REDUCTION IN EXECUTIVE SALARIES

30 April 2020
Market Announcements Office
ASX Limited
20 Bridge Street
Sydney NSW 2000
CoAssets Limited (ASX: CA8) — Reduction in Executive Salaries
CoAssets Limited (CoAssets or the Company) announces that in light of the COVID-19 pandemic and
its impact on the Group’s operations, the Chief Executive Officer & Managing Director and the Chief

of Staff have agreed to take a voluntary 25% salary reduction effective from April 2020 onwards.

Further executive salary reductions may be taken depending on how the COVID-19 situation
develops

The Board will review these arrangements in June 2020.

This announcement has been authorised for release by the Board.

For further information, please contact:

Lim Hui Ming Swapna Keskar

Investor Relations Company Secretary
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