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HAIER PRESS RELEASE

We have today received the attached press release from Haier which can be released to the
market.

Yours faithfully
FISHER & PAYKEL APPLIANCES HOLDINGS LIMITED
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Stuart Broadhurst
CEO and Managing Director



Haier

18 October 2012

MEDIA RELEASE
Haier To Increase Offer Price for Fisher & Paykel Appliances’ Shares

e Offer price to be increased to 51.28

e ACC, AMP, Harbour Asset Management will accept increased offer

e Fisher & Paykel Appliances’ Independent Board recommends shareholders accept revised offer

e No change to offer closing date of 6 November 2012, unless extended in accordance with the
Takeovers Code

Haier New Zealand Investment Holding Company Ltd (Haier) announced today that it intends to
increase its offer price for all the shares in Fisher & Paykel Appliances Holdings Ltd (Fisher &
Paykel Appliances) to $1.28. A notice of variation of the offer, as required by the Takeovers
Code, will be sent to shareholders tomorrow.

Haier also advises that:

e Accident Compensation Corporation has confirmed it will accept Haier's intended increased
offer in relation to its approximately 7.2% shareholding;

e AMP Capital Investors has confirmed it will accept the intended increased offer in relation to
approximately 4.5% of the shares in Fisher & Paykel Appliances; and

e Harbour Asset Management has confirmed it will accept the intended increased offer in
relation to approximately 2.4% of the shares in Fisher & Paykel Appliances.

Haier anticipates receiving acceptances from these institutions shortly after its variation notice
has been sent to shareholders.

Allan Gray Australia Pty Ltd, the second largest shareholder in Fisher & Paykel Appliances behind
Haier Group, has already agreed to accept the offer.

Once Haier receives acceptances from Allan Gray, ACC, AMP Capital Investors, and Harbour
Asset Management, Haier will have received sufficient acceptances to satisfy the minimum
acceptance condition in its offer of more than 50%.

In addition, Fisher & Paykel Appliances’ Independent Board has agreed to recommend
shareholders accept the increased offer of $1.28 per share.

Mr Liang Haishan, Chairman of Haier New Zealand Investment Holding Company Ltd and
President of Haier White Goods Group, said the support of the Independent Board to Haier's



intended increased offer was very valuable and it was important for Haier to proceed with the
Independent Board’s full support.

“While we differ with the valuation provided by the Independent Adviser, we are pleased to
indicate our intention to provide an increased offer price to within the valuation range. We feel
this allows our offer to move forward on a positive basis.”

Mr Liang said the approach taken by ACC, AMP Capital Investors and Harbour Asset
Management was a clear signal to the market of the strength of Haier's intended increased offer.
Once it is varied to $1.28, the offer price would represent a 71% premium to the pre-offer price
of Fisher & Paykel Appliances shares.

“This will provide shareholders with both certainty and the opportunity to realise cash from
their investment now, which is very attractive in today’s economic environment.”

The offer closing date will remain at 6 November 2012, unless extended in accordance with the
Takeovers Code. The offer remains subject to certain regulatory approvals, including from the
New Zealand Overseas Investment Office.

ENDS
For further information please contact:

John Walsh, Acumen Republic, jwalsh@acumenrepublic.com, +64 27 566 0776

About Haier Group

Haier Group is a global leader in innovative, award-winning consumer electronics and home
appliances. Headquartered in Qingdao, Shandong, China, Haier Group employs more than
80,000 people around the world and distributes products in more than 100 countries and
regions with global revenues reaching US$23.3 billion in 2011.

Haier Group has also been ranked by Euromonitor as the number one major appliance brand in
the world with a 7.8% retail volume share in 2011, marking the third consecutive year Haier
Group has been given this honor.

Haier Group subsidiary, Qingdao Haier Co. Ltd (600690.SH), is listed on the Shanghai Stock
Exchange and another subsidiary, Haier Electronics Group Co Ltd. (01169.HK), is listed on the
Hong Kong Stock Exchange. Qingdao Haier Co., Ltd. is also an index stock of the Dow Jones
China 88 Index.

Haier Group acquired an approximately 20 percent stake in Fisher and Paykel Appliances in 2009,
establishing cooperation agreements in research and development, sourcing, manufacturing
and marketing. Haier Group has two directors on the Fisher & Paykel Appliances board.


mailto:jwalsh@acumenrepublic.com

	Update on Takeover Offer
	Media Release

