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Chairman’s Letter 
 
Dear fellow shareholders, 
 
The past year has proved somewhat challenging for Bora Bora Resources Ltd (BBR) as the company transitioned 
away from graphite exploration. 
 
During the year the company wound up its graphite interests in Sri Lanka. 
  
As a result the company no longer holds any further tenure in Sri Lanka, with subsidiaries Plumbago Lanka (Pvt) 
Limited and Plumbago Mining Pty Ltd both now liquidated and deregistered. 
 
The company devoted a significant portion of its time and attention during the year to the merger proposal between 
the company and Trident Subsea Cable Pty Ltd (Trident). 
 
In connection with this transaction, BBR agreed to advance a loan of $500,000 to Trident. 
 
The proposed transaction took longer than anticipated due to a number of unforeseen delays; consequently as at 1st 
August 2017, the company has informed Trident that as certain conditions precedent have not been satisfied or 
waived, then BBR considers the transaction to be at an end. In addition, BBR is also seeking repayment of its 
$500,000 loan. 
 
With regard to capital raising initiatives, during the year the company completed a placement to raise $270,000 and 
a fully underwritten rights issue to raise approximately $515,000 (before costs). Both raisings were conducted at 
$0.06 per share. 
 
At June 30th 2017, the company’s cash position was approximately $1.2 million, excluding the $500,000 loan made 
to Trident on 21st December 2016. 
 
Whilst the company remains committed to identifying attractive investment opportunities, the board acknowledges 
that this has been a difficult period for both the company and its shareholders. We would like to extend our sincere 
thanks to you all. 
 
Yours Sincerely, 
 
 
 
 
Patrick Ford 
 
Non-Executive Chairman 
29th September 2017 
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Proposed Transaction with Trident Subsea Cable Pty Ltd  
 
As announced on 23rd December 2016, Bora Bora Resources Ltd (BBR) entered into a binding Heads of 
Agreement (HOA) to acquire 100% of the issued capital of Trident Subsea Cable Pty Ltd (Trident), an Australian-
based communications infrastructure company. 
 
Completion of the transaction was subject to legal and commercial due diligence being carried out to the 
satisfaction of BBR, and also subject to a number of conditions; these conditions included receiving BBR 
shareholder approval and re-compliance with Chapters 1 and 2 of the ASX listing rules. 
 
In connection with the proposed transaction, BBR advanced a loan of $500,000 to Trident on 21st December 2016. 
 
After completion of extensive due diligence, BBR informed Trident as at 1st August 2017 that as certain conditions 
precedent had not been satisfied (and had not been waived by BBR) BBR considered the transaction to be at an 
end. 
 
In addition, BBR has formally requested the repayment of the $500,000 loan. 
 
Graphite Projects, Sri Lanka 
 
During the year the company wound up its Sri Lankan Graphite Projects. 
 
As a result the company does not hold any further tenure in Sri Lanka, with both the Plumbago Lanka (Pvt) 
Limited and Plumbago Mining Pty Ltd subsidiaries having been liquidated and deregistered. 
 
St Arnaud Gold Project, Victoria 
 
With the focus of BBR during the 2017 financial year being firmly on the Trident transaction, work at St Arnaud 
was limited to a structural analysis of the St Arnaud Gold Field.  This report was completed to identify targets 
outside of the known historical production areas and has provided a number of prospective targets that are yet to be 
tested. 
 
Capital Raising Initiatives 
 
In July 2016, the company successfully completed a placement of 4,500,000 shares at $0.06 per share to raise 
$270,000 (before costs) and a fully underwritten rights issue on a one for five basis conducted at $0.06 per share to 
raise a further $515,000 (before costs).  
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Your Directors present their report together with the financial statements of Bora Bora Resources Limited (“the 
Company”) for the year ended 30 June 2017 and the auditor’s report thereon. 
 
DIRECTORS 

The names and details of the Directors in office during or since the end of the financial period are as follows. 
Directors were in office for the entire period unless otherwise stated. 
 
 
Patrick Douglas Ford 
B Com 
Independent, Non-Executive 
Chairman 
(Appointed 31 March 2011) 
 

Mr Ford has over 26 years’ experience in the Australian financial markets 
sector, both in an equity capital markets and client advisory capacity.  
 
Other Current Directorships of Listed Companies: 
Bioxyne Limited (formerly: Probiomics Ltd) appointed 17 May 2005 
 
Former Directorships of Listed Companies in the last 3 years: 
None 

  
Nathan Daniel Young 
B Com 
Independent, Non-Executive 
Director 
(Appointed 2 July 2012) 
 

Nathan is an investment consultant and fund manager with prior experience 
as an investment banker. He has a Bachelor of Commerce degree from the 
University of Melbourne as well as a Graduate Diploma in Applied Finance 
and Investment from the Securities Institute of Australia. He commenced 
his career in the securities industry in 1996 and gained extensive equity and 
derivatives experience during the following 12 years with firms including 
Lonsdale Securities and ABN AMRO Australia.   
 
Other Current Directorships of Listed Companies: 
None  
 
Former Directorships of Listed Companies in the last 3 years: 
None 

  
Piers Reynolds 
Bach App Sc (Geology) 
Non-Executive Director 
(Appointed 26 May 2016) 

Mr Reynolds has over 20 years’ experience in the resource and finance 
industries and is currently an Executive Director of Veritas Securities 
Limited. He worked for ten years in the resource sector as a geologist in 
gold, base metals and bulk commodities. In 2001 Mr Reynolds joined a 
mid-tier Australian securities firm as a resource analyst prior to becoming a 
founding Director of Veritas in 2006. He has significant experience in 
fundamental analysis and investment banking activities including equity 
capital markets and corporate advisory in the minerals and energy sectors. 
 
Other Current Directorships of Listed Companies: 
None 
 
Former Directorships of Listed Companies in the last 3 years: 
Royalco Resources Limited (ASX.RCO) 
 

  
Andrew Whitten  
BA, MLLP, Grad Dip. App Corp 
Gov. 
Company Secretary 
(Appointed 2 March 2015) 
 

Andrew is an admitted solicitor with a specialty in Corporate Finance and 
Securities Law and is a Solicitor Director of Whittens & McKeough Pty 
Ltd. Andrew is currently the company secretary of a number of publicly 
listed companies. He has been involved in a number of corporate and 
investment transactions including IPOs on the ASX and NSX, corporate 
reconstructions, reverse mergers and takeovers. 

Andrew holds a Bachelor of Arts (Economics, UNSW); Master of Laws 
and Legal Practice (Corporate Finance and Securities Law, UTS); Graduate 
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Diploma in Applied Corporate Governance from the Governance Institute 
and is an elected Associate of that institute. Andrew is also a Public Notary. 

Other Current Directorships of Listed Companies: 
None 
 
Former Directorships of Listed Companies in the last 3 years: 
None 
 

Christopher James Cowan 
B Com, CA 
Non-Executive Director 
(Resigned 14 November 2016) 
 

Mr Cowan is a Chartered Accountant and has previously held roles at 
KPMG and Ernst & Young in Australia, Eastern Europe and the United 
Kingdom. Mr Cowan is an entrepreneur who has started, sold, turned 
around, managed and reconstructed an array of businesses in a number of 
countries across a broad range of industries. 
 
Other Current Directorships of Listed Companies: 
None 
 
Former Directorships of Listed Companies in the last 3 years: 
None 
 

 
PRINCIPAL ACTIVITIES 
 
The principal activity of the Company during the course of the year has changed and the company is looking for 
new opportunities. 
 
As announced in December 2016, the company entered into a binding heads of agreement (HOA) with Trident 
Subsea Cable Pty Ltd (Trident), an Australian-based communications infrastructure company, with the view that 
the Trident transaction would create a significant opportunity for both BBR and Trident shareholders, as Trident 
looked to secure commercial opportunities to develop communications infrastructure networks across the Asia and 
Asia Pacific regions. 
 
In connection with the Transaction, Bora Bora advanced a loan of $500,000 to Trident on 21 December 2016. 
 
After detailed due diligence by the company, a decision was made post June 30th to inform Trident that BBR 
considered the transaction to be at an end. In addition, the company has formally requested repayment of the 
$500,000 loan. 
 
RESULTS AND DIVIDENDS 
 
The loss after tax for the year ended 30 June 2017 was $3,461,486 (30 June 2016: $1,851,802 loss). No dividends 
were paid during the period and the Directors do not recommend payment of a dividend. 
 
EARNINGS PER SHARE 
 

Basic loss per share for the period was 6.80 cents (30 June 2016: 5.99 cents). 
 
REVIEW OF OPERATIONS 
 
A review of operations, including information on operations, financial position, strategies and projects of the 
Company during the period ended 30 June 2017 is provided in the "Review of Operations" section immediately 
preceding this Directors’ Report. 
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SIGNIFICANT CHANGES IN STATE OF AFFAIRS 
 
There have been no significant changes in the state of affairs of the Company occurring during the financial period 
than otherwise disclosed above. 
 
LIKELY DEVELOPMENTS AND EXPECTED RESULTS 
 
The Directors are unable to comment on the likely results from the Company’s planned exploration activities due to 
the speculative nature of such activities. 
 
AUDIT COMMITTEE 
 
The Company’s audit committee is responsible for the oversight and preparation of the audited accounts and annual 
report for the period in association with the Company’s auditors A D Danieli Audit Pty Ltd. The audit committee 
currently has four members: Mr Young, Mr Ford and Mr Reynolds from the Company and Mr Allan Facey from A 
D Danieli Audit Pty Ltd. 
 
DIRECTORS’ MEETINGS 
 
The number of meetings of the Company’s Directors and the number of meetings attended by each Director during 
the year ended 30 June 2017 are: 
 
 Directors’ meetings held during 

period of office 
Directors’ meetings attended  

P Ford 8 8 

N Young 8 8 

P Reynolds  8 8 

C Cowan (Resigned 14 Nov 2016) 5 4 

   
 
There were eight directors’ meetings held during the year. However, matters of board business have also been 
resolved by circular resolutions of Directors, which are a record of decisions made at a number of informal 
meetings of the Directors held to control, implement and monitor the Company’s activities throughout the period. 
 
At present, the Company does not have any formally constituted committees of the Board other than the 
Remuneration and Audit committees’. The Directors consider that the Company is not of a size nor are its affairs of 
such complexity as to justify the formation of special committees.  
 
DIRECTORS’ INTERESTS (AS AT 30 JUNE 2017) 
 
The interests of each Director in the shares, options and performance rights of Bora Bora Resources Ltd at the 
reporting date are as follows: 
 

 Fully Paid Ordinary 
Shares 

Options Over 
Ordinary Shares 

Performance Rights 
Over Ordinary Shares 

P Ford 618,000 801,500 - 

N Young  420,000 785,000 - 

P Reynolds 612,000 801,000 - 

C Cowan 7,571,550 180,300 - 
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SHARE OPTIONS (AS AT 30 JUNE 2017) 
 
As at the reporting date, there were 8,538,095 options on issue. 
 
 Number Exercise Price Expiry Date 
Unlisted Options 2,250,000 $0.10 1 December 2019 
Unlisted Options 4,288,095 $0.10 31 July 2019 
Unlisted Options 2,000,000 $0.10 31 July 2019 
TOTAL 8,538,095   
2,000,000 Options expired during the year. 
 
SHARES UNDER PERFORMANCE RIGHTS (AS AT 30 JUNE 2017) 
 
As at the date of this report, there are no unissued shares under performance rights. 
 
MATTERS SUBSEQUENT TO THE END OF THE FINANCIAL YEAR 
 
Other than the following, the Directors are not aware of any significant events since the end of the reporting period. 
 
