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COMPANY UPDATE AND DIVIDEND DECLARATION 

 
Tidewater Investments Limited (“Tidewater” or “the Company”) has continued the encouraging progress seen 
in the 2010 financial year, into the first quarter of the current period.   
 
Financial Results 
 
Based on unaudited management accounts, in the three months to 30 September 2010, the Company has 
recorded a pre tax profit of $1,014,555, which is fully shielded by past tax losses. This profit includes 
$807,000 of mark-to-market investment gains as a result of increases in the value of the Company’s 
shareholdings in Adelaide Resources Limited and Vocus Communications Limited.  Tidewater has realised a 
total of $1.1million in sale proceeds from investments in the last three months.  
 
The pre and post tax profit figure is equivalent to 4cents per share, and represents an effective return of 
19.8% on capital as at 1 July 2010.   
 
Dividend  
 
Tidewater’s Directors have today declared a fully franked cash dividend of 1cent per share, payable on 4th 
November 2010 to shareholders on the register of the Company at close of business on 21 October 2010. 
This payment will virtually exhaust Tidewater’s pool of franking credits until further fully franked dividends are 
received, or the Company moves into a tax paying position, which is not anticipated for some time.    
 
Financial Position 
 
Tidewater’s net tangible asset backing at 30 September 2010 is 23.8cents per share.  Upon receipt of recent 
proceeds on sale of investments, the Company will fully repay the balance of the loan facility provided by 
Andrew Brown, and will have no debt.  In addition, Tidewater will have a positive working capital balance even 
after the payment of the dividend in early November.   
 
Tidewater has, as promised, continued its equity retirement programme and repurchased 775,338 shares to 
30 September 2010 under the current on-market buy-back, at an average price of just over 23cents per 
share. 
 
A more detailed update on the Company will be given at the AGM on 21 October 2010.  
 
For further information:  
Andrew Brown 
(02) 9380 2876 / 0418 215 255 
 
 
 



 

 
 

Forward looking statement disclaimer 
This release contains certain statements (including projections, estimates, opinions and forecasts) concerning the 
anticipated future performance of Tidewater ("Forward Looking Statements"). These Forward Looking Statements may 
involve significant elements of subjective judgment and assumption as to future events which may or may not be correct. 
None of these Forward Looking Statements is a guarantee or representation as to future performance or any other further 
matters, which will be influenced by a number of factors – particularly the publicly quoted prices of tradable securities - 
and subject to various uncertainties and contingencies, many of which will be outside the control of Tidewater.  
 
Accordingly, Tidewater’s actual results, performance and prospects could differ materially from that expressed in or 
implied by the Forward Looking Statements. No representation or warranty, express or implied, is made by Tidewater that 
the Forward Looking Statements contained in this release are accurate, complete, reliable or adequate that they will be 
achieved or prove to be correct. Except for any statutory liability which cannot be excluded, each of Tidewater, its 
respective officers, employees and advisers expressly disclaims any responsibility for the accuracy or completeness of the 
Forward Looking Statements and excludes all liability whatsoever (including in negligence) for any direct or indirect loss or 
damage which may be suffered by any person as a consequence of any information in this release or any error or omission 
therefrom. 
 
 


