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fAUTRON CORPORATION LIMITED

NEWS RELEASE

Autron’s FY08 Revenue Soars by 2,143% to New
Record High of A$253.2 million

» Total revenue soars by approximately 2,143% to A$253.2 million

» The Group’s gross profit margin increases to 12.5%

» Autron regains strong profitability, with net profit attributable to members
amounting to A$6.3 million

+ Cash at end of financial year is healthy at a hefty A$4.4 million

Financial Highlights Full Year Ended 30 June 2008
(in A$’M}

FY08 FY07 Change (%)
Total Revenue from Ordinary 253.2 11.3 +2,143%
Activities from Continuing
Operations
Profit after Tax from Continuing 15.9 (28.2) N.A
Operations
Net Profit Attributable to 6.3 (98.3) N.A
Members
Earnings Per Share (in cents) 2.29 (4.07) N.A

Global Headquarters
53 Serangoon North Avenue 4 Singapore 555852 Tel: (65) 6538 7055 Fax: (65) 6536 9790
Email: gnguiries@autroncorp.com Website: http:/www.autroncorp.com ABN 25 002 876 182
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Singapore, August 29, 2008 — Autron Corporation Limited (“Autron” or the "Group”), a
Mainboard listed company on the Australian Stock Exchange and The Singapore
Exchange, is pleased to announce its positive set of results for the year ended 30 June
2008 (“FY08").

The Group’s totat revenue from ordinary activities from continuing operations recorded
A$253.2 million, a 2,143% jump from the corresponding year of A$11.3 million. The
strong growth was mainly due to its newly acquired entity, DGB Holdings l.imited
("DBG") in August 2007 .

In line with the impressive increase in total revenue and a gross profit margin of 12.5%,
the Group’s total net income amounted to A$43.4 million, a leap of 22 times as

compared to FY07’s total net income of A$1.9 million.

Operating expenses for its continued operations were reduced by 28.0%, principally due
to the non-recurring costs incurred in FY0O7 and offset by the operating expenses
attributable from DBG. Finance costs increased as a result of the term loan for the

acquisition of DBG.

Correspondingly, the Group regained profitability, with net profit from its continued
operations rising strongly to A$15.9 million, as compared to a loss of A$28.2 million in
FYQ7.

Overall, the Group’ net profit attributable to equity members increased to A$6.3 million
in FY08.

Global Headquarters
53 Serangoon North Avenue 4 Singapore 555852 Tel: (65) 6538 7055 Fax: (65) 6536 9790
Email: enquirics@autrencorp.com Website: hitp://www.autroncorp.com ABN 25 002 876 182
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i AUTRON CORPORATION LIMITED

Group CEQO, Mr Eric Lim, gave an insight to the improvements in the Group's FY08
results: “in an attempt to bring the Group back to profitability, we made a major decision
to dispose almost all of our non core businesses, namely, in the design and
manufacturing of industrial equipment, distribution of SMT equipment and
manufacturing of Diode light emitting products. We counted our risks and ventured into
new opportunistic businesses in the electronic manufacturing services, property
development, and construction industries. Within a span of just one year, we are not just
back to profitability, but have also seen a remarkable increase in both our topline and

bottomline.”

Such strong resuits have boosted earnings per share to 2.29 Australian cents from a
negative 4.07 Australian cents in FY07. Cash and cash equivalents in FY08 also
experienced an increase of 903% to A$4.4 million from a negative A$0.5 million in the

previous corresponding period.

~ END -

Issued on behalf of Autron Corporation Limited by iGlobal Consultancy Pte Ltd

Contact Information:

iGlobal Consultancy Pte Ltd

Tel: 6438 1671 Fax: 6438 1672

Adeline Chew -~ adeline.chew@iglobal.com.sg
Goh Sue Lin — suelin@iglobal.com.sq
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53 Serangoon North Avenue 4 Singapore 555852 Tel: (65) 6538 7055 Fax: (65) 6536 9790
Email: enquiries@autroncorp.com Website: http://www.autroncorp.com ABN 25 002 876 182
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Autron Corporation Limited
ABN: 25002 876 182
Appendix 4E for Year ended 30 June 2008

RESULTS FOR ANNCUNCEMENT TO THE MARKET

ey

%]

30 June 2008 30 June 2007
A$'000 % AF000
Revenue from ordinary activities from continuing operations 253,178 Up 2143 % 11,288
Profit after fax from continuing operations 16,800 Nt (28,245)
Net Profit for the year atiributable to members 6,314 NM (98,313)

NM - Not meaningful (Percentage is not being in used, where the resulis goes from a negative to a positive}.

4{Dividends (distributions) Amount per security Unfranked amount per security
Final dividend NA NA
Interim dividend NA NA
§|Dividend - Record Date of establishing of entitlement of dividend: NA
6{Dividend - Dividend Re-investment Plan: NA
Share Purchase Plan: NA
7|Explanatory Comment :

The Group's revenue for its continued operations for FY2008 amounted fo $253,178,000 was a significant increase
as compared to ils continded operations for FY2007 of $11,288,000. The strong growth was mainly attributable from
its newly acquired entity, DBG Holdings Limited {"DBG"} on & August 2007.

With the high revenue and gross profit margin of 12.5%, the Group reported a total net income of $43,428,000, a 22
times rise as compared {o FY2007, a total income of $1,856,000.

The Group's total operating expenses for is continued operations has reduced by 28% mainly due to the non
recurring cosls incurred in FY2007 and offset by the operating expenses aitributable from DBG. The higher finance
costs reported is resulted from the term foan for the acquisition of DBG.

FY2008's net profit from the Group's continued operations amounted to a strong profit of $15,800,000, a significant
come back from its red position in FY2007 with net loss from contirued operations of $28,245,000

In FY2008, the Group has disposed almost all its non core businesses, namely in the design and manufacturing of
industrial equipment, distribution of SMT equipment and manufacturing of Diode light emilting products . The total
net loss from the disposal of these non core businesses amounted fo $4,572,000

Net profits attributable to the eguily members is $6,314,000 in FY2008.

Note: The audit process has not been completed at the tirne of refeasing this report.

FPage 1




Appendix 4E
Condensed Income Statement
for the year ended 30 June 2608

Continuing operations
Revenue

Cost of Sales

Gross Profit

Other income

Selling expenses
Administrative expenses

Occupancy expenses
Finance costs

Profit/{Loss) from continuing operations before income tax expense
Income tax expense

Profit/(Loss) after tax from continuing operations

Discontinued operations

Profit/{l.oss) on sale of discontinued operations

Profit/{Loss) after tax from discontinued operations

Total Profit{Loss) from discontinued operations

Net Profit/{loss) for the period

Attributable to:

Minority Interest
Parent Members

Earnings per share (cents per share)

-basic, for Profit/(loss) for the year attributable to ordinary equity holders of the

parent

-basic, for Profit/(loss) from continuing operations altributable to ordinary equity

holders of the parent

-dituted, for Profit/(foss) for the year attributable to ordinary equity holders of the
-diluted, for Profit/(loss) from continuing operations atiributable to ordinary equity

holders of the parent

Page 2

Notes

4c)

oy &

Consolidated
2008 2007
$'000 $'000

239,661 11,289
(209,750} (9,433)
29,911 1,856

13,517 -
43,428 1,856
(894) (227)
(17,763) (25,588)
(406) (693)
{7,448) (3,379)
(26,5611) (29,887)
16,217 (28,031)
(1,017} {(214)
15,900 (28,245)
(1,961) 8,890
(2,611 (78,391)
(4,572) (69,501)
11,328 {97,746)
5,014 567
6,314 (98,313)
11,328 (97,746)
0.91 {14.186)
2.29 (4.07)
0.91 (14.16)
2.29 (4.07)



Appendix 4E
Condensed Balance Sheet
as at 30 June 2008

Notes Consolidated

2008 2007

$'000 $'000
ASSETS
Current Assets
Cash and cash equivalents 10 5,403 2,366
Trade and other receivables 11 39,872 14,390
Inventories 12 7,069 3,208
Available-for-sale investments 14 - 41
Asset classified as held for sale - 65,922
Total Current Assets 52,344 26,927
Non-current Assets
Investment in associate 13 1,902 29
Trade and other receivables 11 4,411 4,787
Property, plant and equipment 16 54,314 26,769
Intangibie assets and goodwill 17 4,236 3,343
Development cost 17 - 389
Deferred tax assets 5 5 38
Total Non-current Assets 64,868 35,355
TOTAL ASSETS 117,212 62,282
LIABILITIES
Current Liabilities
Trade and other payables i8 27,194 16,703
Interest-bearing loans and borrowings 19 19,338 19,774
Income tax payable 5 1,828 2,763
Provisions 20 200 336
Total Current Liabilities 49,360 39,576
Non-current Liabilities
Trade and cother payables 18 - 189
Interest-bearing loans and borrowings 19 43,236 16,404
Deferred tax liabilities 5 912 1,117
Total Non-current Liabilities 44 148 17,710
TOTAL LIABILITIES 93,508 57,286
NET ASSETS 23,704 4,996
EQUITY
Equity atiributable to equity holders of the parent
Contributed eqguity 21 76,839 76,839
Reserves 22 7,531 10,044
Retained earnings/{(Accumulated losses) 22 (77,347) (83,660}
Parent Interests 7,023 3,223
Minority Interests 23 16,681 1,773
TOTAL EQUITY 23,704 4,996
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Appendix 4E
Consolidated Statement of cash flows
for the year ended 30 June 2008