On 1 August 2017, the Heads of Agreement between Bora Bora Resources (BBR) and Trident had ended, as 
a result of the terminated transaction; Trident will need to repay the $500,000 unsecured loan that it 
received from BBR. In accordance with the Loan Agreement, BBR is seeking repayment of the full loan amount 
together with all accrued interest within 75 days (by 16 October 2017). 
 
Plumbago Lanka (Pvt) mining operation has ceased during the year and was deregistered on the 5th of July 2017. 
Plumbago Mining Pty Ltd is in the process of liquidation and final documents have been lodged with 
ASIC. No further activities have been conducted within the group since 30 June 2017. 
 
The Board will continue to examine and seek out opportunities in mining and exploration as well as other sectors 
which have a potential to add value for shareholders. 
 
DIRECTORS’ INTERESTS (AS AT THE DATE OF THIS REPORT) 
 
The interests of each Director in the shares, options and performance rights of Bora Bora Resources Ltd at the date 
of this report are as follows: 

 Fully Paid Ordinary 
Shares 

Options Over 
Ordinary Shares 

Performance Rights 
Over Ordinary Shares 

P Ford 618,000 801,500 - 

N Young  420,000 785,000 - 

P Reynolds 612,000 801,000 - 

C Cowan 7,571,550 180,300 - 
 
SHARE OPTIONS (AS AT THE DATE OF THIS REPORT) 
 
As at date of this report, there were 8,538,095 options on issue. 
 
 Number Exercise Price Expiry Date 
Unlisted Options 2,250,000 $0.10 1 December 2019 
Unlisted Options 4,288,095 $0.10 31 July 2019 
Unlisted Options 2,000,000 $0.10 31 July 2019 
TOTAL 8,538,095   
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REMUNERATION REPORT (audited) 
 
This report outlines the remuneration arrangements in place for the Directors of Bora Bora Resources Limited. The 
information provided in this remuneration report has been audited as required by section 308(3C) of the 
Corporations Act 2001. 
 
Remuneration philosophy 
 
The Board will review the remuneration packages applicable to the Non-Executive Directors on an annual basis. 
The broad remuneration policy is to ensure the remuneration package properly reflects the person’s duties and 
responsibilities and level of performance and that remuneration is competitive in attracting, retaining and 
motivating people of the highest quality. Independent advice on the appropriateness of remuneration packages is 
obtained, where necessary.  
 
Remuneration is not linked to past company performance but rather towards generating future shareholder wealth 
through share price performance.  
 
Remuneration committee 
 
The Company has a formally constituted remuneration committee of the Board.  
 
The Board assesses the appropriateness of the nature and amount of remuneration of Directors on a periodical basis 
by reference to relevant employment market conditions with the overall objective of ensuring maximum 
stakeholder benefit from the retention of a high quality board and management team. 
 
Remuneration structure 
 
In accordance with best practice corporate governance, the structure of Non-Executive Directors and Executive 
Director’s remuneration is separate and distinct. 
 
Non-Executive Directors’ remuneration 
 
Objective 
 
The Board seeks to set aggregate remuneration at a level which provides the Company with the ability to attract 
and retain directors of the highest calibre, whilst incurring a cost which is acceptable to shareholders. 
 
Structure 
 
The Constitution and the ASX Listing Rules specify that the aggregate remuneration of Non-Executive Directors 
shall be determined from time to time by a general meeting. An amount not exceeding the amount determined is 
then divided between the directors as agreed. The present limit of approved aggregate remuneration is $250,000 per 
year. 
 
The Board reviews the remuneration packages applicable to the Non-Executive Directors on an annual basis. The 
Board considers fees paid to non-executive directors of comparable companies when undertaking the annual review 
process. 
 
It has been agreed that Non-Executive Directors shall receive a fee of $40,000 each per annum. Non-Executive 
Directors may also be remunerated for additional specialised services performed at the request of the Board. The 
remuneration of the Non-Executive Directors for the period ended 30 June 2017 is detailed in Table 1 of this report. 
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REMUNERATION REPORT (audited) (continued) 
 
Executive Directors’ remuneration 
 
Objective 
 
The Company aims to reward the Executive Directors with a level of remuneration commensurate with their 
position and responsibilities within the Company and so as to: 
 

• align the interests of the Executive Directors with those of shareholders; 
• link reward with the strategic goals and performance of the Company; and 
• ensure total remuneration is competitive by market standards. 

 
Structure 
 
Remuneration consists of the following key elements: 
 

• Fixed remuneration 
• Variable remuneration 

 
Fixed remuneration 
 
The level of fixed remuneration will be set so as to provide a base level of remuneration which is both appropriate 
to the position and is competitive in the market. 
 
Fixed remuneration is reviewed annually by the Board and the process consists of a review of companywide and 
individual performance, relevant comparative remuneration in the market and internal and, where appropriate, 
external advice on policies and practice. 
 
Currently the Board of Bora Bora Resources Ltd does not have an Executive Director. 
 
Variable remuneration – Long Term Incentive (‘LTI’) 
 
Objective 
 
The objective of the LTI plan is to reward executives and senior managers in a manner which aligns this element of 
remuneration with the creation of shareholder wealth. 
 

As such LTI grants are only made to executives who are able to influence the generation of shareholder wealth and 
thus have a direct impact on the Company’s performance. 
 
Structure 
 
LTI grants to executives are delivered in the form of options. The issue of options as part of the remuneration 
packages of executive and non-executive directors is an established practice of junior public listed companies and, 
in the case of the Company, has the benefit of conserving cash whilst properly rewarding each of the directors. 
Remuneration is not linked to past company performance but rather towards generating future shareholder wealth 
through share price performance. The Company has recorded a loss to date as it carries out exploration activities on 
its tenements. No dividends have been paid. 
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Table 1: Director Remuneration for the period ended 30 June 2017 
 

Director  
 
 

Note 

 Short term 
Cash 

Salary/Fees 
$ 

Short term 
Non-Cash 
Benefits 

$ 

Post-
Employment 

Superannuation 
$ 

Equity 
Value of 
Options 

$ 

 
Total 

 
$ 

P Ford  1 2017 48,555 - - 13,425 61,980 

  2016 40,004 - - - 40,004 

N Young 2 2017 41,900 - - 13,425 55,325 

  2016 54,400 - - - 54,400 

P Reynolds 3 2017 51,479 - - 13,425 64,904 

  2016 - - - -  

C Cowan 4 2017 22,809 - - - 22,809 

  2016 184,667 142,246 - - 326,913 

Total  2017 164,743 - - 40,275 205,018 

  2016 279,071 142,246 - - 421,317 

        
 
There were no key management personnel during the year other than the Directors. 
 
Note 1 
P. Ford-Remuneration paid to Diskdew Pty Limited a related party of Mr Patrick Ford. 
Note 2 
N. Young- Remuneration paid to Mychi Le Investments Pty Limited a related party of Mr Nathan Young. 
Note 3 
P. Reynolds- Remuneration paid to Mr Piers Reynolds and his related entity Mad Fish Management Pty Limited. 
Mr Piers Reynolds was appointed as a director on 26 May 2016. 
Note 4 
C. Cowan- Remuneration paid to Cowan Financial Services Pty Limited a related party of Mr Chris Cowan 
(resigned 14 November 2016). 
 
 
End of Remuneration Report  
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INDEMNIFICATION AND INSURANCE OF OFFICERS AND AUDITORS 
 
The Company’s Constitution requires it to indemnify Directors and officers of the Company against liabilities 
incurred to third parties and against costs and expenses incurred in defending civil or criminal proceedings, except 
in certain circumstances. An indemnity is also provided to the Company’s auditors under the terms of their 
engagement. Directors and officers of the Company have been insured against all liabilities and expenses arising as 
a result of work performed in their respective capacities, to the extent permitted by law. The insurance premium, 
amounting to $10,000 relates to: 

• Costs and expenses incurred by the relevant officers in defending proceedings, whether civil or criminal 
and whatever the outcome. 

• Other liabilities that may arise from their position, with the exception of conduct involving a wilful breach 
of duty or improper use of information or position to gain a personal advantage. 

 
ENVIRONMENTAL REGULATIONS 
 
The company’s exploration activities in Sri Lanka and Australia during the period were subject to environmental 
laws, regulations and permit conditions in these jurisdictions. There have been no known breaches of 
environmental laws or permit conditions while conducting operations in Sri Lanka and Australia during the period. 
 
NON - AUDIT SERVICES 
 
Details of amounts paid or payable to the auditor for non-audit services provided during the period by the auditor 
are outlined in Note 4 to the financial statements. The directors are satisfied that the provision of non-audit services 
is compatible with the general standard of independence for auditors imposed by the Corporations Act 2001. 
 
The directors are of the opinion that the services do not compromise the auditor’s independence as all non-audit 
services have been reviewed to ensure that they do not impact the impartiality and objectivity of the auditor and 
none of the services undermine the general principles relating to auditor independence as set out in Code of 
Conduct APES 110 Code of Ethics for Professional Accountants issued by the Accounting Professional & Ethical 
Standards Board. 
 
AUDITORS’ INDEPENDENCE DECLARATION 
 
The auditor, A D Danieli Audit Pty Ltd, has provided the Board of Directors with an Independence Declaration in 
accordance with section 307C of the Corporations Act 2001. 
 
The Independence Declaration is located on the next page. 
 
Signed in accordance with a resolution of Directors. 
 
 
 
 
 
P Ford 
Non-Executive Chairman 
Sydney, 29th September 2017 
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 Notes  2017 2016 

   $ $ 

Revenue from continuing operations 2  16,439 102,569 
   16,439 102,569 
     
Depreciation and amortisation expense 3  (2,973) (5,003) 
Foreign exchange loss   - (214) 
Impairment 12  - - 
Employee benefits expense   (437,341) (308,933) 
Administration expenses   (198,700) (174,272) 
Share based payments 16  (91,475) (142,246) 
Other operating expenses   (50,546) (41,780) 
Loss before income tax    (764,596) (569,879) 

Income tax (expense)/benefit  5  - - 

Net loss for the year from continued operations    (764,596) (569,879) 
     
Net loss from discontinued operations 26  (2,677,862) (1,314,281) 
Net loss for the year   (3,442,458) (1,884,160) 
     
Other comprehensive income/(loss)     
Exchange differences on translation    

(19,028) 
 

32,358 
Other comprehensive income/(loss) for the year, net 
of tax 

   
(19,028) 

 
32,358 

Total comprehensive loss for the year   (3,461,486) (1,851,802) 
     
Loss attributable to:     
Owners of the Parent   (3,813,416) (1,553,470) 

Non-controlling interests   370,958 (330,690) 
   (3,442,458) (1,884,160) 
Total comprehensive loss attributable to:     
Owners of the Parent   (3,832,444) (1,521,112) 

Non-controlling interests   370,958 (330,690) 

   (3,461,486) (1,851,802) 
     
Basic and diluted (loss) per share (cents per share) 6  (6.80) (5.99) 
 
 
 
 
 
 
 
 
 
 
 
 

The above statement of comprehensive income should be read in conjunction with the accompanying notes. 
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 Notes  2017 2016 
   $ $ 

Current Assets     

Cash and cash equivalents 8  1,225,869 2,007,213 
Trade and other receivables 9  73,847 36,003 
Other Financial Assets 10  500,000 - 

Total Current Assets   1,799,716 2,043,216 

Non-Current Assets     
Property, plant and equipment 11  - 8,962 
Deferred exploration and evaluation expenditure 12  - 2,598,611 

Total Non-Current Assets   - 2,607,573 

Total Assets   1,799,716 4,650,789 

Current Liabilities     

Trade and other payables 13  55,630 155,854 

Total Current Liabilities   55,630 155,854 

Non-Current Liabilities     

Trade and other payables 13  - - 

Total Non-Current Liabilities   - - 

Total Liabilities   55,630 155,854 

Net Assets   1,744,086 4,494,935 

Equity     
Issued capital 14  10,038,205 9,528,818 

Reserves 15  201,250 103,267 
Accumulated losses   (8,495,369) (4,766,192) 

