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21 September 2021 

 

 
SCHEME OF ARRANGEMENT LEGALLY EFFECTIVE 

Milton Corporation Limited (ASX: MLT) (Milton) confirms that an office copy of the orders made by the Federal 
Court of Australia (Court) on 20 September 2021 approving the scheme of arrangement between Milton and 
its shareholders (other than Washington H. Soul Pattinson and Company Limited and its subsidiaries) (Scheme) 
has today been lodged with the Australian Securities and Investments Commission (ASIC) under section 
411(10) of the Corporations Act 2001 (Cth). Capitalised terms not otherwise defined in this announcement have 
the meaning given to them in the Scheme Booklet dated 5 August 2021. 

An office copy of the Court orders as lodged with ASIC is attached to this announcement. 

Accordingly, the Scheme is now legally effective. It is expected that quotation of Milton Shares on the ASX will 
be suspended from the close of trading today. 

On the Implementation Date (expected to be 5 October 2021): 

· all Scheme Participants will receive their Scheme Consideration (being 0.1863 WHSP Shares for each 
Milton Share they own) and have their names entered on the WHSP Register1; and 

· all Milton Shareholders as at the Special Dividend Record Date (7.00pm (AEST) on 22 September 
2021) are expected to receive the Special Dividend2. 

As announced on 3 September 2021, the Exchange Ratio has been set at 0.1863. 

The New WHSP Shares are expected to commence trading on the ASX on a deferred settlement basis from 
tomorrow, and on a normal settlement basis from 6 October 2021. 
 
Mr Graeme Crampton, Chairman of the Committee of Independent Milton Directors, said:  
  
“We thank our 30,000 shareholders for their investment in Milton over the years. Once the Scheme is 
implemented, the combined group will build on Milton’s 83-year legacy as well as the skills of both Milton and 
WHSP’s investment teams to pursue dividend growth as well as capital growth and invest for the future.”  
  
Mr Brendan O’Dea, Managing Director and CEO of Milton, said:  
  
“We are excited to bring our demonstrated long-term investment capabilities to the combined group. We look 
forward to working with the WHSP management team to deliver long-term income and capital growth for our 
combined shareholder base”.   

For further information, please contact the Milton Shareholder Information Line on 1300 148 339 (within 
Australia) or +61 2 9066 4059 (outside Australia) on Monday to Friday between 9.00am and 5.00pm (AEST). 

 

                                                           
1 Ineligible Overseas Shareholders will not receive New WHSP Shares. New WHSP Shares that would otherwise be issued 
to these shareholders under the Scheme will be issued to a nominee of WHSP to be sold on ASX, with the proceeds (after 
deducting applicable costs and charges) to be paid to the Ineligible Overseas Shareholder in accordance with the Scheme. 
2 Subject to the qualifications set out in section 6.7 of the Scheme Booklet. 

mailto:general@milton.com.au
http://www.milton.com.au


 
 

 

This announcement has been authorised for release by the Independent Milton Directors. 
 
Yours faithfully 
MILTON CORPORATION LIMITED 

 

 
Nishantha Seneviratne 
Company Secretary



Prepared in the New South Wales District Registry, Federal Court of Australia 
Level 17,  Law Courts Building, Queens Square, Telephone 02 9230 8567 

Federal Court of Australia
District Registry: New South Wales 
Division: General No: NSD714/2021

IN THE MATTER OF MILTON CORPORATION LIMITED ACN 000 041 421

MILTON CORPORATION LIMITED ACN 000 041 421
Plaintiff

ORDER

JUDGE: JUSTICE LEE

DATE OF ORDER: 20 September 2021

WHERE MADE: Sydney

THE COURT ORDERS THAT: 

1. Pursuant to section 411(4)(b) of the Corporations Act 2001 (Cth) (Corporations 

Act), the Scheme of Arrangement between the plaintiff and its members agreed to by 

the members at the meeting held on 13 September 2021 (the terms of which are set 

out in Annexure A to these Orders) (Scheme) is approved.  

2. Pursuant to section 411(12) of the Corporations Act, the plaintiff be exempted from 

compliance with section 411(11) of the Corporations Act in relation to the Scheme.

Date that entry is stamped: 20 September 2021 
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