Consolidated

2008 2007

Notes $'000 $'000
Cash flow from operating activities
Receipts from customers 238,524 67,828
Payments to suppliers and employses (202,850) (66,441}
Interest received 87 352
interest and other cost of finance paid {8,275) {12,448)
Income tax paid {2,152) (1,576)
Net cash flows from/(used in} operating activities 25,334 (12,285)
Cash flows from investing activities
Purchase of property, plant and equipment (10,260) {978)
Proceeds from sale of property, plant and equipment 1,820 352
Additional investment in subsidiaries {26,915) (131)
Proceed on disposal of subsidiary, net of cash disposed 6 11,814 70,874
Amount due on purchase of subsidiaries - (4,313}
Amount receivable on sales of subsidiaries (18,075) -
Payment for investments {5,714) -
Net cash flows from/(used in) investing activities {47,330} 65,904
Cash flows from financing activities
Proceeds from issues of warrants - 1
Proceeds from/(repayment of) finance tease principal 1,211% (609)
Proceeds from (repayment ofyborrowings (2,218) (78,257}
Proceeds from sale of receivables - 17,976
Shoert term foan provided 27,895 (878)
Proceeds from issue of convertible bonds - 9,764
Net cash flows from/(used in) financing activities 26,888 {52,003)
Net (decrease) / increase in cash held 4,892 1,618
Cash and Cash Equivalents as at beginning of financial year (542) (2,685)
Net Foreign Exchange Difference 1 527
Cash as at the end of the financial year 10 4,351 (542}
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Appendix 4E - Notes
30 Jupe 2008

Notes to the Financial Statements
FOR THE YEAR ENDED 30 JUNE 2008

1. CORPORATE INFORMATION

The financial report of Autron Corporation Limited for the year ended 30 June 2008 was authorised for issue in accordance with a resolution of
the directors on 29 August 2008. Autron Corporation Limited is a company incorporated in Australia and limited by shares, which are publicly
traded on lhe Australian Stock Exchange.

The principal activities for the year of entities within the consolidated entity were those of assembly & manufacturing of printed circuit boards;
design and manufacture of industrial machinery and robotic and automated systems; project management and consuliancy; servicing;
instailation & logistical support; manufacturing of electronics accessories and development; manufacluring of Dicde fight emitting products;

2, SBUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{a) Basis of Preparation
The financial report is a general-purpose financial report, which has been prepared in accordance with the requirements of the Corporations Act
2001 and Australian Accounting Standards. The financial report is prepared on a going concermn basis.

The financial report has been prepared on a historical cost basis, except for investmenl properties, land and buildings, derivative financiat
instruments and available-for-sale financial assels that have been measured at fair value.

The financial report is presented in Australian dollars and al values are rounded (o the nearest thousand dollars {$'000) uniess otherwise stated
under the option avaitable to the company under ASIC Class Order 98/3100.

{b} Significant accounting policies

Trade and other receivables

Trade receivables, which generally have 60 day lerms, are recognised and carried at original invoice amount less an allowance for any
uncellectible amounts. Non-current trade and other receivalbes are discounted to their present value based on market rates of interest.

An ailowance for doubtful debts is made when there is objeclive evidence that the Group will not be able to collect the debls. Bad debis are
written off when identifiad.

Changes in accounting palicies
The financial report complies with Australian Accounting Standards, which include Auslralian eguivalents o International Financial Reporting
Standards (AIFRS). The financial report also complies with International Financial Reporting Standards (IFRS}).

Except for the amendments to AASB101 Presentation of Financial Statements, which the Group has early adopted, Australian Accounting
Standards and Interpretations that have recently been issued or amended but are not yet effective have not been adopted by the Group for the
annual reporting period ending 30 June 2008. There are oullined in the table below.

The following Amendments to Australian Accounting Standards are nol applicable to the Group and therefore have no impact:

- AASB2007-2 Amendments to Australian Accounling Standards arising from AASB Inlerpretation 12 [AASB 1, AASB 117, AASB 118, AASB
120, AASB 121, AASB 127, AASB 131 & AASB 139]

-AASB 2007-5 Amendments fo Australian Accounting Standard - Inventories Held for Distribution by Not-for-Profit Entities [AASB 102]

The foliowing interpretations are not applicabie 1o the Group and therefore have no impact:

- UiG 7 Applying the Restatement Approach under AASB 129 Financiat Reporting in Hyperinflationary Economies
- AASB Interpretation 12 Service Concession Arrangements

- IFRIC Interpretation 13 Customer Loyally Programmes
- IFRIC Interpretation 14 1AS 19 - The Asset Ceiling: Availability of Economic Benefits and Minimum Funding Requirements.

Page 6



Appendix 4E - Notes
30 June 2008

Notes to the Financial Statements
FOR THE YEAR ENDED 30 JUNE 2007

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

o Sumimarny: Application date”

+ Application” " " Inipact 6n Group financial report .
“date of L[ L : R
“standard **

AASB 2007-3 Amendments o Australian Accounting  {Amending standard issued as a 101708 The disclosure requirements of 107109

Standards arising from AASE 3 [ AASB 5, [consequence of AASB 8 Operating AASE114: Segment Reporting have
AASE 102, AASE 107, AASE 119, AASB |Segments. been replaced of AASB 8: Segment
127, AASB 134, AASB 136§ Reporling in February 2007. These

amendments will involve changes o
segment reporfing disclosures within
the financiat reprot. However, itis
anticipated there are no direcl impacl
on recognilion and measurement
criteria amounts included in the
financial report

AASR 2007-6 Amendments to Australian Accounting  [Amending standard issued as a 1101108 These amendments lo AASB 123 WOTH9
Standards arising from AASB 123 [AASB |consequence of revisions to AASB 123 require lhe capilalisalion of a
101, AASE 107, AASB 116 & AASB 138] |Borrowing Costs. borrowing costs directly attributable lo

the acquisition, construction or
production of a qualifying asset.
However, there will be no direct impact
1 the amounts Included in the financial
Group as the Group already capiliaise
borrowing costs related to qualifying

assels
AASB 2007-8 Amendments to Ausiralian Accounting  [Amending standards issued as a 1101109 The revised AASB 101 Presenlalion of 709
Standards arising from AASB101 consequence of AASB 101 Presentalion Financiai Stalements issued in
of Financial Statements September 2067 requires the

presentation of 2 statement of
comprehensive income and makes
changes lo the stalement of changes in

equily
AASB 8 Operating Segments New standard replacing AASB 114 101109 Refer 10 AASB 2007-3 above 107109
Segment Reporting, which adopts a
management approach ko segment
reporting.
AASB 123 Borrowing Costs The amendmenls to AASE 123 require 101109 Reler lo AASB 2007-6 above. 1/01/09
{amended) that alt borrowing costs associated with a
gualifying assel must be capitalised.
AASB 101 Presentation of Financial Staterments Presentation of Financial Statements 1#01/09 Reler to AASB 2007-8 above. 101108

¢} Basis of Consolidation

The consolidated financial stalements comprise the financial statements of Autron Corporation Lid and its subsidiaries as at 30 June each year
(the Graup).

The financial statements of the subsidiaries are prepared for the same reporting period as the pareni company, using censisient accounting
policies.

In preparing the consolidated financial statemens, all intercompany balances and transactions, income and expenses and profit and losses
resuiting from intra-group transactions have been eliminated in fuil.

Subsidiaries are fully conselidated from the date on which control is transferred to the Group and cease to be consolidated from the date on
which cenirol is transferred out of the Group.

