
28 November 2012

By: e-Lodgement

The Manager
Companies Announcement Office
AsX Limited

EXchange Centre
20 Bridge Street
SYDNEY NSW 2000

Dear Sirs

Compulsory Acquisition of Shares in Exco Resources Limited

We actforWashington H. Soul Pathnson and Company Limited ABN 49
000 002 728 (WHSP), in relation to its off-markettakeover bid for all of the ordinary shares in Exco
Resources Limited ABN 99 080 339 671 (Exco)that it did riot already hold (the Offer)the terms of which
were set outin its replacement bidders statement dated 28 September 2012. The Offer period closed at
7.00pm (Sydney time) on 26 November 2012.

At the end of the Offer period, WHSP had a relevantinterestin 93.8% of all of the ordinary shares in Exco
and is entitled to proceed to compulsory acquisition of allthe outstanding shares in Exco that it does not
hold. WHSP is also required under s 662A of the Corporations Act to offer to buy outremaining holders of
Exco shares,

NOR ON RO
Norton Rose Australia

ABN 32 720 868 049

Level18, Grosvenor Place

225 George Street
SYDNEY NSW 2000

AUSTRALIA

Accordingly, attached are:

Tel +61 29330 8000

Fax +61 2 9330 8111

GPO Box 3872, Sydney NSW 2001
DX368 Sydney
norionrose, coin

an ASIC Form 6021 (Notice of compulsory acquisition following takeover bid) prepared under section
661B(I) of the Corporations Act and an accompanying coverletterto be sent to remaining Exco
shareholders;

an ASIC Form 6022 (Notice of right to buyoutremaining holder of securities following a takeover
bid) prepared under section 662B(I) of the Corporations Act.

These documents were lodged with ASIC today. The Form 6021 and accompanying coverletler will be sent
to Exco shareholders who have not yet validly accepted the Offer.

After the compulsory acquisition process has been completed, WHSP will consult with the AsX to seek the
removal of Exco from the official list.

E

Direct line

+61 2 9330 8233

Email

shaun. clyne@nortonrose. coin

For further information, please contactthe WHSP Offer information line on: 1800 600 409 (for callers within
Australia) or +61 2 8256 3378 (for callers outside Australia).

Yours faithfully

S^:n Clyn:""'~~'
Partner
Norton Rose Australia

APAC-#16868482-v,

Norton Rose Australia is a law fin as defined in tFre Legal ProbssioriAcls o11he Australian slates and 10,1110ry in which 11 practises
Norton Rose Australia loge11er wiih Norton Rose LLP and their amiaies constitute Norton Rose Group. an international legal pinchce with @1nc. s worldwide, details of
which. with certain regulatory intothanon, are at WWW. nettonros. .coin



28 November 2012

Dear Exco Shareholder

Washington H. Soul Pathnson & Company Urnited ABN 49 000 002 728 (WHSP) made an unconditional
takeover offer (Offer) to acquire all of your shares in Exco Resources Limited ABN 99 080 339 671 (Exco)for
$0,265 per share the terms of which were set out in a replacement bidder's statement dated 28 September
2012. The Offer closed on 26 November 2012.

WHSP now has a relevant interest in approximately 93.8% of Exco shares and has received sufficient
acceptances of the Offer to entitle it to proceed to compulsory acquisition of allthe outstanding shares in Exco
that it does not hold.

The formal notice (Form 6021: Notice of compulsory acquisition following a takeover bid), which WHSP is
required to give you under the Corporations Act, is attached to this letter(Notice).

If you have already validly accepted WHSP's Offer your payment has been or will be sent to you directly and you
can disregard this letter.

However, if you have not validy accepted WHSP's Offer, your shares will be acquired under the compulsory
acquisition procedures set outin the Notice. You do not need to sign or return the Notice.

If you have any questions or require assistance with your acceptance of WHSP's Offer, please call 1800 600
409 (from within Australia) or +61 2 8256 3378 Cor callers from outside Australia).

Compulsory acquisition of your Exco Resources Limited shares

<0t, I-P

^ ^

^ \\HSP ^

Yours sincerely,

41' 6'5
COR D\9

Robert Millner
Chairman

Washington H. Soul Pathnson & Company Limited



Australian Securities &
Investments Commission

Notice of

compulsory acquisition
following takeover bid
lithe, els ms. metricpaeein .nyse^ionollhelom, you'rey attachenarin, x"10 and gumitaspar!@1th810dge"er"

Lodgement details Who should ASICconlaclillhereisaque, y about"lis form?
Name

Shaun Clyne
ASIC registered agent number lit applicable)
1636(Sydneyj
Coin Ieniiinme

Norton Ros. Australia

ACNIABrVARBN/ARSN

Notice
Nameand addressof holder.