Parent entity interest   1,744,086 4,865,893 

Non-controlling interests   - (370,958) 

Total Equity   1,744,086 4,494,935 

 
 
 
 
 
 
 
 
 

 
 
 

The above statement of financial position should be read in conjunction with the accompanying notes. 
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 Issued Capital 
Accumulated 

Losses Option Reserve 
Foreign Currency 
Translation Reserve Total Equity 

Non-Controlling 
Interests Total Equity 

 $ $ $ $ $ $ $ 

Balance at 1 July 2015 9,144,710 (3,382,998)  407,311 (142,084) 6,026,939 (39,839) 5,987,100 

Profit/(loss) for the year - (1,553,470) - - (1,553,470) (330,690) (1,884,160) 

Other comprehensive income for the year - 32,358 - - 32,358 - 32,358 

Total comprehensive loss for the period - (1,521,112) - - (1,521,112) (330,690) (1,851,802) 

Foreign exchange gain/(loss) during the period - - - (24,042) (24,042) (429) (24,471) 

Shares issued during the period 270,000 - - - 270,000 - 270,000 

Share issue expenses (28,138) - - - (28,138) - (28,138) 

Exercise of performance rights 142,246 - - - 142,246 - 142,246 

Options expired during the year - 304,044 (304,044) - - - - 

Reserve Movements - (166,126) - 166,126 - - - 

Balance at 30 June 2016 9,528,818 (4,766,192) 103,267 - 4,865,893 (370,958) 4,494,935 

Balance at 1 July 2016 9,528,818 (4,766,192) 103,267 - 4,865,893 (370,958) 4,494,935 

Profit/(loss) for the year - (3,813,416) - - (3,813,416) 370,958 (3,442,458) 

Other comprehensive income for the year - (19,028) - - (19,028) - (19,028) 

Total comprehensive loss for the period - (3,832,444) - - (3,832,444) 370,958 (3,461,486) 

Foreign exchange gain/(loss) during the period - - - - - - - 

Shares issued during the period 514,571 - - - 514,571 - 514,571 

Share issue expenses (5,184) - - - (5,184) - (5,184) 

Option issued - - 201,250 - 201,250 - 201,250 

Options expired during the year - 103,267 (103,267) - - - - 

Reserve Movements - - - - - - - 

Balance at 30 June 2017 10,038,205 (8,495,369) 201,250 - 1,744,086 - 1,744,086 
The above statement of changes in equity should be read in conjunction with the accompanying notes.
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 Notes  2017 2016 
Cash Flows from Operating Activities   $ $ 
     
Payments to suppliers and employees   (806,785) (427,032) 
Interest received   16,439 25,951 
R&D refund   - 66,705 

Net Cash outflows from Operating Activities 20  (790,346) (334,376) 

     
Cash Flows from Investing Activities     
     

Proceeds from sale of plant and equipment   1,890 - 
Payments for plant and equipment   (2,275) (5,345) 
Loan Advanced   (500,000) - 
Payments for exploration and evaluation expenditure   - (854,694) 

Net Cash outflows from Investing Activities   (500,385) (860,039) 

     
Cash Flows from Financing Activities     
     

Proceeds from share issues   514,571 270,000 
Share issue expenses   (5,184) (28,138) 

Net Cash inflows from Financing Activities   509,387 241,862 

Net increase/(decrease) in Cash and Cash Equivalents   (781,344) (952,553) 
Cash and cash equivalents at the beginning of the period   2,007,213 2,959,766 

Cash and Cash Equivalents at 30 June 8  1,225,869 2,007,213 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The above statement of cash flows should be read in conjunction with the accompanying notes. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Preparation 
 
The financial report is a general purpose financial report, which has been prepared in accordance with the 
requirements of the Corporations Act 2001, Accounting Standards and Interpretations and complies with other 
requirements of the law.  
 
The accounting policies detailed below have been consistently applied to all of the period presented unless 
otherwise stated.   
 
The financial report has also been prepared on a historical cost basis, except for derivative financial instruments 
and available for-sale financial assets that have been measured at fair value. Cost is based on the fair values of the 
consideration given in exchange for assets. 
 
The financial report is presented in Australian dollars. 
 
The company is a listed public company, incorporated and operating in Australia. The entity’s principal activities 
are mineral exploration. 
 
Adoption of new and revised standards 
 
In the year ended 30 June 2017, the Company has reviewed all of the new and revised Standards and Interpretations 
issued by the AASB that are relevant to its operations and effective for the current annual reporting period.   
 
It has been determined that there is no impact, material or otherwise, of the new and revised Standards and 
Interpretations on its business and, therefore, no change is necessary to Company accounting policies. 
 
The Company has also reviewed all new Standards and Interpretations that have been issued but are not yet 
effective for the year ended 30 June 2017. As a result of this review the Directors have determined that there is no 
impact, material or otherwise, of the new and revised Standards and Interpretations on its business and, therefore, 
no change necessary to Company accounting policies. 
 
Statement of compliance 
 
These financial statements were authorised for issue on 29 September 2017. 
 
The financial report complies with Australian Accounting Standards, which include Australian equivalents to 
International Financial Reporting Standards (‘AIFRS’). Compliance with AIFRS ensures that the financial report, 
comprising the financial statements and notes thereto, complies with International Financial Reporting Standards 
(‘IFRS’). 
 
Basis of consolidation 
 
The consolidated financial statements incorporate the assets and liabilities of all subsidiaries of Bora Bora 
Resources Limited (‘company’ or ‘parent entity’) as at 30 June 2017 and the results of all subsidiaries for the year 
then ended.  Bora Bora Resources Limited and its subsidiaries are referred to in this financial report as the group or 
the consolidated entity. 
 
The financial statements of the subsidiaries are prepared for the same reporting period as the parent company, using 
consistent accounting policies. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 
Basis of consolidation (continued) 
 
In preparing the consolidated financial statements, all intercompany balances and transactions, income and 
expenses and profit and losses resulting from intra-group transactions have been eliminated in full.  
 
Subsidiaries are fully consolidated from the date on which control is transferred to the Group and cease to be 
consolidated from the date on which control is transferred out of the Group.  Control exists where the company has 
the power to govern the financial and operating policies of an entity so as to obtain benefits from its activities.  The 
existence and effect of potential voting rights that are currently exercisable or convertible are considered when 
assessing when the Group controls another entity 
 
The acquisition of subsidiaries has been accounted for by allocating the cost of the acquisition to the fair value of 
the assets acquired and the liabilities and contingent liabilities assumed at the date of acquisition.  Accordingly, the 
consolidated financial statements include the results of subsidiaries for the period from their acquisition. 
 
Fair Value of Assets and Liabilities 
 
The Group measures some of its assets and liabilities at fair value on either a recurring or non-recurring basis, 
depending on the requirements of the applicable Accounting Standard. 
 
Fair value is the price the Group would receive to sell an asset or would have to pay to transfer a liability in an 
orderly (ie unforced) transaction between independent, knowledgeable and willing market participants at the 
measurement date. 
 
As fair value is a market-based measure, the closest equivalent observable market pricing information is used to 
determine fair value. Adjustments to market values may be made having regard to the characteristics of the specific 
asset or liability. The fair values of assets and liabilities that are not traded in an active market are determined using 
one or more valuation techniques. These valuation techniques maximise, to the extent possible, the use of 
observable market data. 
 
To the extent possible, market information is extracted from either the principal market for the asset or liability (ie 
the market with the greatest volume and level of activity for the asset or liability) or, in the absence of such a 
market, the most advantageous market available to the entity at the end of the reporting period (ie the market that 
maximises the receipts from the sale of the asset or minimises the payments made to transfer the liability, after 
taking into account transaction costs and transport costs). 
 
For non-financial assets, the fair value measurement also takes into account a market participant’s ability to use the 
asset in its highest and best use or to sell it to another market participant that would use the asset in its highest and 
best use. 
 
The fair value of liabilities and the entity’s own equity instruments (excluding those related to share-based payment 
arrangements) may be valued, where there is no observable market price in relation to the transfer of such financial 
instrument, by reference to observable market information where such instruments are held as assets. Where this 
information is not available, other valuation techniques are adopted and, where significant, are detailed in the 
respective note to the financial statements. 
 
Foreign Currency Transactions and Balances 
 
Functional and presentation currency 
The functional currency of each of the Group’s entities is measured using the currency of the primary economic 
environment in which that entity operates. The consolidated financial statements are presented in Australian 
dollars, which is the parent entity’s functional currency. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 
Foreign Currency Transactions and Balances (continued) 
 
Transactions and balances 
Foreign currency transactions are translated into functional currency using the exchange rates prevailing at the date 
of the transaction. Foreign currency monetary items are translated at the year-end exchange rate. Non-monetary 
items measured at historical cost continue to be carried at the exchange rate at the date of the transaction. Non-
monetary items measured at fair value are reported at the exchange rate at the date when fair values were 
determined. 
 
Exchange differences arising on the translation of monetary items are recognised in profit or loss, except where 
deferred in equity as a qualifying cash flow or net investment hedge. 
 
Exchange differences arising on the translation of non-monetary items are recognised directly in other 
comprehensive income to the extent that the underlying gain or loss is recognised in other comprehensive income; 
otherwise the exchange difference is recognised in profit or loss. 
 
Group companies 
The financial results and position of foreign operations, whose functional currency is different from the Group’s 
presentation currency, are translated as follows: 

– assets and liabilities are translated at exchange rates prevailing at the end of the reporting period; 
– income and expenses are translated at average exchange rates for the period; and  
– retained earnings are translated at the exchange rates prevailing at the date of the transaction. 

 
Exchange differences arising on translation of foreign operations with functional currencies other than Australian 
dollars are recognised in other comprehensive income and included in the foreign currency translation reserve in 
the statement of financial position. The cumulative amount of these differences is reclassified into profit or loss in 
the period in which the operation is disposed of. 
 
Revenue 
 
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the consolidated 
entity and the revenue is capable of being reliably measured. 

Interest income is recognised in the statement of comprehensive income as it accrues, using the effective interest 
method. 

All revenue is stated net of the amount of goods and services tax (GST). 
 
Cash and cash equivalents 

 
Cash and cash equivalents include cash on hand, deposits held at call with banks and other short-term highly liquid 
investments readily convertible to cash. 
 
Trade and other receivables 
 
Trade and other receivables, which generally have 30-90 day terms, are recognised and carried at original invoice 
amount less an allowance for any uncollectible amounts. An allowance account (provision for impairment) is used 
when collection of the full amount is no longer probable. Bad debts are written off when identified. 
 
Taxes 
 

Income tax 
 

Deferred income tax is provided for on all temporary differences at balance date between the tax base of assets and 
liabilities and their carrying amounts for financial reporting purposes. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 
Taxes (continued) 
 
No deferred income tax will be recognised from the initial recognition of an asset or liability, excluding a business 
combination, where there is no effect on accounting or taxable profit or loss. 
 
Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised or 
liability is settled. Deferred tax is credited in the statement of comprehensive income except where it relates to 
items that may be credited directly to equity, in which case the deferred tax is adjusted directly against equity. 
 

 
Deferred income tax assets are recognised to the extent that it is probable that future tax profits will be available 
against which deductible temporary differences can be utilised. 
 

The amount of benefits brought to account or which may be realised in the future is based on the assumption that 
no adverse change will occur in income taxation legislation and the anticipation that the Company will derive 
sufficient future assessable income to enable the benefit to be realised and comply with the conditions of 
deductibility imposed by the law. The carrying amount of deferred tax assets is reviewed at each reporting date and 
only recognised to the extent that sufficient future assessable income is expected to be obtained. 
 