(d) Business combinations

The purchase method of accounting is used to account for ali business combinations regardiess of whether equity instruments or other assets
are acquired. Cost is measured as the fair value of the assets given, shares issued or ligbilities incurred or assumed at the date of exchange
plus costs directly attributable to the combinations. Where equily instruments are issued in a business combination, the fair value of the
instruments is their published market price as at the date of exchange unless, in rare circumstances, # can be demonstrated that the published
price at the date of exchange is an unreliable indicator of fair value and that other evidence and valuation methods provide a more reliable
measure of fair value. Transaction costs arising on the issue of equity instruments are recognised directly in equity.
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Appendix 4E - Notes
30 June 2008

Notes to the Financial Statements (continued}
FOR THE YEAR ENDED 30 JUNE 2008

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

{d} Business combinations {continued)

Except for non-current assets or disposal groups classified as held for sale (which are measured at fair value less costs to sell), all identifiable
assets acquired and liabilities and contingent liabilities assumed in a business combinations are measured initially at their fair vaiues at the
acquisition date, irrespective of the extent of any minority interest. The excess of the cost of the business combination over the net fair value of
the Group’s share of the identifiable net assets acquired is recognised as goodwill. if the cost of acquisition is less than the Group's share of the
net fair value of the identifiable net assets of the subsidiary, the difference is recognised as a gain in the income statement, but only after a
reassessment of the identification and measurement of the net assets acquired.

Where settiement of any part of the consideration is deferred, the amounts payable in the future are discounted 1o their present value as at the
date of exchange. The discount rate used is the entity’s incremental borrowing rate, being the rate at which a similar borrowing could be cbtained
from an independent financier under comparable terms and conditions.

(e} Seament reporting

A business segment is a dislinguishable component of the enlity that is engaged in providing producis or services that are subject to risks and
returns that are different to those of other business segments. A geographical segment is a distinguishable component of the entity that is
engaged in providing products or services within a particular economic environment and is subject to risks and relurns that are different than
those of segments operating in other economic environments.

(f) Foreign currency translation

{f) Functional and presentation currency

Both the functional and presentation currency of Autron Corporation Ltd and its Australian subsidiaries is Australian doilars ($). Each entity in the
Group determines ils own functional currency and items included in the financial statements of each entity are measured using that functional
currency.

(i) Transactions & balances

Transactions in foreign currencies are initially recorded in the functional currency by applying the exchange rates ruling af the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange ruling at the batance sheet
date.

Alt exchange differences in the consolidated financial report are taken 1o profit or loss with the exception of differences on foreign currency
borrowings that provide a hedge against a net investment in a foreign entity. These are taken directly to equity uniil the disposal of the net
investment, at which time they are racognised in profit or loss.

Tax charges and credits atlributable tc exchange differences on those borrowings are alsc recognised in equity.

Non-monetary ilems that are measured in terms of historical cost in a foreign currency are lranslated using the exchange rate as at the date of
the initial transaction. Non-monetary items measured at fair value in a foreign currency are lranslated using the exchange rates at {he date when
the fair value was determined.

As al the reporting date the assels and liabilities of these subsidiaries are franslated into the presentation cusrency of AUTRON GROUP at the
rate of exchange ruling at the balance sheef dale and their income statements are translated at the weighted average exchange rate for the year.

The exchange differences arising on the translation are taken directly to a separate component of equity.

On disposati of a foreign entily, the deferred cumulative amount recognised in equity relating to that particular foreign operation is recognised in
profit or ioss.
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Appendix 4 - Notes
30 June 2008

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 JUNE 2008

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
{a} Cash and cash equivalents

Cash and short-term deposits in the balance sheet comprise cash at bank and in hand and short-term deposits with an original maturity of three
months or less.

For the purposes of the Cash Flow Statement, cash and cash equivalents consist of cash and cash equivalenis as defined above, net of
outstanding bank overdrafls. Bank overdrafts are included within interest-bearing loans and borrowings in current liabilities on the balance sheet.

{h) Inventories
inventories including raw materials, work in progress and finished goods are valued at the lower of cost and net realisable value.
Costs incurred in bringing each product to its present iocation and condition are accounied for as follows:

Raw materials - purchase cost on a first-in, first-out basis;
Finished gocds and work-in-progress —~ cost of direct materials and labour and a proportion of variable and fixed manufacturing overheads based

Net realisabie value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs
necessary to make the sale.

{i) Derivative financial instruments and hedging
The Group has not engaged in derviative financial instruments and hedging during the current vear.

{i} Non-current assets and disposal groups _held for sale and discontinued operations

Non-current assets and disposal groups are classified as held for sale and measured at the lower of their carrying amount and fair value less
costs to sell if their carrying amount wilt be recovered principally through a sale transaction. They are not deprecialed or amortised. For an asset
or disposal group fo be classified as held for sale, it must be available for immediate sale in its present condition and its sale must be highly
probable.

An impairment loss is recognised for any inifial or subsequent write-down of the asset (or disposal group) to fair value less costs to sell. A gain is
recognised for any subsequent increases in fair value less costs to seil of an asset (or disposal group), but not in excess of any cumuiative
impairment loss previously recognised. A gain or less not previously recognised by the date of the sale of the non-current asset (or disposal
group) is recognised at the date of derecognition.

A discontinued operation is a component of the entily that has been disposed of and that represents a separate major line of business or
geographical area of operations, is part of a single coordinaled plan to dispose of such a line of business or area of operations, or is a subsidiary
acquired exclusively with a view {o resale. The results of disconlinued operations are presenled separately on the face of the income statement.

(k} Investments and other financial assets

Financial assets in the scope of AASB 139 Financial Instruments: Recognition and Measurement are classified as either financial assels at fair
value through profit or loss, loans and receivables, held-lo-maturity investments, or available-for-sale investments, as appropriale. When
financial assets are recognised initially, they are measured at fair value, plus, in the case of invesiments not at fair vaiue through profit or loss,
directly attributable transactions costs. The Group determines the classification: of its financial assets after initial recognition and, when allowed
and appropriate, re-evaluates this designaticn at each financial year-end.

All regufar way purchases and sales of financiat assets are recognised on the trade date i.e, the date that the Group commits 1o purchase the
asset. Regular way purchases or sales are purchases or sales of financial assets under contracts that require delivery of the assets within the
period established generally by regulation or convention in the marketptace.

(i} Financial assets at fair value through profit or loss

Financial assets classified as held for trading are included in the category ‘financiat assets al fair value through profit or loss’. Financial assets
are classified as held for trading if they are acquired for the purpose of seiling in the near term. Derivatives are also classified as held for trading
unless they are designated as effective hedging instruments. Gains or losses on investmentis held for rading are recognised in profit or loss.

{ii} Held-to-maturity investments
Non-derivative financial assets with fixed or determinable payments and fixed maturity are classified as held-to-maturity when the Group has the
positive intention and ability to hold to maturity. lnvestments iniended to be held for an undefined period are not included in this classification.

Investments that are intended to be held-to-maturity, such as unit trusts, are subseguently measured at amortised cost. This cost is computed as
the amount initially recognised minus principal repayments, plus or minus the cumulative amortisation using the effective interest method of any
difference between the initially recognised amount and the maturity amount. This calculation includes alt fees and points paid or received
between parties fo the contract that are an integral part of the effective interest rate, fransaction costs and all other premiums and discounts. For
investrments carried al amortised cost, gains and iosses are recognised in profit or loss when the investments are derecognised or impaired, as
well as through the amortisation process.

{iii) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not guoted in an active market. Such
assets are carried at amorlised cost using the effective interest method. Gains and losses are recognised in profit or loss when the loans and
receivables are derecognised or impaired, as weli as through the amortisation process.
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Appendix 4& - Notes
30 June 2008

Notes to the Financial Statements {continued}
FOR THE YEAR ENDED 30 JUNE 2008

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

(k) Investments and other financial assets {continued)

{iv} Available-for-sale invesiments

Available-for-sale investments are those non-derivative financial assets that are designated as available-for-sale or are nof classified as any of
the three preceding categories. After initial recognition available-for sale investments are measured at fair value with gains or losses being
recognised as a separate component of equity untit the investment is derecognised or until the investment is determined to be impaired, at which
time the cumulative gain or loss previously reported in equity is recognised in profit or loss.

The fair value of investments that are actively traded in organised financial markets is determined by reference to guoted market bid prices at the
close of business on the balance sheet dale. For investments with no active market, fair value is determined tising valuation techniques. Such
techniques include: using recent arm’s length market transactions; reference to the current market value of another instrument that is
substantially the same; discounted cash flow analysis and oplion pricing models making as much use of avaitable and supporiable market data
as possible and keeping judgemental inputs to a minimum.

(B Investment in associate
The Group's investment in ils associate is accounted for using the equily methed of accounting in the consofidated financial statements. The
associate is an entity in which the Group has significant influence and which is neither a subsidiary nor a joint venture.

