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MEDCOENERG)
Tuesday, 25 May, 2004

MLEDCO ENERGI INCREASES OFFER FOR NOVUS PETROLEUM

Inclonesian oll and qas comparty, PT Medco Energi Internasional Tok, through its wholly
awned Australian Subsidiary Medco Energi (Australia) Pty I 1, {t0gether. “Madre Einergyi™)
today annuunced an incresss of i cash offer for all the ivyued ordinary shares in Newys
Petraleum Limited ( "Novus”} ta A$1.90 par sharc. Wp frorm its previous offer of A%1 74 per
share,

Medco Energi has Ao declareg the affer unconditonal
The increased offer price of 451,90 per shars FEpresents:

* 424.3% premium to the volume weightud average price of Novus shares on ASX in the
14 months priar to Medco Energl tirst announdng itz otter on 22 Dexamber 2003 and

*04/.0% premium to the Closing price ol Novye shares on ASX on The day prior to
MedCo Ensrgi firsl aNNQUNECing its offe

Medco Eneral Chief Freculive Qfficer Hilmi Panigoro sald, "We belisve that our reviscd cash
offer of A31.90 per Novus share rapresents full and fair value for Novus' sharehnoidare while
remaining value enhancing far cur shareholders. |

Novus' Indeprendent Directors have =ach recommended that Novus sharehgjders Aaccepl the
revised Medeo Energi ffer, ang Intenid o accapt the revised Medco Encrqi otter for their own
sares, in both rases in the absence of anuther offor emergirg for all of the shares i, Novus that

WIr Fanigoro contirued, “Our ingreased offer of AS9 0y per Novies share is g manitastly superior
alternative to the curran( offer by Hunov Petroleum Fty Lt of A%1.85 per share, In addition, the
unov affer is still highly condltional.

Ol offgr is therefore the bt offer available far Noves shares. {his is reflected in the
recomriendation made by the Indepandent Directors of Novyus in relation to aw offer, and in
their withdrawal of their Previaus recommendation of & o'y offar, "

Mr Fanigera noted (hat Vedco Chergi hao securad tho financing package required to fully fung
the rovised offer. "This Means that, now our offer i unconditirmal, Nevug shareholders who
|CCept have certainty wf PNt Dy conlrast, given that Sunov's olier is &till fighly comiditional,
Novis shareholders LANNOT be sure if or wher, lhey will ba paid tnder that offor *

A supplementary Bidder's slatemont is expected 1o be iIssUed shortly 'n connection with the
revised offer. The affer i stheduled to close ai 7.00pm (Mclbourte time) an 8 June 2004
(rless extendod).

PT Medeo Energi Internagiona) Thi.
G3raha Nizga LI, 18, JI. Janc Sndirman b Jakgra 12760 - Infloneng
Tal (G2} 3505450 Fax (021) 2518538
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For {urther informarion contact:
Media:
GEII‘H'!T'.I Anderson & Company Tel:  +61 3 9654 6555
Felicity Allen Mob: 0413 946 701
Kelly Hibbins Mob: 0414 609 192
Investors:
LUBS Tel: 1395242 61
Campbell Stewart T »
Michelle Jablko

Medce Enzrgi Offer Information Line

Tel: i 800 &5 65 €0 (toll free wilhin Australia)
Tal: +6T1 29207 3621 (Dutaire Australia)

. PT Medco Energi Internasianal Thk,
Graha Miagd Lt 16, JI. Jered Sudirman58 Jakarts 12190 - Infionesia
lgl, 021) 2505439 Faa, (021) 2505838
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Maodco Energl (_Australia] Pty Ltd (ACn 105 45/ 690)

Company netice — = hsection 650D(1) Corporations Acl 2007

Natice of varnation — incroase of offer ~onsideration

To! 1 Australian Sccurltles and Investments Commizaion |ASIC)
2 Novus Petroleum Limited (ABN 77 067 777 440) (Novus)
3 The holders of ordinary shares In Novue, and the haolders of securitles
convertible into ordinary shares in Movus, to whom the Offers raferred lo
below hava baen mada

Thia notice s given undcr subsection AS0D(1) of tho Corporabons Act 3007 (Cih) by Medco Enerdl
(Austratia) Pty Lid (ACN 10% 457 690) (MEAPL) in relation to the ofters dated 8 January 20U4
(ﬂﬁers) undct MEAPL's lakeover bid for 2l of the issued ordinary shares in Movus, which are
contginad in MEAPL's bidders ctatement datad 24 December 2003 (AS supplermentad) (Bidder's
Stﬂtemanq.

MEAFL glves nofine that the Offers are hereby vancd by

(=) increasing (he consideration offered for each Movug Share to which the Otfars relate from
A51.74 to AS1.9U; and

(o) raplacing wach reference 10 k1 74" in section 10.1(0) of the Bidder's statement aod in the
Acceptance Form with 2 wierence to "Ab1.80",

[erme defined in the Bidder's Staternent hawve the sama meaning when used In this Nolice, unless
the context requiree pinerwise. -

A copy of this Hmiﬁc was lodyed with ASIC on 25 May 2004, Neither ASIC no any nf itz officers
takus any reaponelbility ‘or tha contents of this Nofice.

pated 25 May 2004

signad on hehalf of Medeo Energl (Australia) PLy Lid pursnant to @ razoiution of ils direciors:
v\—’\;_\\-(‘_.')'__..--"".-_..--""'' ht
—\

Attornay for
ir Hilmi Panigoro
Director
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Il of the shares in MNovUs

Denr Movas securtyhinider
| offer of AR1.74

affer for

e Incieased 1S tash
share onthe inibia

deco Enaigi’ Na
of 16 cents p&

I amn writing 10 informn you Thet Me
are, ah INCrCase

petrolenm Limited to A51.90 per sh

that we made In Decemier 2004,
r the following re-sons.