Telephaienumber

POS!al address

GPOBox3872, Sydney. NSW 2001

Form 602,
Corpora"onSAC1200,

661B(I)(a)

Elmil address 1001ional)

To:

Name

Mrsam Sample

ACN Clapplicobie)

Ninomceof. C/-@I applicable)

Example Ply Urnilad
Office, uhit. level

Hall23

SIIeelnumberaridSliee! ume

123 Sample Stool

SumilYCity

Sample Suburb
POSlcode

1234

Nameof larger companyorbody

ASIC Forms021
APAC-"168358i9-vt

Securities of:

Name ('111e Companyj
Exco Resources Limled

ACMARBNIARSN

ABN 99080339 671

Country Of riot AUSlrelia)

Slaterreinlory

Sample Slate
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Continued. .. Notice

TickerIe box

Named bidder.

Insert desctipbon o1class CISecurt!jog 10
whichtrie bid related

Under an

Tickorie box

Off Maiket Bid

. MarketBid
offers were hade by

WashingtonH. SoulPattirison & CompanyUmited

in respect o11he acquisilton o1

Oldiiiary glares

In neoo, ripany.

The offers

Insert date offers closed or
are scheduled to close

^dosed
. alescheduledto close

on

Date

ID DlIM MjtY Yj

You ale, Dramenmled lobe, registered antie hddero! securities in respect olwlich an offer was, liana, bulbave
riotaceeptedthe takeover offer.

The bidder herebygives you notice under subsecmon 661B(11 dimCoipo, a, DIE AQI2001 me AGO hallha bidder
hasbecome enlMedpu, suanllosubsecli"1'661A(tire61A(aloftl!e Adjocompulsoti!yanguireyoursecuiitiesand
desires to BCq. lire those secuuliies,

Under section 6810 o1 IheAc^you have Ihe light, by Inline in wining giveniotlie bidderwilhin orig month alerthis
notice is lodged wilhASIC, 10 ask Ihe bidder for awnllen statement oilhe names aid addresses of everyone else Ihe
bidder has given this Inline to.

Uixierseclion66tE o11heAcl, you have the fighl, within one monthalterbeing giventhts noticeorwmlin 14 days
after being given ashlemenlrequesled under section 6610011heAct(as referred loinpaiag, aph4 o11his notice),
whichever is the Ia!er, 10 apply 10 line Court for an older that the securtlies riot be compulsorily acquired.

fileddderis entitled and bound to acquirethe securities on the tenethatapplied under!he takeover bid immediately
before

. this notice was given.
the Bad of Iheoffer penod.

Unless uriapplicationmade by yiniurderseclion 661Ewilhin one monthafierbeirggiven 11,5001iee (as referred to in
paragraph6 oilhe noticej orwilhln 14 days after being given a dalemen! under section 6610 o1 the tollas referred
tom pangiaph 4 o11his nonee), whichever is the later, the Court otherwise odeis. the bidder musicomply with
paragraph 7 of this notice.

I^ I^,. I I^, 11. I^I

2.

3.

rid: one box

4,

5.

6.

7.

ASIC Form602,
APAC-#168358,9-v,

17 January 2011 page20fa



Signature
Name of person signing

Robert Millner

Capacity
Director

Signature

Lodgemenl

Date signed

I^ I^, I^ I. ,I^ I^
ID

Sandco, I^Ieled and si, ledloims 10
mistralian Securities and linesmenls Corn, 1,5510n

PC Box9827 myoureapilalchy.

0110dgelhefoim in person at an ASIC Service Cent
isee mm*arts. 90v. aulservicecenl, asj

Dl un Ml tY Yl

For more information

Web

Need help?
Telephone

^!!
WWW. asic. ovalV as

1300 300 630

ASIC Form 6021
APAC-#, 68358t9-vi

17 January 2011 Page 3 of a



Australian Securities &
Investments Commission

uide:

Notice of ompulsory acquisition
following takeover bid
This guide does riotform part of, he loin. it is included by ASIC 10 assist you in completing and lodging Ih, Form 602, .

This loin muslbe signed by

Iai wherethe bidder is criticludes anatuial person or natural persons, by the person orby each attire persons;

Signature

Lodgementperiod

Lodgementfee

Other forms to be completed

Additional information

or

(b) where in Udder is o11ncludes acornorabon orcorpoiations by a director orsecreia, y o11hecoipoiationor each of the
co rations.

Nil.

Nil.

Nm

Form 6021
Corporations Act 200t

66, BUNa)

(aj 11addmonalspaca is required ID completea question, the intonation maybe included aria separare piece of papersmiexed 10 the
form.

toI This notice must be galen 10 each personwho:

How to provide additional
information

toy hdds bid class securities on the day onwhidiihe noneeis 101^co with ASIC; or

lit) nthe bidder elecls undeipaiagiaph 661A(4/@/10 acquire secuiities 11Blcomelo be in the bidclass after the nune Is given -
a holder dine cornerIble seali"ies.

lei if the targetis hated, a copy @1this notice must be given to each relevantsecuimes eXchange on the same day as it is lodged win
ASIC.

co Tlre bidder must dispaich the notices:

In during, or within one nunl, later the end o1, the offer patiod or null app, oral; and

Inn onine dayihe bidder!odged the notice with ASIC o10n tile nat business day.