Under the equity method, the investment in the associate is carried in the consolidaled balance sheet at cost plus post-acquisition changes in
the Group's share of net assets of the associate. Goodwill relating to an associate is included in the carrying amount of the investment and s not
amortised. After applicalion of the equity method, the Group determines whether it is necessary to recognise any additional impairment loss with
respect to the Group's net investment in the associate. The consclidated income statement reflects the Group's share of the resulis of operations
of the associate.

Where there has been a change recognised direclly in the associate's equity, the Group recognises its share of any changes and discloses this
in the consolidated stalement of recognised income and expense.

The reporting dates of the associate and the Group are identical and the associate's acceunting policies conform to those used by the Group for
like transactions and events in similar circumstances.

{m) Property, plant and equipment
Plant and equipment is stated at cost less accumulated depreciation and any accumulated impairment losses, Such cost includes ithe cost of
replacing parts that are eligible for capitalisation when the cost of replacing the parts is incurred.

Similarly, when each major inspection is performed, ils cost is recognised in the carrying amount of the plant and eguipment as a replacement
only if it is eligible for capitalisation.

Land and buildings are measured af cost less accumulated depreciation on buildings and less any impairment iosses recognised at the date of
the balance sheet.

Depreciation is calculated on a straight-line basis over the estimated useful life of the assets as follows:

2008 2007
Freehold & Leasehold property 1% - 5% 1% - 3%
Plant and Equipment 6% - 33% 8% - 33%
Leasehold Improvements 13% - 22% 13% - 22%
Motor Vehicles 10% - 20% 15%

The assets' residual values, useful lives and amortisation methods are reviewed, and adjusted if appropriate, at each financial year end.

(it impairment
The carrying values of ptant and equipment are reviewed for impairment at each reporting date, with recoverable amount being estimated when
events or changes in circumstances indicate that the carrying value may be impaired.

The recoverable amount of plant and equipment is the higher of fair value less costs to sell and value in use. In assessing value in use, the

estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
fime value of money and the risks specific {0 the asset,

For an asset that does not generale fargely independent cash inflows, recoverable amount is determined for the cash-generating unit to which
the asset belongs, unless the asset's value in use can be estimated to be close to its fair value.

An impairment exists when the carrying value of an asset or cash-generating units exceeds iis estimated recoverable amount. The asset or cash
generating unit is then written down to its recoverabie amount.

For plant and equipment, impairment losses are recognised in the income statement in the cost of sales line item.

(i} Disposal

An item of property, plant and equipment is derecognised upon disposal or when no further future economic benefits are expected from its use or
disposal.

Any gain or loss arising on derecaognition of the asset (caiculated as the difference between the net disposal proceeds and the carrying amount

of the asset) is included in profit or loss in the year the assel is derecognised.
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Appendix 4E - Notes
30 June 2008

Notes to the Financial Statements {continued)
FOR THE YEAR ENDED 30 JUNE 2008

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

{n) investment properties
The Group has no investment properties during this financial year.

{0} Leases

The determinalion of whether an arrangement is or contains a lease is based on the substance of the arrangement and requires an assessment
of whether the fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use
the asset.

(i} Group as a lessee

Finance leases, which transfer lo the Group subsiantially ali the risks and benefits incidental o ownership of the leased item, are capitalised at
the inception of the lease at the fair value of the leased property or, if tower, at the present value of the minimum lease payments. Lease
payments are apportioned between the finance charges and reduclion of the lease liability so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges are recognised as an expense in profit or loss.

Capitalised leased assets are depreciated over the shorter of the estimated useful life of the asset and the lease term if there is no reasonable
cerlainty that the Group will oblain ownership by the end of the lease term.

Operating lease payments are recognised as an expense in the income statement on a straight-line basis over the lease lerm. Lease incentives
are recognised in the income slatement as an integral part of the total lease expense.

(ii) Group as a lessor

Leases in which the Greup retains substantially all the risks and benefits of ownership of the leased asset are classified as coperating leases.
Initial direct costs incurred in negotiating an operating lease are added to the carrying amount of the leased asset and recognised as an expense
over the lease term on the same basis as rental income.

{p} Impairment of nen-financial assets other than goodwill

intangible assets that have an indefinate useful life are not subject {0 amortisation and are lested annually for impairment, or more frequently if
evenis or changes in circumstances indicate that they might be impaired. Clher assets are tested for impairment whenever evenis or changes in
circumstances indicale that the carrying amount may not be recoverable, An impairment loss is recognised for the amount by which the asset's
carrying amount exceeds its recoverable amount. Recoverabie amount is the higher of an asset's fair value less costs to sell and value in use.
For the purposes of assessing impairment, assets are grouped at the lowesl levels for which there are separately identifiable cash inflows that
are largely independent of the cash inflows from other assets or groups of assels (cash-generating unils). Non-financial assets other than
goadwill that suffered an impairment are lested for possible reversal of the impairment whenever events or changes in circumstances indicate
that the impairment may have reversed.

{q) Goodwill and intangibles

Goodwill

Goodwilt acquired in a business combination is initially measured at cost being the excess of the cost of the business combination over the
Group’s interest in the net fair value of the acquiree’s identifiable assets, liabilities and contingent Habilities.

Feollowing initial recognition, goodwill is measured at cost less any accumulated impairment losses.

For the purpose of impairment {esting, goodwill acguired in a business combination is, from the acquisition date, allocated 1o each of the Group's
cash-generaling units, or groups of cashgenerating units, that are expacted to benefit from the synergies of the combination, irrespective of
whether other assets or liabilities of the Group are assigned to those units or groups of units. Each unit or group of unils 1o which the goodwill is
50 aliocated:
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Appendix 4& - Notes
30 June 2008

Notes to the Financial Statements (continued}
FOR THE YEAR ENDED 30 JUNE 2008

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

{g)_Goodwill and intangibles {continued}

Goodwill

+ represents the lowest fevel within the Group at which the goodwill is monitored for internal management purposes; and

* i3 not larger than a segment based on either the Group's primary or the Group's secendary reporting format determined in accordance with
AASB 114 Segment Reporting .

Impairment is determined by assessing the recoverable amount of the cash-generating unit {group of cash-generating units), 1o which the
goodwill relates. When the recoverable amount of the cash-generating unit (group of cash-generating units} is less than the carrying amount, an
impairment loss is recognised. When goodwill forms part of a cash-generating unit {group of cash-generating units} and an operation within that
unit is disposed of, the goodwill associated with the operation dispoesed of is included in the carrying amount of the operation when determining
the gain or loss on disposal of the cperation. Goodwill disposed of in this manner is measured based on the relative values of the operation
disposed of and the portion of the cash generating unit retained.

impalrment losses recognised for goodwill are not subsequenily reversed.

Intangibles

Intangible assets acquired separately or in a business combination are initially measured at cost. The cost of an intangible asset acquired in a
business combination is its fair value as at the date of acguisition. Following initial recognition, intangible assets are carried at cost less any
accumulaled amortisation and any accumulated impairment losses. Internally generated intangible assets, excluding capitalised devetopment
cosls, are not capitalised and expendifure is charged against profits in the year in which the expenditure is incurred.

The useful lives of intangible assets are assessed {0 be either finite or indefinite. Intangibie assets with finite lives are amortised over the useful
life and assessed for impairment whenever there is an indication that the intangibie asset may be impaired. The amortisation period and the
amorlisation method for an infangible asset with a finite useful life is reviewed at least at each financial year-end. Changes in the expected useful
life or the expected pattern of consumption of fulure economic benefits embodied in the asset are accounied for by changing the amortisation
period or method, as appropriate, which is & change in accounting estimate. The amortisation expense on intangible assets with finite lives is
recognised in income Statement in the expense category consistent with the function of the intangible assel.

Intangible assets with indefinite useful lives are tested for impairment annually either individuaily or at the cash-generating unit level, Such
intangibies are not amortised. The useful life of an intangible assel with an indefinite fife is reviewed each reporling period to delermine whelher
indefinite life assessment continueds to be supportable. If not, the change in the useful life assessment from indefinite to finite is accounted for
as a change in an accounling estimate and is thus accounted for on a prospective basis.

[r] Pensions and other post-employment benefits

The defined benefil pension plan requires contribulions to be made 1o a separately administered fund. The cost of providing benefits under the
defined benefil plan is determined using the projected unit credit actuarial valuation method. Actuarial gains and losses are recognised in
retained earnings. Past service cost is recognised immedialely to the exlent that the benefits are already vesled, and otherwise is amoriised on a
straight-fine basis over the average period until the benefits become vested.

The defined benefit asset or liability recognised in the balance sheet represents the present value of the defined benefit obligation, adjusted for
unrecognised past service cost, net of the fair value of the plan assets. Any asset resulling from this calculation is limited to past service cost,
plus the present value of available refunds and reductions in future contributions to the plan.