 

Deferred tax assets and deferred tax liabilities are offset only if a legally enforceable right exists to set off current 
tax assets against current tax liabilities and the deferred tax assets and liabilities relate to the same taxable entity 
and the same taxation authority. 
 

Goods and Services Tax (GST) 
 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred 
is not recoverable from the Australian Tax Office. In these circumstances the GST is recognised as part of the cost 
of acquisition of the asset or as part of an item of the expense. 
 

Receivables and payables in the statement of financial position are shown inclusive of GST.  
 

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of 
investing and financing activities, which are disclosed as operating cash flows. 
 

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the 
taxation authority. 
 
Investments and other financial assets 
 

Financial assets in the scope of AASB 139 Financial Instruments: Recognition and Measurement are classified as 
loans and receivables. When financial assets are recognised initially, they are measured at fair value, plus, in the 
case of investments not at fair value through profit or loss, directly attributable transactions costs. The Company 
determines the classification of its financial assets after initial recognition and, when allowed and appropriate, re-
evaluates this designation at each financial year-end. 
 

Loans and receivables 
 

During the period, the Company has held loans and receivables. 
 

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted 
in an active market. Such assets are carried at amortised cost using the effective interest method. Gains and losses 
are recognised in profit or loss when the loans and receivables are derecognised or impaired, as well as through the 
amortisation process. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 
Plant and Equipment 

Items of plant and equipment are carried at cost less accumulated depreciation and impairment losses (see 
accounting policy - impairment testing). 

Plant and equipment 
 
Plant and equipment acquired is initially recorded at their cost of acquisition at the date of acquisition, being the 
fair value of the consideration provided plus incidental costs directly attributable to the acquisition. 
 
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only 
when it is probable that future economic benefits associated with the item will flow to the consolidated entity and 
the cost of the item can be measured reliably. All other repairs and maintenance are charged to the statement of 
comprehensive income during the financial period in which they are incurred. 
 

Depreciation 
 
All assets have limited useful lives and are depreciated using the straight line method over their estimated useful 
lives commencing from the time the asset is held ready for use. 
 
Depreciation and amortisation rates and methods are reviewed annually for appropriateness. When changes are 
made, adjustments are reflected prospectively in current and future periods only. The estimated useful lives used in 
the calculation of depreciation for plant and equipment for the current and corresponding period are between three 
and ten years. 
 
Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and 
losses are included in the statement of comprehensive income. When revalued assets are sold, amounts included in 
the revaluation reserve relating to that asset are transferred to retained earnings, through other comprehensive 
income. 
 
Mineral interest acquisition, exploration and evaluation expenditure 

 
Mineral interest acquisition, exploration and evaluation expenditure incurred is accumulated in respect of each 
identifiable area of interest. These costs are only carried forward to the extent that the Company’s rights of tenure 
to that area of interest are current and either the costs are expected to be recouped through the successful 
development and commercial exploitation of the area of interest or where exploration activities in the area of 
interest have not yet reached a stage that permits reasonable assessment of the existence of economically 
recoverable reserves and active and significant operations, in, or in relation to, the area of interest are continuing. 
 
Accumulated costs in relation to an abandoned area are written off in full against profit in the year in which the 
decision to abandon the area is made. 
 
Exploration and evaluation assets are assessed for impairment if (i) sufficient data exists to determine technical 
feasibility and commercial viability, and (ii) facts and circumstances suggest that the carrying amount exceeds the 
recoverable amount (see impairment accounting policy). 
 
Impairment testing 
 
The carrying amount of the Company’s assets, other than deferred tax assets, are reviewed at each reporting date to 
determine whether there is any indication of impairment. Where such an indication exists, a formal assessment of 
recoverable amount is then made and where this is in excess of carrying amount, the asset is written down to its 
recoverable amount. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued 
 
Impairment testing (continued) 
 
Recoverable amount is the greater of fair value less costs to sell and value in use. Value in use is the present value 
of the future cash flows expected to be derived from the asset or cash generating unit. In estimating value in use, a 
pre-tax discount rate is used which reflects current market assessments of the time value of money and the risks 
specific to the asset. Any resulting impairment loss is recognised immediately in the statement of comprehensive 
income. 
 
Impairment losses are reversed when there is an indication that the impairment loss may no longer exist and there 
has been a change in the estimate used to determine the recoverable amount. An impairment loss is reversed only to 
the extent that the assets’ carrying amount does not exceed the carrying amount that would have been determined, 
net of depreciation or amortisation, if no impairment loss had been recognised. 
 
Joint Ventures 
 
Joint venture interests are incorporated in the financial statements by including the Company’s proportion of joint 
venture assets and liabilities under the appropriate headings. 
 
Where part of a joint venture is farmed out and in consideration the farminee undertakes to carry out further 
expenditure in the joint venture area of interest, expenditure incurred prior to farmout is carried forward without 
adjustment unless the terms of the farmout indicate that the expenditure carried forward is excessive based on the 
diluted interest retained. Provision is then made to reduce expenditure carried forward to a recoverable amount.   
 
Any cash received in consideration for farming out part of a joint venture interest is treated as a reduction in the 
carrying value of the related mineral property. 
 
Trade and other payables 
 
Trade and other payables are carried at amortised costs and represent liabilities for goods and services provided to 
the consolidated entity prior to the end of the financial period that are unpaid and arise when the consolidated entity 
becomes obliged to make future payments in respect of the purchase of these goods and services. 
 
Provisions 
 
Provisions are recognised when the consolidated entity has a present obligation (legal or constructive) as a result of 
a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation and a reliable estimate can be made of the amount of the obligation. 
 
Employee Benefits 
 
Wages, salaries and annual leave 

 
Liabilities for wages and salaries, including non-monetary benefits and annual leave expected to be settled within 
12 months of the reporting date are recognised in other payables in respect of employees’ services up to the 
reporting date. They are measured at the amounts expected to be paid when the liabilities are settled. 
 
Contributions are made by the consolidated entity to superannuation funds as stipulated by statutory requirements 
and are charged as expenses when incurred. 
 
Long service leave 
 
The liability for long service leave is recognised in the provision for employee benefits and measured as the present 
value of expected future payments to be made in respect of services provided by employees up to the reporting date 
using the projected unit credit method. Consideration is given to expected future wage and salary levels, experience 
of employee departures and periods of service. Expected future payments are discounted using market yields at the  
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – continued 
 
Employee Benefits (continued) 
 
reporting date on national government bonds with terms to maturity and currency that match, as closely as possible, 
the estimated future cash outflows. 
 
Contributed Equity 
 
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options 
are shown in equity as a deduction, net of tax, from the proceeds. 
 
Earnings per Share 
 
Basic earnings per share is determined by dividing the net result attributable to members, adjusted to exclude costs 
of servicing equity (other than dividends), by the weighted average number of ordinary shares, adjusted for any 
bonus element. 
 
Diluted earnings per share is determined by dividing the net result attributable to members, adjusted to exclude 
costs of servicing equity (other than dividends) and any expenses associated with dividends and interest of dilutive 
potential ordinary shares, by the weighted average number of ordinary shares (both issued and potentially dilutive) 
adjusted for any bonus element. 
 

Share based payments 

The Company provides compensation benefits to employees (including directors) of the Company in the form of 
share-based payment transactions, whereby employees render services in exchange for shares or rights over shares 
(‘equity-settled transactions’). 
 
The cost of these equity-settled transactions with employees is measured by reference to the fair value at the date at 
which they are granted. The fair value is determined by a Black Scholes model. 
 
The cost of equity-settled transactions is recognised, together with a corresponding increase in equity, over the 
period in which the performance conditions are fulfilled, ending on the date on which the relevant employees 
become fully entitled to the award (‘vesting date’). 
 
The cumulative expense recognised for equity-settled transactions at each reporting date until vesting date reflects 
(i) the extent to which the vesting period has expired and (ii) the number of awards that, in the opinion of the 
directors of the Company, will ultimately vest. This opinion is formed based on the best available information at 
balance date. No adjustment is made for the likelihood of market performance conditions being met as the effect of 
these conditions is included in the determination of fair value at grant date. 
 
No expense is recognised for awards that do not ultimately vest, except for awards where vesting is conditional 
upon a market condition. 
 
Where the terms of an equity-settled award are modified, as a minimum an expense is recognised as if the terms 
had not been modified. In addition, an expense is recognised for any increase in the value of the transaction as a 
result of the modification, as measured at the date of modification. 
 
Where an equity-settled award is cancelled, it is treated as if it had vested on the date of cancellation, and any 
expense not yet recognised for the award is recognised immediately. However, if a new award is substituted for the 
cancelled award, and designated as a replacement award on the date that it is granted, the cancelled and new award 
are treated as if they were a modification of the original award, as described in the previous paragraph. 
 
The dilutive effect, if any, of outstanding options is reflected as additional share dilution in the computation of 
earnings per share. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – continued 

 
Segment Reporting 
 
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating 
decision maker. The chief decision maker has been identified as the Board of Directors. 
 
Investments in Associates 
 
An associate is an entity over which the Group has significant influence. Significant influence is the power to 
participate in the financial and operating policy decisions of the entity but is not control or joint control of those 
policies. Investments in associates are accounted for in the consolidated financial statements by applying the equity 
method of accounting, whereby the investment is initially recognised at cost (including transaction costs) and 
adjusted thereafter for the post-acquisition change in the Group’s share of net assets of the associate. In addition, 
the Group’s share of the profit or loss of the associate is included in the Group’s profit or loss. 
 
Profits and losses resulting from transactions between the Group and the associate are eliminated to the extent of 
the Group’s interest in the associate. 
 
When the Group’s share of losses in an associate equals or exceeds its interest in the associate, the Group 
discontinues recognising its share of further losses unless it has incurred legal or constructive obligations or made 
payments on behalf of the associate. When the associate subsequently makes profits, the Group will resume 
recognising its share of those profits once its share of the profits equals the share of the losses not recognised. 
 
Comparative Figures 
 
When required by Accounting Standards, comparative figures have been adjusted to conform to changes in 
presentation for the current financial year. 
 
Where the Group retrospectively applies an accounting policy, makes a retrospective restatement or reclassifies 
items in its financial statements, an additional (third) statement of financial position as at the beginning of the 
preceding period in addition to the minimum comparative financial statements is presented. 
 
Critical Accounting Estimates and Judgements  
 
The preparation of financial statements in conformity with AIFRS requires the use of certain critical accounting 
estimates. It also requires management to exercise its judgement in the process of applying the Company’s 
accounting policies. The area that may have a significant risk of causing a material adjustment to the carrying 
amounts of certain assets and liabilities within the next annual reporting period is: 

Exploration and evaluation expenditure 

The Board of Directors determines when an area of interest should be abandoned. When a decision is made that an 
area of interest is not commercially viable, all costs that have been capitalised in respect of that area of interest are 
written off. The Directors’ decision is made after considering the likelihood of finding commercially viable 
reserves. 

Share-based payment transactions 

The Company measures the cost of equity-settled transactions with employees and consultants by reference to the 
fair value of the equity instruments at the date at which they are granted. The fair value of options is determined 
using a Black Scholes model, using the assumptions detailed in Note 16. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – continued 
 

 
Non-Current Assets Held For Sale and Discontinued Operations 
 
Non-current assets and disposal groups are classified as held for sale and measured at the lower of carrying 
amount and fair value less costs to sell, where the carrying amount will be recovered principally through sale as 
opposed to continued use. No depreciation or amortisation is charged against assets classified as held for sale. 

Classification as "held for sale" occurs when: management has committed to a plan for immediate sale; the sale is 
expected to occur within one year from the date of classification; and active marketing of the asset has 
commenced. Such assets are classified as current assets. 

