000 $000
Financial assets
Financial assets at fair value through profit or loss:
Listed securities 2,226,734 - - 2,226,734 1,959,308 - - 1,958,908
Fulures E8 - - 58 35 - = 35
Total 2,226,782 - - 2,226,792 1,959,941 - - 4,858,941
S&P/ASX Australian Technology ETF )
Level 1 Level 2 Level 3 Total Level % Level 2 Leve! 3 Total
30 .June 30 June 30 June 30 June 30 June 30 June 30 June 30 June
2022 2022 2022 2022 2021t 2021 2021 2021
£'000 $'000 $'000 5000 $'000 $'000 §'con $'ac0
Financial assets
Financial assets at fair value thraugh profit or [oss:
Listed securities 133,418 - - 133,418 208,589 - - 205,589
Total 133,416 = - 133.416 208,589 - - 208,589

-38.
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11 Fair value measurements (continued)

Fair value estimation (continued)

fiv} Transfers between levals

There were ne transfers between levels during the pernd ended 30 June 2022 and 30 June 2021,

fv) Movement in level 3 instruments

Thera werg ne investments classified as Level 3 within the Funds as at 30 June 2022 and 30 June 2621.

fvi) Falrvalue of financial instruments nof carried at fair vaive

The carrying value of receivables and payables are assumed to approximate their fair values,

The carrying value of the net assets attributeble to unithalders differs from its fair value (deemed to be the redemption price for individual units) due to differences in valuation nputs. This differsnce
is not material in the current pericd.

12 Derivative financial instruments

In the narmal course of business certain Funds may enter into transactions in various derivative finandlal Instruments which have cerfain risks. A derivative is a financial instrument or other contract
which is setfled at 2 future date and whese value changes in response to the change in 2 specified inferest rate, financial instrument price, commodity price, foreign exchange rate, index of prices or
rates, credit rating or credit index or other variable.

Derivative financial instruments require no initial net investment or an initial net investment that is smaller than wouid be required for other types of contracts that would be expected to have a simitar
response to changes in market factors.

Derivative transactions include many different instruments such as ferwards, futures and options. Derivatives are considered to be part of the investmeant process and the use of derivatives is an
essential part of the Funds' portfolic management. Derivatives are not managed in isolation. Consequently, the use of derivatives is multifzceted and includes:

+ hedging fo protect an asset or liability of the Fund against 2 fluctuation in market values or to reduce volatility;
» 2 substitution for trading of physical securities; and
« adjusting asset exposures within the parameters set in the investment strategy, and adjusting the duration of fixed interest pertfolios or the weighted average maturity of cash portfaiics.

While derivatives are used for trading purposes, they are not used to gear (leverage) a portfolie. Gearing 2 pertfolic would oceur if the level of exposure 1o the marksts exceeds the underying value
of the Funds.

40 -
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12 Derivative financial instruments (continued)

The following Fund halds derivative instruments;

Futuras

13 Auditor's remuneration

NASDAQ 100 ETF

During the period the following fees were paid or payable for services provided by the auditor of the Funds. Audit fees were bome by the Responsible Entity:

KPMG
Audit and other assurance service
Audit and review of fnancial reports
Audit of compliance pian
Total remuneration of audit and other assurance services

KPMG
Audlt and other assurance service
Audit and review of financial reports
Audit of compliance plan
Total remuneration of audit and other assurance services

Fair values
Contract/ Contract/
notional Assets Liabilities notional Assets Liabiliies
30 June 30 June 30 June 30 June 30 June 30 June
2022 2022 2022 2021 2021 2021
$060 $'000 5000 $'000 $'000 3'000
3,353 58 - 1,183 35 -
3,383 58 - 1,153 35 -
Asia Technology Cloud Global
Tigers ETF Computing ETF Cybersecurity ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
5 s 3 5 5
4,982 4,982 4,982 3,752 4,882 4,952
1,230 1,230 1,230 1,230 1,230 1,230
8.212 6.212 5,212 4,982 6,212 8.212
Global Robotics
and Artificial NASDAQ S&P/ASX Australian
Intelligence ETF 100 ETF Technology ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2025 2022 2021 2022 2021
s $ § 3 & 5
4,982 4,582 4,982 4,982 4,982 4,882
1,230 1,230 1,230 1,230 1,230 1.230
5.212 5212 6,212 6,212 8,212 8,212
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14 Related party transactions
Responsible Entity

The Respensible Entity of the Funds is BetaShares Capital Lid (ABN 78 129 566 868), which is a wholly owned subsidiary of BetaShares Financial Group Py Ltd.