{s) Trade and other payables

Trade payables and other payables are carried at amertised cost. They represent liabilities for goods and services provided to the Group prior to
the end of the financial year that are unpaid and arise when the Group becomes obliged to make future payments in respect of the purchase of
these goods and services. The amounts are unsecured and are usually paid within 30 days of recognition.
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Appendix 4E - Notes
30 June 2008

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 JUNE 2008

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

{t} Interest-bearing loans and borrowings
All loans and berrowings are initially recognised at the fair value of the consideration received iess directly attributable transaction costs.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the effective interest method.
Feas paid on the establishment of loan facilities that are vield related are included as part of the carrving amount of the loans and borrowings.

Borrowings are classified as current liabilities unless the group has an unconditional right to defer settlement of the liabilily for at least 12 months
after the balance sheet date.

Borrowing costs
Borrowing costs are recognised as an expense when incurred.

{u} Provisions and employee leave benefits

Provisions are recognised when the Group has a present obligation (Legal or constructive) as a resulf of a past eveni, it is probabie that an
outfifow of resources embodying economic benefils will be required to settle the obligation and a reliable estimale can be made of the amount of
obligation.

When the Group expects some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognised
as a separate asset but only when the reimbursement is virtually certain. The expense relating 1o any provision is presented in the income
statement net of any reimbursement.

Frovisions are measured at the present value of management's best eslimate of the expenditure required to setiie the present obligation at the
balance sheet date. If the effect of the time value of money is material, provisions are discounted using a current pre-lax rale that reflects the
time value of meney and the risks specific io the liability. The increase in the provision resuiling from the passage of time is recognised in finance
costs.

Employee leave benefits

Wages, salaries, annual leave and sick leave

Liabilities for wages and salaries including non-monetary benefits and annual leave expected 10 be setiled within 12 months of the reporting date
are recognised in other payables in respect of employees’ services up to the reposting date. They are measured at the amounts expacted to be
paid when the liabilities are settled. Liabilities for non-accumulating sick leave are recognised when the leave is taken and are measured at the
rates paid or payable.

{v) Contributed eguity
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares or oplions are shown in equity as a
deduction, net of tax, from Lhe proceeds.

{w) Revenue recognition
Revenue is recognised to the exient that it is probable that the econemic benefits will flow to the Group and lhe revenug can be reliably
measured. The following specific recognition criteria must also be met before revenue is recognised:

(i) Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer and the costs incurred or to
be incurred in respect of the transaction can be measured reliably. Risks and rewards of ownership are considered passed to the buyer at the
fime of defivery of the goods to the customer.

{ii) Rendering of services
Revenue from the maintenance contracts of Surface Mount Technology (SMT) machinery and equipment, contract manufacturing and other
value-adding services is recognised by reference o the stage of completion.

Stage of completion is measured by reference to labour hours incurred fo date as a percentage of total estimated labour hours for each contract.

When the cenfract outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that are
recoverable.
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Appendix 4E - Notes
30 June 2008

Notes to the Financial Statements {continued)
FOR THE YEAR ENDED 30 JUNE 2008

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

{w) Revenue recognition {continued)

{iii} Interest income

Revenue is recognised as the interest accrues using the effective interest method. This is a method of calculating the amortised cost of a
financial asset and allocating the interest income over the relevant period using the effective interest rale, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to the net carrying amount of the financial asset.

(iv)Dividends
Revenue is recognized when the Group's right to receive payment is established.

(v) Renfal income
Rental income from investment properties is accounted for on a straight-line basis over the lease term. Contingent rental income is recognised
as income in the periods in which it is earned. Lease incenlives granted are recognised as an integral part of the totat rental income.

{x) Income tax and other taxes

Current tax assets and liabitities for the current and prior periods are measured at the amount expected o be recovered from or paid to the
taxation authorities. The tax rates and tax laws used te compute the amount are those that are enacted or subsiantively enacted by the balance
sheet date.

Deferred income tax is provided on all temporary differences at the balance sheei dale between the tax bases of assets and liabifities and their
carrying amounts for financial reporting purposes.

Deferred income tax liabilities are recognised for all taxable temporary differences except:

+ when the deferred income tax liability arises from the initial recognition of goodwill or of an asset or liability in a transaction that is not a
business combination and that, af the time of the transaction, affects neither the accounting profit nor taxable profit or loss; or

+ when the taxable temporary difference is associaled with investiments in subsidiaries, associates or interests in joint ventures, and the timing of
the reversal of the temporary difference can be controlled and it is probable that the temporary difference will not reverse in the foreseeable
future.

Deferred income tax assets are recognised for all deductible temporary differences, carry-forward of unused tax assets and unused fax losses, o
lhe extent that it is probable that taxable profit will be available against which the dedustible temporary differences and the carry-forward of
unused tax crediis and unused tax losses can be ulilised, excepl:

* when the deferred income tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a

transaction thal is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss; or

+ when the deductible temporary difference is associated with investments in subsidiaries, associates or interests in join{ ventures, in which case
a deferred tax asset is only recognised to the extent that it is probable that the temporary difference wilt reverse in the foreseeabdle future and
taxable profit will be available against which the temporary difference can be utilised.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised.

Unrecognised deferred income tax assels are reassessed al each balance sheet date and are recognised to the extent that it has become
probable that future taxable profit will allow the deferred tax asset to be recovered.

Deferred income tax assels and liabilities are measured at the tax rates that are expected to apply to the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Income taxes relating to items recognised directly in equity are recognised in equity and net in profit or loss.

Deferred tax assets and deferred fax liabifities are offset only if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred tax assets and labilities relate o the same faxable entity and the same taxation authority.

Other taxes
Revenues, expenses and assets are recognised net of the amount of GST except:

+ when the GST incurred on a purchase of goods and services is not recoverable from the taxation authordly, in which case the GST is
recognised as part of the cost of acquisition of the asset or as part of the expense #tem as applicable; and

« receivables and payables, which are stated with the amount of GS3T included.

The net amount of GST recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance
sheet.
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Appendix 4E - Notes
30 June 2008

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 JUNE 2008

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

{x) Income tax and other taxes (continued)

Cther taxes

Cash flows are included in the Cash Flow Statement on a gross basis and the GST component of cash flows arising from investing and financing
aclivities, which is recoverable from, or payable to, the taxation authority are classified as operating cash flows.

Commitments and conlingencies are disclosed net of the amount of GST recoverabie from, or payable te, the taxation authority.

{y) Earnings per share

Basic earings per share is calculated as net profit attributable to members of the parent, adjusted 1o exclude any costs of servicing equity (other
than dividends} and preference share dividends, divided by the weighted average number of ordinary shares, adjusted for any bonus element.

Diluted earnings per share is calculated as net profit attributable o members of the parent, adjusteg for:
* costs of servicing equity {other than dividends) and preference share dividends;

* the after tax effect of dividends and interest associated with dilutive potential ordinary shares that have been recognised as expenses; and

» other non-discretionary changes in revenues or expenses during the period that would result from the dilution of potential ordinary shares;
divided by the weighted average number of ordinary shares and dilutive potential ordinary shares, adjusted for any bonus element.
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Appendix 4E - Notes
30 June 2008

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 JUNE 2003

3. Revenue, income and expenses from continuing operations

Notes Consolidated
2008 2007
$'000 $'000
Revenues from operating activities
Sale of assembly and manufacturing services 239,661 8,831
Sale of machinery and equipment - 2,458
Sale of spare parts and services - -
Sale of equipment manufacturing - -
Revenue from sale of goods & services 234,661 11,289
income from non-operating activities
Rent 13 -
interest income 84 -
Profits from disposal of non current assets 1.417 -
Profits from sale of investments 7,197 -
Tax proceeds recovered 146 -
Foreign Reserve 3,013 -
Other income 1,648 -
Total income from non-operating activities 13,517 -
Total income from ordinary activities 253,178 11,289
4. Expenses and losses [ {gains) from continuing operations
(a) Other expenses
Depreciation of non-current assets
Plant and equipment 6,163 3,692
Motor vehicles 55 80
Leasehold and freehold property 474 279
Leasehold improvements 101 331
Leasehold Jand 48 10
Total depreciation of non-current assets 5,841 4,392
Amortisation of non-current assets
Patents and Licences - 262
Other 911 144
Total amortisation of non-current assets a11 406
Total depreciation and amortisation expenses 7,752 4,799
Doubtfui debts provided
- frade 95 739
Bad debts written off 1,064 433
Provision for stock obsolescence {14) 241
Operaiing lease rental
- minimum lease payments 405 70
{b} Losses / (gains)
Net losses/{gains) on disposal of property, plant and equipment {9) 53
Net foreign currency losses/(gaing) (1,372) 4,268
{c) Finance costs
Bank overdraft interest 218 211
Finance iease interest 23 45
Term loan interest 3,883 2,684
Trade financing interest 56 10
Others 3,168 429
7,448 3,379
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Apgendix 4E - Notes
30 June 2008