A discontinued operation is a component of an entity, being a cash-generating unit (or a group of cash-generating 
units), that either has been disposed of, or is classified as held for sale, and: represents a separate major line of 
business or geographical area of operations; is part of a single coordinated plan to dispose of a separate major line 
of business or geographical area of operations; or is a subsidiary acquired exclusively with the view to resale. 

Impairment losses are recognised for any initial or subsequent write-down of an asset (or disposal group) 
classified as held for sale to fair value less costs to sell. Any reversal of impairment recognised on classification as 
held for sale or prior to such classification is recognised as a gain in profit or loss in the period in which it occurs. 
Refer note 26. 

 
New Accounting Standards for Application in Future Periods 
 
Accounting Standards and Interpretations issued by the AASB that are not yet mandatorily applicable to the Group, 
together with an assessment of the potential impact of such pronouncements on the Group when adopted in future 
periods, are discussed below: 
 
• AASB 9: Financial Instruments and associated Amending Standards (applicable to annual reporting periods 

beginning on or after 1 January 2018) 
 

The Standard will be applicable retrospectively (subject to the provisions on hedge accounting outlined below) 
and includes revised requirements for the classification and measurement of financial instruments, revised 
recognition and derecognition requirements for financial instruments and simplified requirements for hedge 
accounting. 
 
The key changes that may affect the Group on initial application include certain simplifications to the 
classification of financial assets, simplifications to the accounting of embedded derivatives, upfront accounting 
for expected credit loss, and the irrevocable election to recognise gains and losses on investments in equity 
instruments that are not held for trading in other comprehensive income. AASB 9 also introduces a new model 
for hedge accounting that will allow greater flexibility in the ability to hedge risk, particularly with respect to 
hedges of non-financial items. Should the entity elect to change its hedge policies in line with the new hedge 
accounting requirements of the Standard, the application of such accounting would be largely prospective. 
 
The Directors have reviewed AASB 9 and decided that at this stage it is impracticable to adopt AASB 9. 

 
• AASB 15:  Revenue from Contracts with Customers (applicable to annual reporting periods commencing on or 

after 1 January 2018). 
 

When effective, this Standard will replace the current accounting requirements applicable to revenue with a 
single, principles-based model. Except for a limited number of exceptions, including leases, the new revenue 
model in AASB 15 will apply to all contracts with customers as well as non-monetary exchanges between 
entities in the same line of business to facilitate sales to customers and potential customers. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – continued 

 
New Accounting Standards for Application in Future Periods (continued) 
 

The core principle of the Standard is that an entity will recognise revenue to depict the transfer of promised 
goods or services to customers in an amount that reflects the consideration to which the entity expects to be 
entitled in exchange for the goods or services. To achieve this objective, AASB 15 provides the following five-
step process: 
 
• Identify the contract(s) with a customer; 
• Identify the performance obligations in the contract(s); 
• Determine the transaction price; 
• Allocate the transaction price to the performance obligations in the contract(s); and 
• Recognise revenue when (or as) the performance obligations are satisfied. 
 
This standard will require retrospective restatement, as well as enhanced disclosures regarding revenue. 
 
The transitional provisions of this Standard permit an entity to either: restate the contracts that existed in each 
prior period presented per AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors; or 
recognise the cumulative effect of retrospective application to incomplete contracts on the date of initial 
application. There are also disclosure requirements regarding revenue. 
 
The Directors have reviewed AASB 15 and decided that at this stage it is impracticable to adopt AASB 15. 

 
• AASB 16:  Leases (applicable to annual reporting periods commencing on or after 1 January 2019). 

 
When effective, this Standard will replace the current accounting requirements applicable to leases in AASB 
117: Leases and related Interpretations. AASB 16 introduces a singles lessee accounting model that eliminates 
the requirement for leases to be classified as operating or finance leases. 
 
The main changes introduced by the New Standard include: 
 
• Recognition of a right-to-use asset and liability for all leases (excluding short-term leases with less than 12 

months of tenure and leases relating to low-value assets); 
• Depreciation of right-to-use assets in line with AASB 116: Property, Plant and Equipment in profit or loss 

and unwinding of the liability in principal and interest components; 
• Variable lease payments that depend on an index or a rate are included in the initial measurement of the 

lease liability using the index or rate at the commencement date; 
• By applying a practical expedient, a lessee is permitted to elect not to separate non-lease components and 

instead account for all components as a lease; and 
• Addition disclosure requirements. 

 
The transitional provisions of AASB 16 allow a lessee to either retrospectively apply the Standard to 
comparatives in line with AASB 108 or recognize the cumulative effect of retrospective application as an 
adjustment to opening equity on the date of initial application. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – continued 

 
New Accounting Standards for Application in Future Periods (continued) 
 

The Directors have reviewed AASB 16 and decided that at this stage it is impracticable to adopt AASB 16. 
 
• AASB 2014-3: Amendments to Australian Accounting Standards – Accounting for Acquisitions of Interests in 

Joint Operations (applicable to annual reporting periods commencing on or after 1 January 2016). 
 

This Standard amends AASB 11: Joint Arrangements to require the acquirer of an interest in a joint operation 
in which the activity constitutes a business, as defined in AASB 3: Business Combinations, to apply all of the 
principles on business combinations accounting in AASB 3 and other Australian Accounting Standards except 
for those principles that conflict with the guidance in AASB 11; and disclose the information required by 
AASB 3 and other Australian Accounting Standards for business combinations. 
 
The application of AASB 2014-3 will result in a change in accounting policies for the above described 
transactions, which were previously accounted for as acquisitions of assets rather than applying the acquisition 
method per AASB 3. 
 
The transitional provisions require that the Standard should be applied prospectively to acquisitions of interest 
in joint operations occurring on or after 1 January 2016. As at 30 June 2017, management is not aware of the 
existence of any such arrangements that would impact the financial statements of the entity going forward and 
as such is no capable of providing a reasonable estimate at this stage of the impact on initial application of 
AASB 2014-3. 
 

• AASB 2014-10: Amendments to Australian Accounting Standards – Sale or Contribution of Assets between an 
Investor and its Associate or Joint Venture (applicable to annual reporting periods commencing on or after 1 
January 2018, as deferred by AASB 2015-10: Amendments to Accounting Standards – Effective Date of 
Amendments to AASB 10 and AASB 128). 

 
This Standard amends AASB 10: Consolidated Financial Statements with regards to a parent losing control 
over a subsidiary that is not a “business” as defined in AASB 3 to an associate or joint venture, and requires 
that: 
 
• A gain or loss (including any amounts in other comprehensive income) be recognised only to the extent of 

the unrelated investor’s interest in that associate or joint venture; 
• The remaining gain or loss be eliminated against the carrying amount of the investment in that associate or 

joint venture; and 
• Any gain or loss from remeasuring the remaining investment in the former subsidiary at fair value also be 

recognised only to the extent of the unrelated investor’s interest in the associate or joint venture. The 
remaining gain or loss should be eliminated against the carrying amount of the remaining investment. 

 
The application of AASB 2014-10 will result in a change in accounting policies for transactions of loss of 
control over subsidiaries to associates or joint ventures occurring on or after 1 January 2018. The Directors 
have reviewed AASB 2014-10 and decided that at this stage it is impracticable to adopt AASB 2014-10. 
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   CONSOLIDATED 
   2017 2016 
   $ $ 

2. REVENUE     
     
Other revenue     

Interest - other parties   16,439 33,364 

Rent   - 2,500 

R&D Refund   - 66,705 

Total revenue from ordinary activities   16,439 102,569 

 
3. EXPENSES    

Loss includes the following specific expenses:    

    

Depreciation   2,973 5,003 
     
Directors’ fees   137,317 264,671 
Secretarial fees & other Corporate services   105,091 31,364 
     
 
4. AUDITOR’S REMUNERATION    
Audit services:    

- Amounts paid or payable to auditors of the Company – A D 
Danieli Audit Pty Ltd 

 
 38,923 33,211 

     

- Amounts paid for other services or to related practices of the 
auditor 

 
 - 5,101 

 
 

5. INCOME TAX EXPENSE     

(a) The prima facie tax on loss before income tax is reconciled to 
the income tax expense as follows: 

    

 Loss    (765,944) (674,756) 
 Prima facie tax benefit @ 27.5% (2016: 28.5%)   210,635 192,305 
 Tax effect of permanent differences:     
 Tax effect of capitalised share issue costs   1,426 8,019 
 Exploration expenses   - 112,411 
 Income tax benefit adjusted for non-deductible/ (taxable) 

items 
  212,061 312,735 

 Deferred tax asset not brought to account   (212,061) (312,735) 
 Income tax attributable to operating losses   - - 
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5. INCOME TAX EXPENSE (continued) 
 
   CONSOLIDATED 

   2017 2016 

 (b) Deferred tax assets: 
The potential deferred tax asset arising from tax losses 
and temporary differences has not been recognised as an 
asset because recovery of tax losses is not yet 
considered probable. 

  $ $ 

 - Carry forward revenue losses     369,700 361,681 
- Carry forward capital losses    - - 
- Capital raising costs    1,426 8,019 
   371,126 369,700 

 

 
The tax benefits of the above deferred tax assets will only be obtained if: 
• the Company derives future assessable income of a nature and of an amount sufficient to enable the benefits to be 

utilised; 
• the Company continues to comply with the conditions for deductibility imposed by law; and 
• no changes in income tax legislation adversely affect the Company in utilising benefits. 

 

(c) Deferred tax liabilities: 
 

 - Deferred exploration and evaluation expenditure   -    394,426 
 
 

The potential deferred tax liability arising from capitalised exploration expenditure has not been recognised as a liability.  
This would reduce the potential deferred tax asset noted at (b) above. 
 

 

   2017 
cents 

2016 
cents 

6. EARNINGS PER SHARE     
 
Basic and diluted loss per share   (6.80) (5.99) 
     
   $ $ 
Loss used to calculate basic and diluted loss per share   (3,442,458) (1,884,160) 
     
   Number Number 
Weighted average number of ordinary shares used in the 
calculation of basic and diluted loss per share   50,631,704 31,478,906 
 

The Company’s potential ordinary shares, being its options granted, are not considered dilutive as the conversion of these 
options would result in a decrease in the net loss per share.  
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7. SEGMENT INFORMATION 
 
Management has determined that the Group has two reportable segments, being mineral exploration in Australia and Sri 
Lanka. The Group is focused on mineral exploration and the Board monitors the Group based on actual versus budgeted 
exploration expenditure incurred on the individual areas of interest. This internal reporting framework is the most relevant to 
assist the Board with making decisions regarding the Group and its ongoing activities, while also taking into consideration the 
results of exploration work that has been performed to date. 
 
The segment information is prepared in conformity with the accounting policies described in Note 1. 
 

 CONSOLIDATED 
2017 Australia Sri Lanka Total 

 $ $ $ 
Revenue    
Revenue from continuing operations 16,439 - 16,439 
Total segment revenue 16,439 - 16,439 
    
Results    
Segment operating loss before income tax (670,403) - (670,403) 
    
Non-Cash Expenses    
Amortisation - 5,375 5,375 

Depreciation 5,039 823 5,862 

Impairment - - - 

    

Assets    
Reportable segment assets 1,802,866 - 1,802,866 
Liabilities    
Reportable segment liabilities 55,630 - 55,630 

 
 CONSOLIDATED 
2016 Australia Sri Lanka Total 

 $ $ $ 
Revenue    
Revenue from continuing operations 102,569 - 102,569 
Total segment revenue 102,569 - 102,569 
    
Results    
Segment operating loss before income tax (528,431) (1,355,729) (1,884,160) 
    
Non-Cash Expenses    
Amortisation - 5,357 5,357 

Depreciation 5,003 1,002 6,005 

Impairment - 1,209,404 1,209,404 

    

Assets    
Reportable segment assets 1,996,596 2,654,193 4,650,789 
Liabilities    
Reportable segment liabilities 93,991 61,863 155,854 
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   CONSOLIDATED 
   2017 2016 
   $ $ 

8. CASH AND CASH EQUIVALENTS     

Cash at bank and in hand   1,225,869 2,007,213 
 
Cash at bank earns interest at floating rates based on daily bank deposit rates. Refer note 17a(i). 
 