Key management persennel

The Funds do not employ persennel in their own right. Mowever, the Funds are required to have an incerporated Responsible Entity to manage the activities and this is considered to be key
management personnel. The directors of the Respensible Entity, which are key management personnel of the Responsible Entity, during or since the end of the financial period are:

(a) Birectors

Mr Alex Viynokur (appointed 21 September 20085)
MrJason Gellert {(appointed 5 March 2021)
Mr Edward Sippel (appeinted 5 March 2021)

{b) Other key management parsonnel
There were no other persons with responsibility for planning, directing and controlling the aetivities of the Funds, directly or indirectly during the financial perisd.

Responsible Entity's management feas and other transactions

The Responsible Entity's fees are calculated in accordance with the Funds’ Constitutions. The Responsible Entity's fees somprise a managament fee and (it applicable) expense recoveres (after

toking account of GST and redueed input tax credits), which are sziculated as a percentage of the net asset value of the Funds and are disciosed in the statements of comprehensive income. The
following table discloses the Responsible Entity’s fees for 30 June 2022 and 30 June 2021:

Funds Management Fee Expense Recoveries
30 June 20 June 30 June 30 June

2022 2021 2022 2021

% % % %

Asia Technology Tigers ETF 0.57 0.57 010 0.10
Cloud Computing ETF 0.57 0.57 610 010
Global Cybersecurity ETF : 0.57 8.57 0.10 0.10
Global Robotics and Artificial Intelligence ETF 0.47 0.47 018 0.10
NASDAG 100 ETF 0.28 n.38 018 0.:0
S&PIASK Australian Technology ETF 0.38 0.38 0.10 0.10

* The comparnisen peried for the Cloud Compuling ETF was T Septemnbar 2020 to 30 June 2021.

L.



Booilet SC

Notes to the financial statements
For the year ended 30 June 2022

{continued)
14 Related party transactions {continued)
Responsible Entity’s management fees and other transactions (continued)
‘The refated party transactions during the period and amounts payable at period end were as follows;
Asiz Technology Cloud Global
Tigers ETF Computing ETF Cybersecurity ETF
30 June 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
% s 3 ) 3
Management fees expensed to the Responsible Entity 3,380,543 2,797,737 328,358 50,471 3,957,841 2,024,380
Manragement fees payable {o the Responsible Entity at reperting date 236,900 351,999 22,870 20,473 304,118 264,282
Expense recoveries expensed to the Responsible Entity 593,078 490,831 57,782 10,808 694,323 355,151
Expense recoveries payable to the Responsible Entity at reponting Jate 41,561 61,754 4,030 3,582 53,354 46,385
Global Robotics
and Artificial NASDAQ S&P/ASY Australian
Intelligence ETF 160 ETF Technology ETF
30 Jure 30 June 30 June 30 June 30 June 30 June
2022 2021 2022 2021 2022 2021
$ $ $ 3 5 $
Management fees expensed to the Responsible Entity 851,221 478,984 9,118,539 5,440,083 712,884 570,740
Management fees payable to the Responsible Entity at reporting date 55,575 67,563 704,785 627,935 41,894 86,914
Expense recoveries expensed to the Respensible Entity 183,238 101,911 2,399,815 1,431,504 187,801 150,185
Expense recoveries payable to the Responsible Entity at reporting date 11,824 14,375 185,472 185,246 10,972 17,602
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14 Related party transactions (confinued)

Related party unitholdings

The tables below provide details in relation to the investments held by related parfies in certain Fungs for the reievant financial period:

NASDAQ 100 ETF
2022

Unitholder

BetaShares NASDAQ 100 ETF - Currency Hedged
Total

2021

Unitholder

BetaShares NASDAQ 100 ETF - Cumrency Hedged
Total

Number of Number of Fair value of Interest Number of units Number of Distributions
units units investment held acquired units  paid/payable

held opening held closing disposed by the Fund
{(Urits) (Units) (%) (%) {Units) {Linits) ()
2,787,305 4,308,531 111,438,555 5.18 2,849,302 1,428,076 3,625,987
2,787,305 4,308,531 111,439,555 5,18 2,845,302 1,428,076 3,625,987
Numnber of Number of Fair value of Interest Number of units Number of  Distributions
units units investment heid acquired units disposed  paidipayaple

held opening held clasing by the Fund
{Units) (Units} (%) (%) (Units) {Units} (%

- 2. 757,305 88,148,066 4.58 3,424,035 536.730 3,321,988

- 2. 787,305 86,148,086 4.58 3,424,035 536.730 3,321,998

All transactions with related parties are conducted on normal terms and conditions. From time 1o time the Responsible Entity or its director-related entities may invest or withdraw frem the Funds.,
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15 Events occurring after the reporting period

Since the end of the reperting year the net asset valug of the below Funds has changed by more than 10% due to changes in the fair value of the investments held, Thase movemeants result fom
implementation of the invastment strategy as sef out in the relavant Funds' Product Disclosure Statement.