Notes to the Financial Statements {continued)
FOR THE YEAR ENDED 30 JUNE 2008

5. Income Tax

The major components of income tax expense are;

Current income tax

Current income tax charge
Deferred income tax

Relating to origination and reversal of temporary differences
income tax expense reporied in the income statement

Numerical reconciliation between aggregate tax expense recognised
in the income statement and tax expense calculated per the statutory

income tax rate

A reconciliation between tax expense and the product of accounting

profit/{ioss) before income tax multiplied by the Group's applicable income

tax rate is as follow:
Accounting profitf{loss) before tax from continuing operations
Loss before tax from discontinued operations

Total accounting profit/{loss) before income tax

Aggregate income tax expense is attributable to:
Continuing operations
Discontinued operations

Deferred tax assets and liabilities

Current fax payable

Provision for deferred income tax - non-current
future income tax benefit - non-current
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Consolidated

2008 2007
$'000 $'000
814 481
203 (247)
1047 214
16,917 (28,031)
(4,458) (69,061)
12,450 (87.092)
1,017 214
115 440
1,132 654
1,928 2,763
912 1117
5 38
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Appendix 4E - Notes
30 June 2008

Notes fo the Financial Statements {continued}
FOR THE YEAR ENDED 30 JUNE 2608

8. Discontinued operations (continued})

The major classes of assets and liabilities of AGS and Autron (SEA) are as foliows:

Assels
Cash
Receivables
inventories
Properly, plant and equipment

Liabilities
Trade payables
Cther payables
Interest bearing liabilities
Provision for income tax
Deferred tax ifabilities

Net assets atiributable to discontinued operations

Consideration received or receivable
Cash

Less nef assets disposed of

Less : provision for sales proceed

Less: provision for doubiful debis(irade)

Loss on disposal

Net cash inflow on disposal

Cash

Less cash used to setlle Amtec/AlIR creditors
Less cash balances disposed

Reflected in the cash flow statement

Autron has received the cash proceeds of $6.745.000 and the remaining balances which should have been in 17 installments from

2008
$'000

202

25,904
{1,614}
(19,159)
(5,850}
{719)

6,745

(202)
5,543

January 2008 to January 2010, has then been fully impaired as the purchaser has defaulted in payment.

The major classes of assels and liabilities of ICE Group are as follows:

Assels
Cash
Trade receivables
Other receivables
Receivables from IC Shanghai
Inventories & Provisions
Property, plant and equipment
Intangible asset
Investment - 1C Shanghai

Liabftities
Trade payables
Other payables & Accruals
Provisions

Net assels altributable to discontinued cperations

Cash

Less: Cost incurred in CEl shares soid

Less: net assets disposed of

Less: provision for staff benefit

Less: additional cost

Add: Cost of Investment - IC Shanghai
Gain/(Loss) on disposal
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2008
$ 000

267
946
163
435
1,666
108
268
672
4,625

1,557
379
49
1,985
2,541

3,064
{187}
(2.547)
(78)
(153)
861
1,656



Appendix 4& - Notes
30 June 2008

Notes to the Financial Statements {continued)
FOR THE YEAR ENDED 30 JUNE 2008

6. Discontinued operations (continued)

Net cash inflow on disposal

Cash 3,575
Less: cash and cash equivalents balances disposed {3062)
Reflected in the cash fiow statement 3,273

The total sale consideration was $4,000,000 {5%5,100,000) payable as to 30% cash consideration and 70% by way of the issue of
19,833,333 ordinary shares in CEl Contract Manufaciuring Limited valued at $2,800,000. These shares were subsequently disposed
off during the financial year. Of the tolal cash consideration of $1,200,000, an amount of $425,000 is still cutstanding at the balance
date.

The major classes of assets and liabiities of Yo Hua Corpoeration is as follows:

2008
$'000
Assels
Cash 168
Trade Receivables 1,483
nventories 219
Other receivables 57
Property, plant and equipment 2,139
4,806
Liabifities
Trade Payables 956
Cther Payables 1,227
interest bearing liabilities 160
Deferred tax liahilities 83
2,406
Mot assels 2,400
Less : Minority Interests 480
Net assets attributable to discontinued operations 1,920
2008
$'000
Consideration received or receivable
Cash 1,477
Less nel assets disposed {1,920}
Less debt written off owing by Yo Hua (846
Loss on disposal {1,289)
Net cash inflow on disposal
Cash and cash equivalents consideration 1,477
Less cash and cash equivalentis balances disposed (198)
Reflected in the cash flow statement 1.278
Consideration of sale of Yo Hua has used to offset an amount owing to Purchaser of A§1,477,000
The maijor classes of assets and liabilities of ITTC (Suzhou)is as follows:
2008
$'000
Assets
Cash 3z
Receivables 330
inventories 30
Goodwill 70
Property, plant and equipment 679
1,201
Liabilities
Payables 443
interest bearing liabiiities -
Deferred tax liabilities -
443
Net assets attributable to discontinued operations 758
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Appendix 4E - Notes
30 June 2008

MNotes to the Financial Statements {continued}
FOR THE YEAR ENDED 30 JUNE 2008

6. Biscontinued operations (continued) 2008
$'000
Consideration received or receivable
17
Less net assets disposed {758)
Les loss in foreign currency reserve {680)
Less debt writlen off owing by iTTC (SZ) {188)
Loss on disposal (1,609)
Net cash inflow on disposal
Cash and cash equivalents consideration 17
Less cash and cash equivalents balances disposed (32
Refiected in the cash flow statement (15)

Discontinued operations in prior year comparatives

The major classes of assets and liabilities of American TEC Company Limited and Autron india Private Limited are as follows:

2007
$000

Assels

Cash 2.874

Receivables 61,725

Inventories 20,542

Property, plant and equipment 3,477

88,618

Liabilities

Payables 37,500

Interest bearing liabilities 38,717

Deferred tax liabililies 84

76,301

Net assefs altributable o discontinued operations 12,317
Consideration received or receivable

Cash 77,922
Less nel assets disposed of {12,317)
Less goodwill write off (equipment distribution group) {36,529)
Less inventory write off/discount {10,630)
Less Capital gain tax (2,000)
Less transaction costs {678)
Less gross margin transferred (to purchaser) (283}
Gain on disposal 15,485
Net cash inflow on disposal
Cash 79,883
Less cash used to setle Amtec/AIP creditors (5,983}
Less cash balances dispesed (2,874}
Reflected in the cash flow statement 71,026
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Appendix 4E - Notes
30 June 2008

Notes to the Financial Statements (confinued)
FOR THE YEAR ENDED 30 JUNE 2008

6. Discontinued operations {continued)
Discontinued operations in prior year comparatives (continued)

2007
$'000
Assets
Cash 52
Receivables 15,982
Inventories 156
Property, plant and equipment 78
16,268
Liabifities
Payables 992
Interest bearing liabilities -
Deferred tax liabilities -
992
Net assets attributable to discontinued operations 15,276
2007
$'000
Consideralion received or receivable
Cash 8,548
Less present value of deferred sales proceeds (867)
8,681
Less net assets disposed (15,276)
l.oss on disposal (6,595)
MNet cash inflow on disposal
Cash and cash equivalenis consideration -
Less cash and cash equivalents balances disposed 52
Reflecied in the cash flow statement (52)
Discontinued operations in prior year comparatives
Net cash fliows of American TEC Company Limited and Autron India Private Limited are as follows:
2007
$ 000
Net cash flow from discontinued operations
Investing activities 71,026
Nelt cash inflow reflected in the cash flow statement 71.026
$ 000
Earnings per share (cents per share}:
- Basic from discontinued operations {0.54)
- Diluted from discontinued operafions {0.54)
Net cash flows of Taiwan Autron Corporation and Austratech Corporation (Labuan} Bhd are as foliows:
2007
$ 000
Nef cash flow from discontinued operations
Investing activities (52)
Net cash outflow reflected in the cash flow statement (52)
$ 000
Earnings per share {cents per share):
- Basic from discontinued operations {1.19)
- Diluted from discontinued operations {1.19)
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Appendix 4E - Notes
30 June 2008

Notes to the Financial Statements {continued)
FOR THE YEAR ENDED 30 JUNE 2008

7. Acquisition of subsidiaries

On & August 2007, the Group's wholly owned subsidiary, Autron Mauritius Corporation acquired 80% equity interest in DBG
Holdings Limited {"DBG"}. Upon the acquisition, DBG became a subsidiary of the Group.