 
9. TRADE AND OTHER RECEIVABLES   2017 2016 

Current   $ $ 

Trade Receivables   1,650 16,886 

GST receivable   72,197 10,713 

Prepayments    - 8,404 

   73,847 36,003 
 
Refer notes 16(b) and 16(c) for information about the Company’s exposure to credit and liquidity risk. 
 
10. OTHER FINANCIAL ASSETS   

  2017 2016 
  $ $ 

Trident Loan   500,000 - 
  500,000 - 
 
Bora Bora advanced a loan of $500,000 to Trident on 21 December 2016. 
On 1 August 2017, the Heads of Agreement transaction between Bora Bora Resources (BBR) and Trident 
had ended, as a result of the terminated transaction; Trident will need to repay the $500,000 unsecured loan 
that it received from BBR. In accordance with the Loan Agreement, BBR is seeking repayment of the full 
loan amount together with all accrued interest within 75 days (by 16 October 2017). 
 
11. PROPERTY, PLANT AND EQUIPMENT 

  

  2017 2016 
  $ $ 

Plant and equipment    
At cost  16,642 23,463 
Less accumulated depreciation  (16,642) (14,501) 
  - 8,962 
Reconciliation    

Movement in the carrying amounts for each class of plant and equipment between the beginning and the 
end of the current financial period. 
  2017 2016 
  $ $ 
Balance at the beginning of the period   8,962 8,620 
Additions   2,275 6,347 
Disposals   (5,375) - 
Depreciation expense  (2,712) (6,005) 
Written off  (3,150) - 
Carrying amount at the end of the period  - 8,962 
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  CONSOLIDATED 
12. DEFERRED EXPLORATION AND 
 EVALUATION EXPENDITURE 

 2017 
$ 

2016 
$ 

    
Balance at the beginning of the period  2,598,611 3,413,589 
Movements during the period  - 394,426 
Exploration expenditure impaired during the period  (2,598,611) (1,209,404) 
Carrying amount at the end of the period  - 2,598,611 

The expenditure above relates principally to the exploration and evaluation phase. The ultimate recoupment of 
this expenditure is dependent upon the successful development and commercial exploitation, or alternatively, 
sale of the respective areas of interest.   
 
13. TRADE AND OTHER PAYABLES  2017 2016 
Current  $ $ 

Trade and other  payables  55,630 155,854 
    
Terms and conditions relating to the above financial instruments:    

- Trade and other creditors are non-interest bearing and 
are normally settled on 30 day terms. 
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14. ISSUED CAPITAL 
  2017  2016 
(a) Issued and paid-up share capital  $  $ 

51,457,140 Ordinary Shares, fully paid (2016: 42,880,950)  10,038,205  9,528,818 
 
     
Movements in Ordinary Shares:     
  Number Issue  
Details  of Shares Price $ 
     
Balance at 1 July 2015  35,970,000  9,144,710 
     
Conversion of performance rights  2,410,950 0.059 142,246 
Placement of shares in June 2016  4,500,000 0.06 270,000 
Share issue costs  -  (28,138) 
Balance at 30 June 2016  42,880,950  9,528,818 
     
Balance at 1 July 2016  42,880,950  9,528,818 
     
Conversion of performance rights  - - - 
Placement of shares in July 2016  4,008,689 0.06 240,521 
Placement of shares in August 2016  4,567,501 0.06 274,050 
Share issue costs  -  (5,184) 
Balance at 30 June 2017  51,457,140  10,038,205 
     
 
(b) Share Options 
 
2017 - Options to take up ordinary shares in the capital of the Company have been granted as follows: 
 

 
 

Exercise 
Period 

 
 
 

Note 

 
 

Exercise 
Price 

 
Opening 
Balance 

1 July 2016 

 
Options 

Issued 
2016/17 

 
Options 

Exercised/ 
Cancelled 

2016/17 

 
Closing 
Balance 

30 June 2017 

   Number Number Number Number 
On or before 1 December 2019  $0.10 - 2,250,000 - 2,250,000 
On or before 31 July 2019  $0.10 - 4,288,095 - 4,288,095 
On or before 31 July 2019  $0.10 - 2,000,000 - 2,000,000 
On or before 31 March 2017  $0.40 1,000,000 - (1,000,000) - 
On or before 30 September 2016  $0.60 1,000,000 - (1,000,000) - 
   2,000,000 8,538,095 (2,000,000) 8,538,095 
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14. ISSUED CAPITAL (continued) 
 
2016 - Options to take up ordinary shares in the capital of the Company have been granted as follows: 
 

 
 

Exercise 
Period 

 
 
 

Note 

 
 

Exercise 
Price 

 
Opening 
Balance 

1 July 2015 

 
Options 
Issued 

2015/16 

Options 
Exercised

/ 
Cancelled 
2015/16 

 
Closing 
Balance 
30 June  

2016 
   Number Number Number Number 
On or before 10 May 2016  $0.35 3,500,000 - (3,500,000) - 
On or before 31 March 2017  $0.40 1,000,000 - - 1,000,000 
On or before 31 October 2015  $1.00 1,750,000 - (1,750,000) - 
On or before 30 September 2016  $0.60 1,000,000 - - 1,000,000 
   7,250,000 - (5,250,000) 2,000,000 

 

(i) 1,750,000 unlisted options were issued to Professional investors in the Company as part of a placement of new 
equity completed in October 2014. 

(ii) 1,000,000 unlisted options issued to local partner in Sri Lanka – Esna (Pvt) Limited in October 2014. 
 
(c) Terms and conditions of contributed equity 

 
Ordinary Shares: 

 
Ordinary shares have the right to receive dividends as declared and, in the event of winding up of the Company, to participate 
in the proceeds from the sale of all surplus assets in proportion to the number of and amounts paid up on shares held. Ordinary 
shares entitle their holder to one vote, either in person or by proxy, at a meeting of the Company. 
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15. RESERVES 
 
 CONSOLIDATED 
 2017 2016 

 $ $ 
Equity based compensation reserve (a)  103,267 103,267 
Options expired during the year (103,267) - 
Options issued during the year 201,250 - 
 201,250 103,267 
   
(a) Equity based compensation reserve   
Balance at beginning of period 103,267 407,311 
Fair value of options issued to consultants / advisers 201,250 - 
Fair value of options expired during the year (103,267) (304,044) 
Balance at end of period 201,250 103,267 
   
(b) Foreign currency translation reserve   
Balance at beginning of period - (142,084) 
Currency translation differences arising during the year - (24,042) 
Other reserve movements during the period - 166,126 
Balance at end of period - - 
 
Nature and purpose of reserves  

 

Equity based compensation reserve: 
 
The equity based compensation reserve is used to record the fair value of options issued but not exercised. 
 
Foreign currency translation reserve: 
 
The foreign currency translation reserve is used to record exchange differences from the translation of the financial statements 
of foreign operations. The movement in the foreign currency translation reserve during the financial year differs to the Profit & 
Loss statement due to a non-controlling interest that has been reallocated. 
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16. SHARE BASED PAYMENTS EXPENSE 
 
 

The Company makes share based payments to directors (subject to shareholder approval), consultants and / or service 
providers from time to time, not under any specific plan. No share based payments were made to directors during the period as 
disclosed in Note 3. 
 

The following table illustrates the number and weighted average exercise prices of and movements in share options during the 
year: 
 

 2017 
No. 

Weighted 
average  

exercise price 

2016 
No. 

Weighted 
average  

exercise price 
Outstanding at the beginning of the year 2,000,000 $0.50 7,250,000 $0.55 
Granted during the period 8,538,095 $0.10 -  
Forfeited/exercised/expired during the period (2,000,000)  (5,250,000)  
Outstanding at the end of the period 8,538,095 $0.10 2,000,000 $0.50 
Exercisable at the end of the period 8,538,095  2,000,000  

 

The outstanding balance as at 30 June 2017 is represented by: 
 

Number Exercise period Exercise price 
2,000,000 On or before 31 July 2019 $0.10 
4,288,095 On or before 31 July 2019 $0.10 
2,250,000 On or before 1 December 2019 $0.10 
8,538,095   

 

 
Share based payments, not under any plans, are as follows (with additional information provided in Note 14 above): 

 

 2017 2017 2016 2016 
Options Number $ Number $ 
Directors 
Shareholders  
Consultants for services (Veritas Securities Limited) 

2,250,000 
4,288,095 
2,000,000 

40,275 
109,775 

51,200 
- 
 

- 
 

 8,538,095 201,250   
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17. FINANCIAL INSTRUMENTS 
 

Overview 
 

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risks. The 
Company’s overall risk management program focuses on the unpredictability of financial markets and seeks to minimise 
potential adverse effects on the financial performance of the business. The Company uses different methods to measure 
different types of risk to which it is exposed. These methods include sensitivity analysis in the case of interest rate and other 
price risks and ageing analysis for credit risk. Risk management is carried out by the Board of Directors. 
 

(a) Market risk 
 

(i) Interest rate risk 
 
The Company is exposed to movements in market interest rates on short term deposits.  The Company’s exposure to interest 
rate risk and the effective weighted average interest rate for each class of financial assets and financial liabilities is set out in 
the following tables: 
 

2017 Note Floating 
interest 

rate 

Fixed 
interest 

rate 

Non-
interest 
bearing 

Total Weighted 
average 

interest rate 
  $ $ $ $ % 
Financial assets       
Cash and cash equivalents 8 645,145 534,707 46,017 1,225,869 1.02 
Trade and other receivables 9 - - 73,847 73,847  
Other financial assets 10 500,000 - - 500,000  
  1,145,145 534,707 119,864 1,799,716  
       
Financial liabilities       
Trade and other payables 13 - - 55,630 55,630  

 
2016 Note Floating 

interest rate 
Fixed 

interest rate 
Non-

interest 
bearing 

Total Weighted 
average 

interest rate 
  $ $ $ $ % 
Financial assets       
Cash and cash equivalents 8 694,234 1,038,686 274,293 2,007,213 0.85 
Trade and other receivables 9 - - 36,003 36,003  
  694,234 1,038,686 310,296 2,043,216  
       
Financial liabilities       
Trade and other payables 13 - - 155,854 155,854  

 
Cash flow sensitivity analysis for variable rate instruments 
 
A change of 100 basis points in interest rates at the reporting date would have increased (decreased) equity and profit or loss 
by the amounts shown below, where interest is applicable. This analysis assumes that all other variables remain constant.  
 

 Profit or (Loss) Equity 
 
 
30 June 2017 

100bp 
increase 
$ 

100bp 
decrease 
$ 

100bp 
increase 
$ 

100bp 
decrease 
$ 

Variable rate instruments 12,258 (12,258) 12,258 (12,258) 
Cash flow sensitivity (net) 12,258 (12,258) 12,258 (12,258) 

 
 Profit or (Loss) Equity 
 
 
30 June 2016 

100bp 
increase 
$ 

100bp 
decrease 
$ 

100bp 
increase 
$ 

100bp 
decrease 
$ 

Variable rate instruments 20,072 (20,072) 20,072 (20,072) 
Cash flow sensitivity (net) 20,072 (20,072) 20,072 (20,072) 
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17. FINANCIAL INSTRUMENTS (continued) 
 
Financial assets 
 
Trade receivables from other entities are carried at nominal amounts less any allowance for doubtful debts. Other receivables 
are carried at nominal amounts due. Interest is recorded as income on an accruals basis. 
 