Annexures

lithere is irisufficienl space in any section o11he fom, you may submit annexures as part oilhis lodgemeni.

To make any annexure conform to the regulations, you musl
I. use A4 size paper of white orlighipastelcdour wilh a margin of alleasilOmm on allsldes
2. showthecompanynameandACN
3. numberthe pages consecutiveIy
4. pintorlype in BLOCK letters in dark blue or black ink so that Ihe document is clearly legible when

phoiocopied
5. mark the annexure wiih an idenlifying letter orsymbol eg a, b, c or 1.2,3 eic.
6. endorsetheannexurewiththe woids:

This annexure tinark) o1(numbed pages referred 10 in loin form number and Iille)
7. signanddalelheannexure.
The annexure must be signed by the same person(s) who signed the form,

Lodgement

ASIC Form602, Guide
APAC-#16835819-vl

Serxicompleted and signed ionslo:
Australian Securities and Inveslmenls Comintssion,
co Box 9827 in your capital city.

0.10dge thatonin in palson at an ASIC ServiceCen
Fee WWW. asic. gov. nurseivicecemiesj

17 January 2011

For more information

Web

Need help?
Telephone

^!^U

WWW. asic. ovaLof UeStO

1300 300 630
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Australian Securities &
InvestI'Dents Commission

Notice of

right of buy outto reina n rig ho der of
ecuritie following a takeover bid

litheie 10 msu"ichntGPace in any seen'o, 101trieform, you my. ". than .rineru, ,and guml, a, part o1,113 lodgemeni

Lodgement details Who should ASIC contactlllheietsaq"ery abouttiiisfomi?
Name

ShaunClyne
ASIC registered agent number(, anPIicoble)
1636 (Sydneyj
Company/entity name
Norton RoseALrslra"a

ACMABN/ARBhVARSN

Notice
Nameand addressdihe

remaining holder,

Telephonemmber
(02) 9330 8000
Postsladdress

GPOBox3872, Sydney, NSW 2001

Form 6022
CorporationsAc! 200,

662B(I)(a)

Emall address toplional)

To:

Name

The remaining shareholders CIExco ResouicesUmited

ACN Iru applicable)

Ame office of, CF q1applicoble)

Office. untt. level

Nameoftargetconipany

Street numberand Street name

Subu, ticity

POSlcode

ASICFomi6022 Guide
APAC-"16859540-vl

Securities of:

Name(, neoompany)
Exco Resources Limited

ACNIARBMARSN

ABN 99080 339 671

tontry(it 001Aushama)

Stole!'remitory

17January2011 Page , o11



Continued. ,. Notice

Tickone bot

Nameofbidder.

I'Serldasoription ofdass o1 sanrmes 10
which lhe bid relaled

I. Uruleran

^I Off. Market Bid
. MarketBid

ofoiswe, Qinadeby

WashingtonH. $001PatlinsonandC"ripaiv Limited

in respectoflheaequistUon of

Ordinary shares

in the Company.

2. You are, or are annual to be, registered as themolder of securities in respect ofwhidianofferwasmade. but have
riot accepted the takeover offer.

The bidder herebyglves!ou notice unde!subsecaron 662B(I)o11heCorpom, oneAc12001-halthe bidder and undr3.

asso!*ales have relevantinteresls In aleas190%(by number) o11ha 58,111ties In thouddass.

You, (oranyoriewho acquires thesecufitiesarrerthedayonwhich this noneeleglven! BSIhehdderof, emaining
sealtimes in the bid class, have the r^htunder section 6620within one month altorthts notice Is given logive ffie
bidder a mittsn nuke requiring the bidder to acquireyoursecurilies In the ^d dass.

5. Unless onomiseagreed, the bins on whichthe settlingswillbeacquhad by he bidder writs Ihesarne as the
renewhidiapplied joule acquisition o16emirtties under thend Immediately beforelhe end oilheorra'period

Signature

4.

Name of person signing

,^~7
Capadty

S^in81ure

Lodgement

17' ,,', 1.16

I ,21,
^

Dales19ned

I

I^ I^, 1:1^l [.^.] I^
ID

Said cumleled andsigyied lonelo:
Austia, an Sealing and musingr's

PO Box 9827 in you'repilalcty.

01'10dgelh. fom in personal an ASIC Salee Centre
(SeeunW. asiC. gnu. arseiv^11.31

DltM

I

O^;: ,A1"5'-'@/*/ .

un IY

,

Yl

forty
Formomlnformation

Web

Needhdp?
Telephone

V

1300300630