CEPY Meaco Epergi's nffer fo
R than the competing otfer tiy DU

E CENTS PER SHARE HIGHE

\Whe 1irge you 10 Al
nov

The Madeo Enerd! offer is FIV
natroleurn Pty Lid.

. Modco Energi's affer price represets:
2 54.3% pREMILM to the wolime welghied AYCIAgE Prit e of Novus shares of ASA in the 12
months prior 1o Medeo Energ! First anROUNCITG e offer on 22 Dacetnber 2003, ancl

e clasing prica of Novis ws on AuX on 1he day prior 10 Medco

2 47.3% PREMIUM 101 cha
Energi first annauncng its ofter.

ienctirs Nave RECOMMENL

. Novus Indepe
Energl offer and imtond 10 ACCEFT it for their QW shares, |
c in Nowus that the Independent

oitfer amenging 107 all of the shares

ED Lhat Novus <hareholdors aceqn 1he Medcu
o both cases in e abeence of angther
Directors consider supenar.

nt Directors have WITHDRAWN
bat Maviis shareholders

sred UNCONDITIONAL. This reans t
ntrast, given that SUNV'S

. Modco Energi's offer
who accept Medco Energi's offer have CERTAINTY OF PAYMENT. By<d
t he sure if or when they will be paid under

offer is still highty condlitional,
that ulfer.

. - enoduled n close 3t 7.00pm (Mc
4 ACCEPT NOW.
roLe contact the

Ihe otfer or how 1 complate the acceplance fenrma ol
1800 65 63 bF (ofl=(ree within Alstialia) or 161 2 9207 3621

(heir previous acammendation of Lynov's oifer.

.  Novus' lndepende

Iourne firne} on & June 2004 (unless exiended) &0

e olfer
charehnlders shoul

if you have any questions about
Medro Enerd| offer Infarmation Line on
(nitsicle Auctralia)

Medco ENergi's oFfar for all your Novus chares it 8 FULL and FAIR onc and we Lrye you 10 ACCEPT IT..

Yours sincarely

o

/ﬁﬂmh

HiTm Panigaro
Cliat EXcCutive Oyeficer

v Aotyrmng royether to Fl nedt nn Enerdl intaenatinnal Tiak and e whilly cyyned Australlan subaidiary Medr Energi {Australidl Pry L

(ACH 105 4517 69U}

pPT Midco Eperg Internasional Thk.
t 16, J. cenid. Sudirman e lakarta 12190 - Indunesia

Grahs thaga L. 70, <
Tel, (021} 2505450 FaX. (Q71) 2E055M
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rations Act 2001 (Cth)

Corpo
Notlce under saction B50F(1)
To: 1 Novus petroleum Limitad (ABN 17 Qb7 777 440) (Novus)
2 Australlan Stock Exchange Limited (ABN 98 0DE g24 €91)
This notice 1s yiven undar section 5EOF(1) uf the Corporations Act 2001 '(C:th) hy Medcu Energl (Australia)
Pty Lid (AGN 100 45T 600) (MEAPL) In relation to the offers dated 8 January 4004 (Offars) unger MFEAPL'S
gkeover bid tor all of the iaguad oromary shares in Novus. which we contained in the Biddor's Statemnent
2o MEAPL dated 24 Necomber 2003 (05 gupplemented] (Bidder's Statemedl i).
fera, ohd such cortract resulling from gcceptance OF the Offers, Qg

MEAPL glves notice that the O
in aection 10.0 of the Bidder's

1.
Fres from the conditions seal oul helow (more fully describesd
Statament):
() {he condition in saction 10.6(a) of the Bidder's Statemont (90% minirnum acceptance
" gondition);
() the condltion in section 10 .68(d) of the Bidder's atatement (regulatory approvals),
() the conditivn in aechon 10.6(x) of the Bidder's Atatarmant (NO regulatory actloms);
() the condition in Se¢loN 10.6(f) nfthe Ridder's Staternent {chanye of control rights),
(8] the condition In section 10.6(g) of the Bidder's Statament (praak fees confwmation),
(f) the condition In «ection 10.6(h) of the: Bidders Stalement (equal access to information),
(a) e condition In sechian 10.6() of the Budders Staternent (no material aduerss change),
(h) the condition in sechion 10.6(j) of the Bidder's Statemant (nc;- material acyguisilions oF
| dispoaals);
1) the condition in section 10.6() of ttw Ridder's Sratemen! (index out); and
(1} ihe condition in sedtion 10.6{m) of ihe Bidders Staternent (no prescribed | Kourrenees).
7. At the date nf this Notice, MEAPL and its associaled have a relevant interest in approximately .04
Novus of approximately 0.04%.

NMEAPL voting power n

of the Newvua Shares, giving
from the conditions reforred to in thiz Notice a0

As a reault of MEARPL fracing the Offars d the other canditio
of the Offars having Dee fuliilled, the Offers are unconditional. |

in the Bidder's siaternent nave the same mecaning when used in this Notice, unless the

Terrns defined
contaxt requires otharwise.
Dated 25 May 2004

5ignad on beh alf of Madco Energl (Australta) Pty Ltd:

B Sl

Attorney tor
ir Hilmi Panlgoro
Diragtor



