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Matter no  B06463006

Doc no Sydney)04603168 (Copy)
Dear Sir

Sunov takeover bid for Novus Petroleum Limited
Second supplementary bidder’s statement

We act for Sunov Petroleum Pty Ltd in relation to its off-market takeover bid for
all the ordinary shares in Novus Petroleum Limted.

We attach our client’s second supplementary bidder’s statcment.

Yours faithfully
Frechills

Aaron Kenavan
Partner

Encl.
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Sunov Petroleum Pty Lid (ACN 108 048 361)
Second Supplementary Bidder's Statement

1 introdyction

This docwment is a supplementary bidder’s statement under section 643 of the
Corporations Act 2001 (Cth). 1t 5 the second supplementary bidder’s statement
(Second Supplementary Bidder's Statement) issued by Sunov Petroleum Pry
Ltd (Sunov) in relation to its off-mazkst takeover bid {or il the ordinary sharvss i
Novus Petrpleum Limited (ABN 17 067 777 440) {Novus). This Second
Supplementary Bidder’s Statemenmt supplements, and should be read together
with, Sunov's bidder’s staterment dated 5 March 2004 (Bidder’s Statement) and
Sunov's first supplementary bidder"s staternent dated 22 April 2004,

2  Announcement by Medco

Sunov notes the announcerpent by Medoy Energi (Australiz) Pty Lid (Medco)
dated 25 May 2004 of 1fs revised offer for Nowus.

Sunov 1% considering its position regarding the price and terms of its offer and
intends to infortn the market of its decision shortly,

Sunov urges Novus shareholders to take no action in relation to Medeo's offer
uniil Suaoy has advised the market of 115 tesponse to Medeo's offer.

In particular, Novus shareholders should note that they will forggo any
opportunity to ressive the benefit of any revised offer Sunov may make if they
accept the Medog offer,

3  Other notices

Unless the context otherwise requires, terms defined m the Bidder’s Stalement
have the same meaning as iy this Second Supplementary Bidder's Statement.

A ¢opy of this Second Supplementary Bidder’s Staiement has or will be Jodged
with ASIC. Netther ASIC nor any of itz officers take any responsibility for its
corntents,

Signed for and on behalf of Sunov following a2 resohntion of the directers of Sanav

EE——— T T T

tan Gibbs, Director
Dated: 25 May 2004
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