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360 Capital Digital Infrastructure Fund (ASX:TDI) 

ETIX Everywhere Closing Investor Presentation  

14 December 2020 

  

 

Following the announcement in relation to the successful completion of the acquisition of Etix 
Everywhere edge data centre assets, enclosed is a closing Investor Presentation.   

Authorised for release by Kimberley Child, Company Secretary, 360 Capital FM Limited. 

More information on TDI can be found on the ASX’s website at www.asx.com.au using the 
Group’s ASX code “TDI”, on 360 Capital’s website www.360capital.com.au, by calling the 360 
Capital investor enquiry line on 1300 082 130 or by emailing 
investor.relations@360capital.com.au 

Alternatively, please contact: 
  
David Yuile  
Managing Director 
360 Capital Digital Infrastructure 
+61 2 8405 8860 

 

  

 
About 360 Capital Digital Infrastructure Fund (ASX: TDI)  

360 Capital Digital Infrastructure Fund aims to take advantage of the unique once in lifetime investment cycle by investing in 
technology infrastructure assets projects, targeting an internal rate of return of 10% per annum. TDI is managed by 360 
Capital Digital Management Pty Limited which is a joint venture between 360 Capital Group (ASX: TGP) and Mr David Yuile, 
Managing Director of the Investment Manager.  

About 360 Capital Group (ASX: TGP)  

360 Capital Group is an ASX-listed, investment and funds management group, focused on strategic and active investment 
management of alternative assets. Led by a highly experienced team, the Group operates in Australian and global markets 
investing across real estate, public and private equity and credit strategies. We partner with our stakeholders to identify, 
invest and realise on opportunities. 

 

http://www.asx.com.au/
http://www.360capital.com.au/
mailto:investor.relations@360capital.com.au
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Disclaimer

This presentation has been prepared by 360 Capital FM Limited (ACN 090 664 396) as responsible
entity for 360 Capital Digital Infrastructure Fund (ARSN 635 566 531) and 360 Capital Digital
Infrastructure Fund 2 (ARSN 638 320 420). Combined these comprise the 360 Capital Digital
Infrastructure Fund (ASX: TDI). 360 Capital FM Limited is the issuer of securities in TDI.

All information in this presentation is current as at 14 December 2020 unless otherwise specified. It
contains selected information and does not purport to be all-inclusive or to contain all of the information
that may be relevant to any particular transaction. It should be read in conjunction with TDI’s other
periodic and continuous disclosure announcements lodged with the Australian Securities Exchange,
which are available at www.asx.com.au. The recipient acknowledges that circumstances may change
and that this presentation may become outdated as a result. This presentation and the information in it
are subject to change without notice.

This presentation is provided for general information purposes only, without taking into account the
recipient’s investment objective, financial situation or needs. It is not a product disclosure statement,
pathfinder document or any other disclosure document for the purposes of the Corporations Act 2001
(Cth) and has not been, and is not required to be, lodged with the Australian Securities & Investments
Commission. It should not be relied upon by the recipient in considering the merits of TDI or the
acquisition of securities in TDI.

Nothing in this presentation constitutes investment, legal, tax, accounting or other advice. TDI is not
licensed to provide financial product advice (including personal financial product advice) and the
information contained in this presentation does not constitute financial product advice. The recipient
should consider its own financial situation, objectives and needs, and conduct its own independent
investigation and assessment of the contents of this presentation, including obtaining investment, legal,
tax, accounting and such other advice as it considers necessary or appropriate. It is not an offer to buy
or sell, or a solicitation to invest in or refrain from investing in, securities in TDI or any other investment
product.

360 Capital FM Limited and its related bodies corporate and other affiliates and their respective
directors, employees, consultants and agents (‘the RE’) make no representation or warranty as
to the accuracy, completeness, timeliness or reliability of the contents of this presentation. To
the maximum extent permitted by law, no member of the RE accepts any liability (including,
without limitation, any liability arising from fault or negligence on the part of any of them) for
any loss whatsoever arising from the use of this presentation or its contents or otherwise
arising in connection with it.

This presentation may contain forward-looking statements, forecasts, estimates and projections
(‘Forward Statements’). Forward Statements include those containing such words as
“anticipate”, “estimates”, “will”, “should”, “could”, “may”, “expects”, “plans” or similar
expressions. Indications of and guidance or outlook on future revenues, distributions or
financial position and performance or return or growth in underlying investments included in
this presentation are also Forward Statements. No independent third party has reviewed the
reasonableness of any such statements or assumptions.