Fung Net asset value changed by:
Nasdag 100 ETF 10.67%
S&P/ASK Australian Technology ETF 18.87%

No other significent events have oecurred since the end of the reporting period which would impact on the financial positien of the Funds disclosed in the statements of financial position 2s at 30
June 2022 or on the results and cash flows of the Funds for the period ended on that date,

16 Contingent assefs and liabilities and commitments

There are 1o cutstanding contingent assets, lizbilties or commitments as at 30 June 2022 and 30 June 2021,

w5
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Directors' declaration

BetaShares Capital Ltd present the Directors’ Declaration in respect of the following funds:

BetaShares Asia Technology Tigers ETF

BetaShares Cloud Computing ETF

BetaShares Global Cybersecurity ETF

BetaShares Global Robelics and Artificial Intelligence ETF

BetaShares NASDAQ 100 ETF

BataShares S&P/ASX Australian Technology ETF

[n the cpinion of the directors of BetaShares Capital Ltd, the Responsible Entity of the Funds:

(2} the financial staterments and tictes set out on pages 7 fo 45 are in accordance with the Corporations Act 2001, including:
() complying with Australian Accounting Standards, and interpretations issued by the Austrafian Accounting Standards Beard and the Corporations Regulations 2007; and
{7} giving a true and fair view of the Funds' financial positions as at 30 June 2022 and of thelr performance for the financial pericd ended on that date; and

(b} there are reasonable grounds to believe that the Funds will be able 1o pay their debts as and when they become due and payable; and

(¢} note 2(a} confirms that the finzncial statements comply with Interational Financial Reperting Standards and Interpretations issued by the Internationa! Accounting Standards Board.

Signed in accordance with z resolution of the directors.

s

Alex Vynokur
Directer

Sydney
15 September 2022
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noependent AUCIOr s Report

To the respective unitholders of the following Schemes:
BetaShares Asia Technology Tigers ETF

BetaShares Cloud Computing ETF

BetaShares Global Cybersecurity ETF

BetaShares Global Robotics and Artificial Intelligence ETF
BetaShares NASDAQ 100 ETF

BetaShares S&P/ASX Australian Technology ETF

For the purpose of this report, the term Scheme and Schemes denote
the individual and distinct entity for which the financial information is
prepared and upon which our audit is performed. Each isto be read as a
singular subject matter.

We have audited the Financial Report of the Schemes.

In our opinicn, the accompanying Financial Report of the Schemes is in
accordance with the Corporations Act 2001, including:

e giving a true and fair view of the Schemes'’ financial position as at 30
June 2022, and of their financial performance and their cash flows
for the year ended on that date; and

e complying with Australian Accounting Standards and the
Corporaticns Regulations 2001.

The Financial Report of the Schemes comprise:
o Statements of financial position as at 30 June 2022;
o Statements of comprehensive income for the year then ended;

o Statements of changes in equity, and Statements of cash flows for
the year then ended;

¢ Notes including a summary of significant accounting policies; and

« Directors’ Declaration made by the Directors’ of BetaShares Capital
Limited (the Respensible Entity).

Basis for opinion

We conducted our audit in accordance with Australian Auditing
Standards. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Our responsibilities under those standards are further described in the
Audiitor's responsibilities for the audit of the Financial Report section of
our report.

We are independent of the Schemes and the Responsible Entity in
accordance with the Corperations Act 2007 and the relevant ethical
requirements of the Accounting Professional and Ethical Standards
Board’s APES 110 Code of Ethics for Professional Accountants
(including Independence Standards) (the Code). We have fulfilled our
other ethical responsibilities in accordance with these requirements.
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Key Audit Matters

|§

Key Audit Matters are those matters that, in our professional judgement,
were of most significance in our audit of the Financial Report of the

Schemes in the current period.

These matters were addressed in the context of our audit of the
Financial Report as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

The Key Audit Matter we identified for each of the Schemes is:

e Valuation and existence of financial instruments.

Valuation and existence of financial instruments (BetaShares Asia
Technology Tigers ETF $496,710,000, BetaShares Cloud Computing
ETF $47,835,000, BetaShares Global Cybersecurity ETF

$645,943,000, BetaShares Global Robotics and Artificial Intelligence
ETF $135,224,000, BetaShares NASDAQ 100 ETF $2,226,792,000,
BetaShares S&P/ASX Australian Technology ETF $133,416,000)

Refer to Note 5 to the Financial Report

The key audit matter

How the matter was addressed in our
audit

Financial instruments at fair
value through profit or loss
comprise investments in
listed securities and
derivatives (“investments”).

The Scheme outsources
certain processes and
controls relevant to:

e Executing transactions as

Our procedures included:

We assessed the appropriateness
of the accounting policies applied by
the Scheme, including those
relevant to the fair value of
investments, against the
requirements of the accounting
standards.