The fair values of the identifiable assets and liabilities of DBG as at the dale of acguisition were:

Recognised

values on Pre-acquisiton

acqguisition carrying amounts
Acquiree's net assets at the acquisition date $ 000 $ 000
Cash and bank balances 5,183 5,183
Trade receivables 1,830 1,830
Qther receivables and prepayment 4,012 4,012
Inventories 1,027 1,027
Land, Property, plant and equipment 24,459 23,275
Trade payables (855) (855}
Qther payables and accrual {1,156) {1,156}
Income tax payable {198) {198}
Net identifiable assets and liabilities 34,302 33,118
Net cash outflow on acquisition:

$ 000

Cash paid on acquisition 28,915
Less: Cash of subsidiary acquired {5,183}
Reflected in the cash flow statement 21,732

The acquisition of 0% equity interest in DBG on 6 August 2007 give rise o a goodwill of § 884,000 upon valuing the identifiable
assets, liabilities and contingent liaibilities of this acguisition and is atiributable to the fair value of strong customers refation and
manufacturing capabilities which are initially not recognised.

8. Investments in associates

The group previcusly held 80% interest in ERM & ERMM. On 1 August 2007, the group has entered into an agreement with the
previous vendors of ERM & ERMM {o sell back to them 50% of its investment in the companies.

With this agreement, the group will not have any further claims and obligations to the ERM & ERMM vendors, as stated in the
original agreement entered on § April 2005. Likewise, the vendors will no longer be giving any representation and warranties to the
group.

With the above sale, the group share in the companies equity is reduce to 40%, and therefore it has lost its control over ERM &
ERMM. The group recorded a total profit of $1,249,898 on account of the sate and resulting loss of control. This profit is reporied as
part of continuing operaticns in the financial statements.

With effect from 1 July 2007, the Group has applied equity accounting for the balance of its investment in ERM & ERMM,
recognizing its share of the profit and loss of the associate.

9. Earnings per share

Basic earnings per share amounts are calculated by dividing net profit for the year attributable to ordinary equity helders of the
parent by the weighied average number of ordinary shares outstanding during the year

Diluted earnings per share amounts are calculated by dividing the net profit for the year attributable to ordinary equity holders of the
parent by the weighted average number of ordinary shares outstanding during the year plus the weighted average number of
crdinary shares that would be issuag on the conversion of all the dilutive potential ordinary shares into ordinary shares, oniy when
their conversion would decrease earnings per share or increase foss per share from confinuing operations.
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Notes to the Financial Statements {continued)
FOR THE YEAR ENDED 30 JUNE 20608

9. Earnings per share {continued)
The following reflects the income and share data used in the basic and diluted earnings per share computations:

Consolidated

2008 2007

$'000 $'000
The following reflects the income and share data used in the
calculations of basic and diluted earnings per share:
Net profit attributable to ordinary equily holders of the parent from continuing
operations 15,800 (28,245}
(Loss)/ Profit attributable to ordinary equity holders of the parent from discontinued
operations {4,572) (69,5013
Net profit attributable to ordinary equity holders of the parent 14,328 (97,746)
Net (profit) / loss attributable to minority interest (5,014) (567)
Earnings used in the calculation of basic and diluted earnings per share 6,314 {98,313)
Weighted average number of ordinary shares used in the
calculation of basic earnings per share 694,161,852 694,161,852
Effect of dilutive securities:
Cpening balance 720,854,366 694,157,370
Warrants coverled to share during the year - 332
Convertible bonds 95,532,178 26,696,664
Closing balance 816,386,544 720,854,366
Potential ordinary shares not included in the calculation of dituted earnings per
share because they are antidilutive 816,386,544 720,854,366

There have been no other transactions involving ordinary share or potential ordinary shares belween reporting date and lhe date of
completion of these financial statements.

To calculate earnings per share amounts for the discontinued operalion, the weighted average number of ordinary shares for both
basic and diluted amounts is as per the table above. The following table provides the profit figure used as the numerator:

Net profit attributable to ordinary equity holders of the parent from discontinued operalions (nole 6):
- for basic earnings per share (4,572) (69,501)
- for diluted earnings per share (4.572) (69,501)

1¢. Cash and cash equivalents
Consolidated

2008 2007
$'000 $'000
Current
Cash at bank and on hand 5,403 1,164
Deposils at financial institulions - 1,202
5,403 2,366

Cash at bank earns interest at floating rates based on the various bank rates offered by Autron's bankers,

Short term deposits are made for varying periods of between one day to less than 1 year depending on the immediate cash
requirements of the Group, and earn interest at Lhe respeclive short-term deposit rates.

{ i) Reconciliation of Cash
Cash at the end of the year is shown in the financial slatement as:

Cash al bank and on hand 5,403 1,164
Deposits with financial institutions ~ 1,202
Bank overdraft {1.062) (2,908)

4,351 (542)
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Notes to the Financial Statements {continued)
FOR THE YEAR ENDED 30 JUNE 2008

10. Cash and cash equivalents {continued)

Consolidated

2008 2007
§'000 $'000

{ii} Reconciliation of Net Cash Flows from operating
activities with operating profit after income tax expense
{Loss)/Profit from crdinary activities after income tax expenses 12,345 (97,746)
Non cash items:
Depreciation and amortisation 6,841 4,799
Loss on sate of properly, plant & equipment 9 133
increasef({Decrease) in income tax provision (2.037) 1,345
increasef(Decrease) in deferred tax Hability {169) 127
Increasef{Decrease) in doubtful debts provision (1,128) 39,681
Bad debts writien off 3,046 1,608
Foreign exchange difference (1,126} 8,782
Provision for stock obsolescence/stock written off {14) 2,376
Impairment of goodwill & intangibles 062 12,151
Property, Plant & equipment written off - -
Inventories wrilten off 1 19,202
Disposat of subsidiaries {3.525) 8,880
Changes in assets & liabilities - -
Trade & other receivables 4,994 (23,652)
Inventories (3,848) {1,998)
Trade & other payables 9,001 12,016
Net cash flows from operating activities 25,334 (12,285)
(iv} Financing facitities available
At balance sheet dale, the following financing facilities had been negatiated and were available:
Tofal facilities available at balance sheet date
Bank overdraft 1,488 5,884
Bank loans/Finance company loans 44,766 14,935
Trade finance 3,687 7.582
Convertible bonds 8,720 9,764

58,562 38,175
Facilities used at balance sheet date
Bank overdraft 1,052 2,907
Bark loans/Finance company loans 44,766 14,935
Trade finance 473 139
Convertible bonds 8,720 9,764

55,011 27,745
External loans 6,089 8,168

61,100 35,913
Facilities unused at balance sheet date
Bank overdraft 437 2,977
Bank loang/Finance company loans - -
Trade finance 3115 7.453
Converiible bonds - -

3,562 10,430

The frade finance facilily of the controlled entities is secured by certain assets of the Group and a corporate guarantee from parent

entity - Autron Corporation Limited.
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Notes to the Financial Statements {continued)
FOR THE YEAR ENDED 30 JUNE 2008

11. Trade and other receivables

Current

Trade receivables

Less provision for doubtful debts
Bills receivable

Gther receivables
Deposits

Subsequent {o the balance sheel date, the Group received A$19,106,000 from other receivables

Non«Current
Other receivables

Terms and conditions relating to the above financial instruments

{i} Trade receivables are non-interest bearing and generally on 30 to 90 days ferms.
{ii} Sundry receivables and other receivables are non-interest bearing and have repayment tarms between 30 1o 90 days.