No member of the RE represents or warrants that such Forward Statements will be achieved or
will prove to be correct or gives any warranty as to the accuracy, completeness, likelihood of
achievement or reasonableness of any Forward Statement, forecasts, projections, prospects,
returns, or statements in relation to future matters contained in the information provided in this
document. Except as required by law or regulation, the RE assumes no obligation to update
Forward Statements. Such guidance, forecast, projections, prospects, returns or statements
are by their nature subject to significant unknow risk, uncertainties and contingencies, many of
which are outside the control of the RE, that may cause actual future results to differ materially
from those expressed or implied in such statements. There can be no assurance than actual
outcomes will not differ materially from these statements, Similarly, no representation or
warranty is made that the assumptions on which the Forward Statements are based may be
reasonable. No audit, review or verification has been undertaken by the RE. Past performance
is not an indicator of future performance.
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Completion of acquisition of ETIX Everywhere 

TDI continues to successfully execute on its stated strategy to pursue long term value enhancing investments, with a core 
focus on data centres, through investing and actively operating data centres on the global stage

“The digital revolution is creating a 
once in lifetime investment cycle in 

technology infrastructure assets to 
support the inexorable growth of cloud, 

Internet of Things and a hyper 
connected world. 

In this new economy, data centres are 
the factories of the future”

David Yuile 
Managing Director
360 Capital Digital Infrastructure

Notes: 1. Acquired from Etix Financial Holding America S.à.r.l. and Etix Financial Holding Europe S.à r.l.

Further to the announcement on 6 October 2020, TDI is pleased to 
announce that it has now successfully completed its acquisition of 
ETIX Everywhere (“EE”) edge data centre assets located in France, 
Belgium and Colombia1

TDI Managing Director, David Yuile said he was pleased to take 
ownership of a business with a great management team led by Louis 
Blanchot. 
“We believe data centres are the factories of the future and this 
platform will provide us further global growth opportunities especially in 
Europe and Latin America.” 
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Portfolio of 6 operating data centres with 2 
wholly owned and 4 in 50/50 JVs

1.65 MW of capacity deployed with expansion 
potential up to 3.5 MW, ~1,400 rack equivalents

Experienced management of team of 5 led by 
Louis Blanchot

Current gearing at approximately mid 20% 
level, with future gearing capacity to support 
platform growth

Europe

France

Belgium

Vendée
Nantes 1 & 2

Lille Liège

South America

An established and branded data centre operating business in Western Europe with a foothold in LATAM. The final 
consideration for the acquisition was A$38.2m

Cali
Columbia

ETIX Everywhere Highlights

Data Centre Locations

Platform offers a proven and replicable design 
with 100% uptime track record that can be 
rolled out across other locations

Broad base of 250+ customers with most of the 
revenue from colocation 
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Established and experienced Senior Management team supported by 11 employees with offices across 3 regions covering 
Europe, Latin American and Asia Pacific

ETIX Everywhere Management Team1

Louis Blanchot
GROUP CEO

• 1st employee of EE
• Launched the first JV 

project and has managed 
the business and operation 
in Europe for over 8 years

• Based in Sydney for the 
last  year to develop the 
Asian region

• Master’s degrees in 
General Engineering at 
ESTP Paris

Gonzalo de la Cuadra
CEO LATAM

• Joined EE over 4 years ago 
serving mainly as CEO of 
LATAM 

• In 2017, secured anchor 
customers, partner and 
resources to launch Cali #1.

• Prior to EE, spent more 
than 10 years in 
Entrepreneurship and 
Forbes 500 companies

• MBA from SHU (U.S.A.) 
with specialization in 
Negotiations & Business 
Strategy

Thomas Hombert
MD LATAM

• Over 4 years with EE as 
business development in 
France and SVP LATAM

• Based in Cali for the last 2 
years for launching the 
development of EE in 
LATAM region

• Previously spent more than 
5 years as PM in a Top 
ranked French engineering 
firm.

• Master’s degrees in 
General Engineering at 
ESTP Paris

Pierre Patris
CEO ASIA

• Over 4 years with EE 
serving as Regional 
Manager then CEO of Asia

• In 2019, signed of a Master 
Service Agreement with 
one major CSP for 
colocation service in Asia

• Over 7 years in European 
tech startups in business 
development roles

• MSc Corporate Finance at 
Business School Paris.