We obtained and read the Scheme’s

instructed by the
Responsible Entity and
recording and valuing
investments to the
Scheme administrator;

e Maintaining custody and
underlying records of
investments to the
custodian;

Valuation and existence of
investments is a kay audit
matter due to the:

e Size of the Scheme's
portfolio of investments.
These investments
represent a significant
percentage of the
Scheme's total assets at
year end; and

e Importance of the
performance of these
investments in driving
the Scheme’s
investment income and
capital performance, as
reported in the Financial
Report.

As a result, this was the area
with greatest effect on our
overall audit strategy and
allocation of resources in
planning and performing our

Service Provider's ASAE 3402
Assurance Reports on Controls at a
Service Organisation and GS007
(Guidance Statement 007 Audit
Implications of the Use of Service
Organisations for Investment
Management Services) assurance
reports to understand the processes
and assess the controls relevant to
the:

- Scheme administrator - to
execute transactions, record
and value the Scheme’s
investments;

- Custodian - to maintain custody
and underlying records of the
Scheme's investments;

We obtained and read the
custodians bridging letter over the
period not covered by the
ASAE3402 and GS007 assurance
reports. We have checked that
there were no instances of non-
compliance over controls in place at
the service provider.

We assessed the reputation,
professional competence and
independence of the auditors of the
ASAE 3402 and GS007 assurance
reports.

We checked the existence of
investments, being the ownership




audit. and quantity held.to external
sources such as independent
confirmations for derivative

investments as at 30 June 2022.

e We checked the valuation of
investments, as recorded in the
general ledger, to independently
sourced prices as at 30 June 2022.

We evaluated the Scheme’s disclosures
of investments, using our understanding
obtained from our testing, against the
requirements of the accounting
standards.

Other Information

Other Information is financial and non-financial information in the
Schemes’ annual reporting which is provided in addition to the Financial
Report and the Auditor's Report. This includes the Director’s Report. The
Directors of BetaShares Capital Limited (the Responsible Entity) are
respensible for the Other Information.

Ovur opinion on the Financial Report does not cover the Other
Information and, accordingly, we do not express an audit opinion or any
form of assurance conclusion thereon.

In connection with our audit of the Financial Report, our responsibility is
to read the Other Information. In doing so, we consider whether the
Other Information is materially inconsistent with the Financial Report or
our knowledge obtzained in the audit, or otherwise appears 1o be
materially misstated.

We are required to report if we conclude that there is a material

misstatement of this Other Information, and based on the work we have
performed on the Other Information that we obtained prior to the date of
this Auditor's Report we have nothing to report.

Responsibilities of Directors for the Financial Report

The Directors of BetaShares Capital Limited (the Responsible Entity) are
responsible for:

e preparing the Financial Report that gives a true and fair view in
accordance with Australian Accounting Standards and the
Corporations Act 2007,

+ implementing necessary internal controls to enable the preparation
of a Financial Report that gives a true and fair view and is free from
material misstatement, whether due to fraud or error; and

o assessing the Schemes’ ability to continue as a going concern and
whether the use of the going concern basis of accounting is
appropriate. This includes disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting
unless they either intend to liquidate the Scheme or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report
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Our objective is:

o to obtain reasonable assurance about whether the Financial Report
as a whole is free from material misstatement, whether due to fraud
or error; and

e toissue an Auditor’s Report that includes our opinion.

Reasonable assurance is a high level of assurance, butis nota
guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it
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exists.

Misstatements can arise from fraud or error. They are considered
material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the
basis of the Financial Report.

A further description of our responsibilities for the Audit of the Financial
Report is located at the Auditing and Assurance Standards Board
website at: http://mww.auasb.qov.au/auditors_responsibilities/ar2.pdf.
This description forms part of our Auditor’s Report.

G loBtea

KPMG Nicholas Buchanan
Partner
_ Sydney

15 September 2022
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«¥ BelaShares

Any BetoShares Fund thot saeks fo track the performonce of o porticular financial index is not sponsored, endorsed, issued, sold or promoted by the provider of the index.
No index provider makes ony representaticn ragarding the odvisskility of buying, selling or holding units in the BetaShares Funds or investing in securities generally. No
index provider is involved in the opgrotion or disiribulion of 1ne BetoShares Funds end no index provider shelt hove any lickility for the operation or Cistribution of these
Funds or thair failure to achizgve their investmant objectives. An index provider has no obligation to tokz rhe neads of the BataShores Fund or the unithoiders of the Fung
inte censiderstion in delermining, composing or celcuioling the relevent index, Any intellectual property rights in the index name and cssocioted irodemarks, index

methadelogy, Index values ond canstituaat lists vest in the relevant index provider and/er its effiliates. BeteShores has obtained o licence from the relevant index provtdar" . i

to use such inlellectual property rights in the creaticn and operetion of the BeloShares Funds.
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