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Market Update
Liquidators commences Interlocutory Process to Freeze the assets of Mr Nathan Tinkler

Liquidators acting on behalf of the creditors of Mulsanne Resources Pty Ltd (a company
associated with the Tinkler Group) (“Mulsanne Resources”), including its largest creditor
Blackwood Corporation Limited (“Blackwood” or “Company” ASX:BWD) have made an
application for a Mareva Injunction in the Supreme Court of New South Wales to freeze the
assets of Mr Nathan Tinkler while the legal action commenced on 2 May 2013 by the
Liguidator against the directors of Mulsanne Resources for insolvent trading and breach of
their duties as directors, in regard to the Share Placement Agreement entered into with
Mulsanne Resources ( “SPA”), is determined.

The application that has been filed with the Supreme Court also seeks orders to freeze the
assets of two third party respondents, Oceltip Investments Pty Ltd as trustee of the Tinkler
Family Trust and Ms Rebecca Jane Tinkler, as trustee of the Tinkler Family Trust.

The Mareva Injunction is seeking to have assets of Mr Tinkler and/or the Tinkler Family Trust
frozen until the legal proceedings are determined and that Mr Tinkler and the Trustee of the
Tinkler Family Trust be restrained from disposing of the frozen assets or otherwise dealing
with those assets in a manner which would put the assets beyond the reach of the plaintiffs
if a successful judgement is obtained.

Blackwood will continue to monitor the recoverability of the monies owed to the Company
under the SPA and will keep the market updated on further developments.
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Company Secretary
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