Sébastien Menoreau
MD FRANCE

• Over 20 years telco
• Joined EE in 2018 via 

NeoCenter Ouest 
acquisition

• Strong technical and sales 
expertise of the IT business

• Managed the business in 
France and Belgium for 
more than 1 year delivering 
strong results (+30% 
revenue growth

Notes: 1. National flags represent location bases across Australia, France, Colombia and Hong Kong.
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Consolidate existing local regions and expand quickly into underdeveloped markets 

ETIX Everywhere Business Strategy

Optimise existing assets Develop local DC clusters Expand into to new markets

Leasing the full fitted out capacity of the existing 
DCs in Europe

In line with business growth add new modules 
at existing sites 

Build clusters of interconnected DCs to offer DR 
solutions

Invest in dark fiber between facilities to improve 
our USP and grow communication revenue

Develop a deep regional services ecosystem Expansion in APAC with pan Asian partners

LATAM with our partner through identified 
greenfield opportunities

Europe through M&A driving off a strong base 
in France and Belgium

Launch into Columbia with our JV partner by 
leveraging the opening of our Cali DC  
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P.8Source: Structure Research 2019 Global Data Centre Colocation and Interconnection update 

ETIX has exposure to markets and segments with a higher forecast growth profile

Key take outs in  the global colocation 
market

Europe and Asia Pacific have higher forecast 
growth as they play catch up 

Latin America is starting to follow the pattern 
albeit from a low base

Retail market growth is slowing in more 
mature markets like the US

Wholesale market growth dominated by 
Hyperscale scale capacity demand

Interconnection and carrier neutrality 
become more critical 
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Global Colocation Market Size

North America Asia Pacific Europe, Middle East, Africa Latin America

Geography 2018-2024 CAGR

North America 6.4%

Asia Pacific 12.2%

Europe, Middle East, 
Africa

11.1%

Latin America 18.2%

$39.4 $43.6 $47.9 $52.7 $57.9 $63.6 $69.8

Global Colocation Market Trends
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TDI’s Portfolio of Data Centres

Operating 
Assets

Passive
Investments

Guam Data Centre2

• Investment in operating company 
(Gateway Network Connections) which 
owns and operates a data centre in Piti, 
Guam (a US territory)

• Completed mid September 2020 
• Stage 1 will have 107 rack/c.0.8MW and 

Stage 2 will only require fit out to upgrade 
to racks/1.8MW (an additional max 140 
racks)

• Stage 1 leased at about 80%

ETIX Everywhere1

• Portfolio of 6 operating data 
centres with 2 wholly owned and 4 
in 50/50 JVs

• 1.65 MW of capacity already 
deployed with expansion potential 
up to 3.5 MW which is about 1400 
rack equivalents

• Current gearing at approximately 
mid 20% level, with future gearing 
capacity to support platform growth

Perth Data Centre4

• Tier III certified data centre located in 
Perth, Australia 

• 100% leased for a term of 15 years to 
Fujitsu with approximately 5 years 
remaining on the lease 

• Site area 9,441m2 with a gross lettable 
area of 6,561m2

• The property was purchased for
$37.0m (plus costs) on an initial 
passing yield of 6.5%

• $20m of gearing drawn on the asset

Airtrunk Investment3

• Initial investment of ~$25m in the 
MIRA led consortium that recently 
acquired an 88% stake

• Exposure to a pure hyperscale data 
centre operator, with substantial 
operations across Asia Pacific

• The investment in the consortium 
represents a passive style 
investment, with the potential for 
valuation upside
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Continued growth of key underlying drivers expected to accelerate, increasing demand for the data centre growth thematic

Investment pipeline continues to be strong, with several follow-on investments and M&A opportunities identified 

Successful completion in November of a $15.1 million capital raising

TDI has sufficient capacity to continue to pursue a pipeline of near-term high growth data centre investments

Completion of acquisition of ETIX Everywhere edge data centre business in France, Belgium and Colombia

Summary
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Data Centre Portfolio

2 MVA

500 sqm

600 kVA

Tier III

2018

200 racks

Colocation

50% through JV

50% through JV

Lille #1

Secured Power

IT Room (sqm)

IT Room (kVA)

Uptime Institute Certified

Live since

Max Rack Capacity

Current Services

Ownership

Building and land 

2 MVA

750 sqm

900 kVA

Tier III

2017

300 racks

Colocation

50% through JV

50% through JV

1.5 MVA

800 sqm

900 kVA

Tier IV

2020

240 racks

Colocation

50% through JV

50% through JV

Belgium DC Cali #1
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Data Centre Portfolio (Continued)

1.5 MVA

400 sqm

330 kVA

Tier III

2011

140

Colocation + 
Connect. Services

100% 

100%

Nantes #1 B

Secured Power

IT Room (sqm)

IT Room (kVA)

Uptime Institute Certified

Live since

Max Rack Capacity

Current Services

Ownership

Building and land 

2 MVA

750 sqm

900 kVA

Tier III

2014

300

Colocation + 
Connectivity Services

50% through JV

50% through JV

240 kVA

240 sqm

300 kVA

Tier III

2014

120

Colocation + 
Connectivity Services

100%

100%

Nantes #2 Vendee #1
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Further information:
www.360capital.com.au

David Yuile 
Managing Director
360 Capital Digital 

Infrastructure 
+61 2 8405 8860

http://www.360capital.com.au/
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