Financial liabilities 
 
Liabilities are recognised for amounts to be paid in the future for goods and services received, whether or not billed to the 
Company. 
 
Net fair value of financial assets and liabilities 
 
The carrying amount of cash and cash equivalents approximates fair value because of their short-term maturity. 
 
(ii) Commodity price risk 

 
As Bora Bora Resources currently explores for graphite, gold and other minerals, it will be exposed to the risks of fluctuation 
in prices for those minerals. The market for graphite, gold and mineral commodities has a history of volatility, moving with the 
standard forces of supply and demand.  Prices fluctuate widely in response to changing levels of supply and demand but, in the 
long run, prices are related to the marginal cost of supply. 
 
(b) Credit Risk 
 
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its 
contractual obligations, and arises principally from the Company’s receivables from customers and investment securities.  The 
Company has adopted the policy of only dealing with credit worthy counterparties and obtaining sufficient collateral or other 
security where appropriate, as a means of mitigating the risk of financial loss from defaults.   
 
The main risks the Company is exposed to through its financial instruments are the depository banking institution itself, 
holding the funds, and interest rates. Other than the term deposit with the Commonwealth Bank of Australia, the Company 
does not have significant exposure to any single counterparty or any group of counterparties having similar characteristics.  
The carrying amount of financial assets recorded in the financial statements, net of any provisions for losses, represents the 
Company’s maximum exposure to credit risk. 
 
Receivables 
 
As the Company operates in the mineral exploration sector rather than trading, it does not have trade receivables and therefore 
is not exposed to credit risk in relation to trade receivables. Presently, the Company undertakes exploration and evaluation 
activities in Australia. At the reporting date there were no significant concentrations of credit risk. 
 
Exposure to credit risk 
 
The carrying amount of the Company’s financial assets represents the maximum credit exposure. The Company does not have 
any material risk exposure to any single debtor or group of debtors. 
 
(c) Liquidity and Capital Risk 
 
The Company’s total capital is defined as the shareholders’ net equity plus any net debt. The objectives when managing the 
Company’s capital is to safeguard the business as a going concern, to maximise returns to shareholders and to maintain an 
optimal capital structure in order to reduce the cost of capital. 
 
The Company does not have a target debt / equity ratio, but has a policy of maintaining a flexible financing structure so as to 
be able to take advantage of investment opportunities when they arise. There are no externally imposed capital requirements. 
 
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company’s 
approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities 
when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the 
Company’s reputation. The Company manages liquidity risk by maintaining adequate reserves by continuously monitoring 
forecast and actual cash flows. 
 

http://en.wikipedia.org/wiki/Supply_and_demand
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17. FINANCIAL INSTRUMENTS (continued) 
 
Due to the nature of the Company’s activities and the present lack of operating revenue, the Company may have to raise 
additional capital from time to time in order to fund its exploration activities.  The decision on how and when the Company 
will raise future capital will depend on market conditions existing at that time and the level of forecast activity and 
expenditure. 
 
Typically the Company ensures that it has sufficient cash on demand to meet expected operational expenses for a period of at 
least twelve months, including the servicing of financial obligations; this excludes the potential impact of extreme 
circumstances that cannot reasonably be predicted, such as natural disasters.  
 
The following table details the Company’s expected maturity for its non-derivative financial liabilities. These have been drawn 
up based on undiscounted contractual maturities of the financial liabilities based on the earliest date on which the Company 
can be required to pay. 
 
2017 Less than 6 

months 
6 – 12 

months 
Over 1 year Total 

 $ $ $ $ 
Financial Liabilities:     

Current:     
Trade and other payables 55,630 - - 55,630 

Non current:     
Trade and other payables - - - - 

Total Financial Liabilities 55,630 - - 55,630 
      
 
2016 Less than 6 

months 
6 – 12 

months 
Over 1 year Total 

 $ $ $ $ 
Financial Liabilities:     

Current:     
Trade and other payables 155,854 - - 155,854 

Non current:     
Trade and other payables - - - - 

Total Financial Liabilities 155,854 - - 155,854 
      
18. COMMITMENTS 
 

The company has no material commitments on Exploration expenditure during the year. 
 
 
19. CONTINGENCIES 
 
There were no contingent liabilities not provided for in the financial statements at 30 June 2017 (2016: Nil). 
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  CONSOLIDATED 
  2017  2016 
  $  $ 

20. STATEMENT OF CASH FLOWS 
 

    

Reconciliation of cash flow from operating activities     
Loss during the year  (3,832,444)  (1,209,404) 

Add back non-cash items:     
 Depreciation and amortisation  11,237  11,362 
 Impairment  2,598,611  1,209,404 
 Share based payments expense  -  142,246 
 Net exchange differences  19,028  31,532 
 Other non-cash transactions  551,290  14,815 
Change in assets and liabilities:     

Decrease / (Increase) in receivables  (37,844)  136,235 
Increase / (Decrease)  in operating payables*  (100,224)  4,190 

Net cash outflow from operating activities  (790,346)  (334,376) 
 
*Operating payables do not include payables that relate to deferred exploration and evaluation expenditure. 
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21. KEY MANAGEMENT PERSONNEL DISCLOSURES 
 
The following were key management personnel of the company at any time during the year and unless otherwise indicated 
were key management personnel for the year: 
 
Non-Executive Directors 
 
Mr Patrick Ford 
Mr Nathan Young 
Mr Piers Reynolds 
Mr Christopher Cowan (Resigned 14 November 2016) 
 
 
Other than the Directors of the Company disclosed above, there were no other executives who have direct responsibility for the 
strategic direction and operational management of the consolidated entity. 
 
The key management personnel compensation included in ‘salaries and wages’ are as follows: 
 
   
           2017            2016 
                 $                  $ 

Short-term employee benefits  164,743 279,071 
Post-employment benefits  - - 
Share-based payments  40,275 142,246 
  205,018 421,317 
 
Apart from the details disclosed in this note, no Director has entered into a material contract with the Company since the end of 
the previous financial year and there were no material contracts involving Directors’ interests existing at year-end. 
 
Loans to key management personnel and their related parties 
 
There were no loans outstanding at the reporting date to key management personnel and their related parties. 
 
Shareholdings 
 
The numbers of shares in the Company held during the financial period by Directors, including shares held by entities they 
control, are set out below: 
 
30 June 2017 Balance at  

1 July 2016 
Received as 

Remuneration 
(i) 

Options 
 Exercised  

Other  
Movements  

(i) 

Balance at 
30 June 2017 

Directors      
P Ford 515,000 - - 103,000 618,000 
N Young 350,000 - - 70,000 420,000 
P Reynolds  510,000 - - 102,000 612,000 
C Cowan (Resigned 14 Nov 2016) 7,210,950  - 360,600 7,571,550 

 
(i) Refer to note 16. 
 
(ii) Other movements refer to shares purchased during the year. 
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22. KEY MANAGEMENT PERSONNEL DISCLOSURES (continued) 
 
30 June 2016 Balance at  

1 July 2015 
Received as 

Remuneration 
Options 

 Exercised  
Other  

Movements 
(i) 

Balance at 
30 June 2016 

Directors      
P Ford 415,000 - - 100,000 515,000 
N Young 350,000  - - - 350,000 
P Reynolds (Appointed 26 May 2016) - - - 510,000 510,000 
C Cowan  4,800,000 2,410,950* - - 7,210,950 

 (i) Other movements refer to shares purchased during the year. 
 
 
Option holdings 
 
The numbers of options in the Company held during the financial year by Directors, including options held by entities they 
control, are set out below: 
 
30 June 2017 Balance at 

1 July 2016 
Received as 

Remuneration 
 

Options 
Exercised 

Other 
Movements 

(ii) 

Balance at 
30 June 2017 

Vested and 
Exercisable  
at 30 June 

2017 

Unvested 
at 30 June 

2017 

Directors        
P Ford - 750,000 - 51,500 801,500 - - 
N Young  - 750,000 - 35,000 785,000 - - 
P Reynolds  - 750,000 - 51,000 801,000 - - 
C Cowan  
(Resigned 14 Nov 2016) 

- - - 180,300 180,300 - - 

 
(ii) Other movements refer to options expired during the year. 
 
 
30 June 2016 Balance at 

1 July 2015 
Received as 

Remuneration 
 

Options 
Exercised 

Other 
Movements 

(ii) 

Balance at 
30 June 2016 

Vested and 
Exercisable  
at 30 June 

2016 

Unvested 
at 30 June 

2016 

Directors        
P Ford 400,000 - - (400,000) - - - 
N Young  400,000 - - (400,000) - - - 
P Reynolds  
(Appointed 26 May 2016) 

- - - - - - - 

C Cowan  400,000 - - (400,000) - - - 
 (ii) Other movements refer to options expired during the year. 
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22. RELATED PARTY TRANSACTIONS 
 
A number of key management persons, or their related parties, hold positions in other entities that result in them having control 
or significant influence over the financial or operating policies of those entities. Transactions between related parties are on 
normal commercial terms and conditions unless otherwise stated. 
 
 

 CONSOLIDATED 
 2017 2016 
 $ $ 

Brokerage fees paid or payable to Veritas Securities Limited, an entity in which Mr 
Reynolds has a beneficial interest. 

29,956 16,200 

   
Options issued for consideration of consultancy services provided by Veritas 
Securities Limited. 

51,200 - 

 
23. PARENT ENTITY DISCLOSURES  
 
a) Financial position  
 
 PARENT 
 30 June 2017 

$ 
30 June 2016 

$ 
ASSETS   
Current assets 1,799,716 1,991,388 
Non-current assets - 4,615,614 
TOTAL ASSETS 1,799,716 6,607,002 
   
LIABILITIES   
Current liabilities 55,630 93,991 
Non-current liabilities - - 
TOTAL LIABILITIES 55,630 93,991 
   
EQUITY   
Contributed equity 10,038,205 9,556,956 
Accumulated losses (8,495,369) (3,147,212) 
Reserves 201,250 103,267 
TOTAL EQUITY 1,744,086 6,513,011 
 
 
b) Financial performance  
Net Loss for the year (4,184,374) (412,624) 
Other comprehensive income /(loss) (19,028) - 
Total comprehensive income /(loss) (4,203,402) (412,624) 
   
 
c) Guarantees entered into by the parent entity in relation to the debts of its subsidiaries  
 
Bora Bora Resources Limited has not entered into a deed of cross guarantee with its subsidiary companies. 
 
d) Contingent liabilities of the parent entity  
 
Bora Bora Resources Limited has no contingent liabilities as at 30 June 2017. For details on commitments, see Note 19. 
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24. INVESTMENT IN CONTROLLED ENTITIES 
 

Entity Country of 
incorporation 

Equity 
holding 

Equity 
holding 

Contribution 
to consolidated 
result  

Contribution to 
consolidated 
result 

  2017 2016 2017 2016 
  % % $ $ 
Plumbago Mining Pty Ltd Australia 100 * 100 - - 

Plumbago Lanka (Pvt) Limited Sri Lanka 75 ** 75 - (1,355,729) 

    - (1,355,729) 
 
*   Plumbago Mining Pty Ltd has ceased operations during the year and it is in the process of deregistration. 
** Plumbago Lanka (Pvt) was deregistered on the 5th July 2017. 
 
25. FAIR VALUE MEASUREMENTS 
 
The group does not subsequently measure any liabilities at fair value on a non-recurring basis. 
 
Fair Value Hierarchy 
AASB 13: Fair Value Measurement requires the disclosure of fair value information by level of the fair value hierarchy, which 
categorises fair value measurements into one of three possible levels based on the lowest level that an input that is significant 
to the measurement can be categorised into as follows: 
 

Level 1 Level 2 Level 3 
Measurements based on quoted prices in 

active markets for identical assets or 
liabilities that the entity can access at 

the measurement date. 

Measurements based on inputs other 
than quoted prices included in Level 1 

that are observable for the asset or 
liability, either directly or indirectly. 

Measurements based on unobservable 
inputs for the asset or liability. 

 
The fair value of assets and liabilities that are not traded in an active market are determined using one or more valuation 
techniques. These valuation techniques maximise, to the extent possible, the use of observable market data. If all significant 
inputs required to measure fair value are observable, the asset or liability is included in Level 2. If one or more significant 
inputs are not based on observable market data, the asset or liability is included in Level 3. 
 
Valuation Techniques 
The Group selects a valuation technique that is appropriate in the circumstances and for which sufficient data is available to 
measure fair value. The availability of sufficient and relevant data primarily depends on the specific characteristics of the asset 
or liability being measured. The valuation techniques selected by the Group are consistent with one or more of the following 
valuation approaches: 
 
• Market Approach: valuation techniques that use prices and other relevant information generated by market transactions for 

identical or similar assets or liabilities 
• Income Approach: valuation techniques that convert estimated future cash flows or income and expenses into a single 

discounted present value 
• Cost Approach: valuation techniques that reflect the current replacement cost of an asset at its current service capacity. 
 
Each valuation technique requires inputs that reflect the assumptions that buyers and sellers would use when pricing the asset 
or liability, including assumptions about risks. When selecting a valuation technique, the Group gives priority to those 
techniques that maximise the use of observable inputs and minimise the use of unobservable inputs. Inputs that are developed 
using market data (such as publicly available information on actual transactions) and reflect the assumptions that buyers and 
sellers would generally use when pricing the asset or liability are considered observable, whereas inputs for which market data 
is not available and therefore are developed using the best information available about such assumptions are considered 
unobservable. 
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25. FAIR VALUE MEASUREMENTS (continued) 
 
The following table provides the fair values of the Group’s assets and liabilities measured and recognised on a recurring basis 
after initial recognition and their categorisation within the fair value hierarchy: 
 
  30 June 2017 
Recurring Fair Value Measurements Note Level 1 Level 2 Level 3 Total 
Financial Assets      
Cash and cash equivalents 8 1,225,869 - - 1,225,869 
Trade and other receivables 9 73,847 - - 73,847 
Other financial assets 10 500,000   500,000 
Total Financial Assets  1,799,716 - - 1,799,716 
      
Non Financial Assets      
Property, plant and equipment 11 - - - - 
Deferred exploration and evaluation expenditure 12 - - - - 
Total Non Financial assets  - - - - 
      
Liabilities      
Trade and other payables 13 55,630 - - 55,630 
Total Liabilities  55,630 - - 55,630 
 
There were no transfers between Level 1 and Level 2 for assets and liabilities measured at fair value on a recurring basis 
during the reporting period (2016: no transfers). 
 
 
26. NON-CURRENT ASSETS HELD FOR SALE AND DISCONTINUED OPERATIONS 
 

Discontinued Operations 

On 31 March 2017, the Company appointed the liquidator to dispose its Sri Lankan mining operations, thereby 

discontinuing its operations in this business segment. 

The liquidation of Plumbago Lanka (Pvt) Limited was completed on the 5th of July 2017.  

Plumbago Mining Pty Ltd is in the process of liquidation and final documents have been lodged with ASIC. No 

further activities have been conducted within the group since 30 June 2017. 

The financial performance of the discontinued operation to the date of sale, which is included in profit/(loss) from 

discontinued operations per the statement of comprehensive income, is as follows: 
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26. NON-CURRENT ASSETS HELD FOR SALE AND DISCONTINUED OPERATIONS (continued) 
 
  2017 2016 

  $ $ 

Revenue - - 

Expenses (2,962,285) (1,314,281) 

Loss before income tax (2,962,285) (1,314,281) 

Income tax expense - - 

Net loss attributable to the discontinued operation (2,962,285) (1,314,281) 

      

Non-current Assets   

Reportable net segment assets (impairment) - 2,592,330 

 
27. EVENTS OCCURRING AFTER THE REPORTING DATE 
 
Other than the following, the Directors are not aware of any significant events since the end of the reporting period. 
 
On 1 August 2017, the Heads of Agreement between Bora Bora Resources (BBR) and Trident had ended, as a 
result of the terminated transaction; Trident will need to repay the $500,000 unsecured loan that it received from 
BBR. In accordance with the Loan Agreement, BBR is seeking repayment of the full loan amount together with all 
accrued interest within 75 days (by 16 October 2017). 
 
Plumbago Lanka (Pvt) mining operation has ceased during the year and was deregistered on the 5th of July 2017. 
Plumbago Mining Pty Ltd is in the process of liquidation and final documents have been lodged with 
ASIC. No further activities have been conducted within the group since 30 June 2017. 
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In the opinion of the Directors: 
 
a) The financial statements and the notes and the additional disclosures included in the directors’ report 

designated as audited of the consolidated entity are in accordance with the Corporations Act 2001, including: 
 

(i) Giving a true and fair view of the consolidated entity’s financial position as at 30 June 2017 and of 
its performance for the period ended on that date; and 

 
(ii) Complying with Accounting Standards (including Australian Accounting Standards) and 

Corporations Regulations 2001; and 
 
b) There are reasonable grounds to believe that the Company will be able to pay its debts as and when they 

become due and payable. 
 
c) The financial statements and notes thereto include an explicit and unreserved statement of compliance with 

International Financial Reporting Standards issued by the International Accounting Standards Board. 
 
This declaration has been made after receiving the declarations required to be made to the directors in accordance 
with section 295A of the Corporations Act 2001 for the financial period ended 30 June 2017. 
 
Signed in accordance with a resolution of the Directors made pursuant to s 295(5) of the Corporations Act 2001. 
 
On behalf of the Board 
 
 
 
 
P Ford 
Non-Executive Chairman 
 
Sydney, 29th  September 2017
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STATEMENT OF CORPORATE GOVERNANCE PRINCIPLES 
 
 
  
The Company’s Directors and management are committed to conducting its business in an ethical manner and in accordance 
with the highest standards of corporate governance. The Company has adopted and substantially complies with the ASX 
Corporate Governance Principles and Recommendations (3rd Editions) to the extent appropriate to the size and nature of the 
Company’s operations. 
  
The Company has prepared a Corporate Governance Statement which sets out the corporate governance practices that were in 
operation throughout the financial year for the Company. The Company’s Corporate Governance Statement and policies are 
located on the Company’s website at www.boraboraresources.com/home/index.php/investor-information/corporate-
governance-statement. 
 
 

http://www.boraboraresources.com/home/index.php/investor-information/corporate-governance-statement
http://www.boraboraresources.com/home/index.php/investor-information/corporate-governance-statement
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SHAREHOLDER AND OTHER INFORMATION 
 
The shareholder information set out below was applicable as at 31 August 2017. 
 
Substantial shareholders 
 
An extract of the Company’s register of substantial shareholders is set out below. 
 
Shareholder Number of Shares 

Cowan Financial Services Pty Ltd <The Manning Development A/C> 7,571,550 
 
Distribution Schedule 
 
SPREAD OF HOLDINGS NUMBER OF 

HOLDERS 
NUMBER OF 

SHARES 
% OF TOTAL ISSUED 

CAPITAL 
1-1,000 30 11,317 0.02 
1,001-5,000 57 195,045 0.38 
5,001-10,000 85 768,743 1.50 
10,001-100,000 202 7,575,453 14.72 
100,001-999,999,999 76 42,906,582 83.38 
TOTAL 450 51,457,140 100.00 
 
As at 31August 2017 there were 172 shareholders with unmarketable parcels of shares. 
 
Top Twenty Shareholders 
 
Name Number % 
Cowan Financial Services Pty Ltd <The Manning Development A/C> 7,571,550 14.71 
Exertus Capital Pty Ltd  2,724,411 5.29 
D Gray & Co Pty Ltd  1,952,764 3.79 
Mr Allan Francis Cowan  1,680,000 3.26 
Mckell Place Nominees Pty Ltd  1,524,276 2.96 
Radrob Pty Ltd  1,092,000 2.12 
Bluestar Management Pty Ltd  1,074,000 2.09 
J P Morgan Nominees Australia Limited  984,000 1.91 
Jetosea Pty Ltd  978,547 1.90 
Jaycon Investments Pty Ltd  950,000 1.85 
Songlake Pty Ltd <Songlake Super Fund A/C> 920,710 1.79 
Otis Developments Pty Ltd  900,000 1.75 
Devon Capital Group Pty Ltd <Devon Super Fund A/C> 889,793 1.73 
Mr Anthony Peng Ho & Mrs Chui Hoong Ho <A P & C H Ho A/C> 850,000 1.65 
HSBC Custody Nominees (Australia) Limited  735,681 1.43 
Bluestar Management Pty Ltd <Super Fund A/C> 722,382 1.40 
Argento Pty Ltd <Murphy Family> 632,000 1.23 
Mad Fish Management Pty Ltd <Mad Fish Super Fund A/C> 612,000 1.19 
128 Investments Pty Ltd  582,004 1.13 
Corporate Property Services Pty Ltd <K W Share A/C> 575,000 1.12 
TOTAL 27,488,858 54.30 
 
 
On-market buy-back 
 
There is no current on-market buy-back. 
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Unquoted equity securities 
 

Class Number of 
securities 

Number of 
holders 

Significant holders 

    
Options exercisable at 10 
cents each on or before 1 
December 2019 

2,250,000 3 Mychi Le Investments Pty Ltd, Mad Fish Management Pty 
Ltd and Diskdew Pty Ltd 

Options exercisable at 10 
cents each on or before 31 
July 2019 

6,288,095 153 Veritas Securities Limited; D Gray & Co Pty Ltd; Bluestar 
Management Pty Ltd and Radrob Pty Ltd 

Total 8,288,095   
 
Consistency with business objectives 
 
The Company has used its cash and assets in a form readily convertible to cash that it had at the time of listing in a way 
consistent with its stated business objectives. 
 
 


	EARNINGS PER SHARE
	SIGNIFICANT CHANGES IN STATE OF AFFAIRS
	SHARE OPTIONS (AS AT 30 JUNE 2017)
	SHARES UNDER PERFORMANCE RIGHTS (AS AT 30 JUNE 2017)
	SHARE OPTIONS (AS AT THE DATE OF THIS REPORT)
	Table 1: Director Remuneration for the period ended 30 June 2017
	Director
	Equity Value of Options
	$
	Total
	Notes

	Total Current Assets
	Non-Current Assets
	Total Non-Current Assets
	Total Assets
	Current Liabilities
	Total Current Liabilities
	Non-Current Liabilities
	Total Non-Current Liabilities
	Total Liabilities
	Equity
	Cash Flows from Operating Activities
	$
	$
	Net Cash outflows from Operating Activities
	Cash Flows from Investing Activities
	Net Cash outflows from Investing Activities
	Cash Flows from Financing Activities
	Net Cash inflows from Financing Activities
	Net increase/(decrease) in Cash and Cash Equivalents
	Other revenue
	Current
	Reconciliation
	Total Financial Liabilities
	Total Financial Liabilities

	non - Audit services
	Auditors’ Independence Declaration
	Management has determined that the Group has two reportable segments, being mineral exploration in Australia and Sri Lanka. The Group is focused on mineral exploration and the Board monitors the Group based on actual versus budgeted exploration expend...

	The segment information is prepared in conformity with the accounting policies described in Note 1.
	ASSETS
	TOTAL ASSETS
	LIABILITIES
	EQUITY
	Shareholder

	c) Guarantees entered into by the parent entity in relation to the debts of its subsidiaries
	d) Contingent liabilities of the parent entity
	Statement of Corporate Governance PrINCIPLES
	SHAREHOLDER AND OTHER INFORMATION
	Distribution Schedule
	Top Twenty Shareholders