{iii} Other receivables include receivables from the sale of its distribution business

12. Inventories

Current

Finished goods - at cost
Provision for diminution in value
Finished goods - at net

Work in Progress - at cost
Provision for diminution in value
Work In Progress - at net

Raw materials - at cost

13. Investment in associate

Unquoted shares at fair value

14. Available-for-sale investments

Shares quoted in Malaysia at cost
Less: Allowance for diminution in value
Less: Shares quoted not consolidated
Shares quoted in Malaysia, at fair value

Unit trust, unquoted

2008 2007
$°000 $'000
8,321 6,762
- (516}
823 262
9,144 6,499
22,263 7,503
8,465 388
30,728 7.801
35,872 14,390
Consolidated
2008 2007
$'000 $'00¢
4,411 4,787
4,411 4,787
Consoelidated
2008 2007
$'000 $'000
1,710 765
- {285)
1,710 480
625 2,877
- (565}
625 2,312
4,734 416
7,069 3,208
Consolidated
2008 2007
$'000 $'000
1,902 28
Consolidated
2008 2007
$'000 $'000
41 107
- {87}
(41)
- 20
- 21
- 21
- 41
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Notes to the Financial Statements {continued}
FGR THE YEAR ENDED 30 JUNE 2008

15. Other financial assets

Controlled Entities of Autron Corporation Limited
Australasian Technology (Properties) Corporation Pty Limited
Australasian Technology Corporation (Australia) Ply Limited
Microtel Ausirahia Ply Limiled

Vision Tech {Australia) Ply Limited

Autron (Suzhou) Technology Co Ltd ¢

Info-Tek Techrology {Suzhou) Co,, Lid, *

Australasian Technology Corporation NZ Limited

AFD Pte Ltd

AGS Pte. tad. *

Autron (S.EAYPleLid ™

Autron Singapore Pte Lid

1.C. Equipment Pte Ltd ****

Yo Hua Corporation *

Autron Maurifius Corporalion

Autron Investmenl Co. Lid

Autron Glebal Investment Co. Lid ***

Controlled Entities of Autron Mauritivs Corporation
DBG Holdings Limited
Controlied Entities of DBH Holdings Limited
Hui Zhou Daya Bay Guanghong Efectronics Co. Lid
Hui Zhouv Zhong Lian Eleclronics Co., Lid

Contrelled Entities of AGS Pte Ltd
AGS (Shanghai) Co., Ltd.
AGS (Shenzhen) Co., Ltd.

Controlled Entities of Autron (8.E.A.) Pte Ltd
ER Mekalron Manufacturing $dn Bhd **

ER Mekalron Sdn Bhd **

Niche Tech (Malaysia) Sdn. Bhd.

Autron {Thailand} Co., Lid.

Controlled Entities of AFD Pte Ltd

ER Mekatron Manufacturing Sdn Bhd **

ER Mekatron Sdn Bhd **

Pandangan Prima Sdn Bhd ***

Simfoni Simetrik Sdn Bhd
Countrolled Entities of Simfoni Simetrik Sdn Bhd
Prompt Symphony Sdn Bhd *** 5

Controlled Entities of L.C. Equipment Pte Ltd
.. Equipment {Shanghai) Co., Lid.
Fine Pulse Sdn. Bhd.

Controdied Entities of Yo Hua Corporation
Yo Hua (Suzhou) Oplo-electronics Technology Lid **
Charming Star Technology Co., Lid **

* Company has been disposed or deregistered during the financial year

2008
%

100
106
100
100

100
400

100
100
100
75

100

80

100
100

40
40
100
100

100

100

Interest Held

2007

100
100
100
100
100
100
160
160
100
100
100
100
80
100

100
100

80
80
100
49

106G
100

100
100

Country of
incorporation

Australia
Australia
Australia
Austraiia
China
China
New Zeatand
Singapore
Singapore
Singapore
Singapore
Singapore
Tawan
Mauritius
Mauritius
Mauritius

HorngKong

China
China

China
China

Malaysia
Malaysia
Malaysia
Thailand

Malaysia
Malaysia
Malaysia
Malaysia

Malaysia

Chira
Malaysia

China
China

** Sharehoiding of the companies have been transferred to AFD Ple Ltd, a wholly cwned subsidiary of Autron Corporation Limiled
“*m Company incorporated at Republic of Mauritivs on 28 December 2007 and remained dormant during the financial periad
*** Company incorporated al Mataysia on 01 November 2007 and remained dormant during the financial pericd

= Company ncorporated al Malaysia on 24 October 2007 and remained dormant during the finandial period

*** Company disposed its business and assels and its 100% equily stake in 1.C. Equipment {Shanghai} Co., Lid
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 JUNE 2008

16, Property, plant and equipment

Consolidated

2068 2007
$000 $000
Plant and equipment - al cost 49,227 27.501
Less: accumuialed depreciation {16.308}) (11,420)
32,919 16,081
Plant and equipment under lease 2,379 554
Less: accumulaled depreciation {321} {142}
2,058 412
Mator vehicles - at cost 292 69
L.ess: accumulated deprecialion {162 {57}
180 12
Molor vehicles under lease 25 178
Less: accumulated depreciation {6) {125)
i9 53
Freehold and {easehold properly - at cosl 14,285 10,280
Less: accumutated depreciation (871) {653)
Less: assets included in discontinued eperalions held for sale - {865)
13,314 8,762
Leasehold improvemenls - at cost 401 1,735
Less: accumuiated depreciation {345} {1.218)
56 517
Freehotd and leasehold land - at cost 5,868 950
Less: accumulaled depreciation {111} {i8)
5757 932
54,313 28,769
Plant and equipment - at cost
Carrying amount at beginning 16,081 3161
Additions 6,958 831
Additions threugh acquisition of controlled entily 21,677 -
Transfer due from disposal subsidiaries {1,839) -
Asset Revalualion surplus 276 -
Bisposals (3.083) {8,707)
Depreciation expense (5,958) {3.573)
Exchange Adjustment (1,193) 14,081}
32,919 16,081
Plant and equipment under lease
Carrying amount al beginning 412 1.008
Additions - -
Additions lhrough acquisilion of controlied entily 1,840 -
Disposais/Seltiement . {259}
Depreciation expense {205} (119}
Exchange Adiustment 11 {216}
2,058 412
Motor vehicles at cost
Carrying amount at beginning 12 50
Additions. 78 -
Additions through acquisition of controlied entily 208 -
Transfer due from disposal subsidiaries {27} -
Disposals {16) 100
Depreciation expense (50) (1}
Exchange Adjusiment (13) {137}
180 12
Motor vehicles under lease
Carrying amount al beginning 53 275
Additions - 27
Addilions through acguisition of controlied entity - -
Disposals/Selilement {19) {275)
Depreciation expense (5) {739)
Exchange Adjuslment {10} 105
19 53
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MNotes to the Financial Statements {continued}
FOR THE YEAR ENDED 30 JUNE 2008

18. Property, plant and equipment {continued)

Freehold and leasehold property

Carrying amounl at beginning

Additions

Additions threugh acquisition of contralled enlity
Transfer due from disposal subsidiaries

Assel Revaluation surplus

Disposals

Assels included in discontinued operations held for sale
Deprecialion expense

Exchange Adjustrment

1 easehold improvements

Carrying amount al beginning

Addilions

Addilions lhrough acguisition of conlrolled entily
Transter due from disposal subsidiaries
Cisposals

Depreciation expense

Exchange Adjuslment

Freehold and leasehold land

Carrying amount at beginning

Additions

Additions through acquisilion of controfied entity
Transfer due from disposat subsidiaries

Asset Revaluation surplus

Depreciation expense

Exchange Adjusimenl

17. Intangible assets and goodwili

Goodwill at cost (Gress carrying amount)
Add: Addition
Less: Impairment on goadwill

Licence fees
Less: Impairment on licence fees
Less: Accumulaled amorlisation

Tolal intangibles Nel carrying amount

Development costs

Add: Addition

Less: Accumulated amortisation

l.ess: Developmenl cost disposed

Total Development Costs Net carrying amount

18. Trade and cther payables

Current
Trade ¢reditors and bills pavable

Business/controlled entily acquisition - consideralion payabie

Olher credilors & accruals

Non current
Other credilors & accruais

Terms & conditions

Terms and condilions relating to the above financial instruments:

Consclidated

2008 20607
£0060 $'000
9,626 10,807
1,773 64
7.058 -
{3,630) -
578 -
{1,308} {49}
- {865)
{474} {279)
{385} {818}
13314 8.762
517 1,422
- 55
{2) -
{312) {541)
(101} {331}
(46} (88)
56 517
932 1,028
1.451 -
3,392 -
{325} -
494
{48} (10}
(138} (86)
5,757 932
Consclidated
2008 2007
$'000 $'00D
3.343 15,500
1.805 89
{312} (12,246}
4,238 3,343
- 2,736
- {2.684)
- 8523
4,236 3,343
389 2,138
- 5
- {1,754)
(389)
- 389
Consclidated
2008 2007
$'000 $000
8,528 4,385
4.317 5,317
8.348 7001
27,194 16,703
- 188

(i} Trade creditor and aceruals are non-interest bearing and are normally setlled on 30 days - 150 days lerms,
{i} Consideralion and performance consideration payable in refation lo business/conlrolied entily acquisitions are

generally non-interest bearing.
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Notes to the Financial Statements {continued)
FOR THE YEAR ENDED 30 JUNE 2008

19. Interest-bearing loans and borrowings

Consolidated

2008 2007
$'000 $'000
Currents
Term loan {secured)* 11,183 8372
Qlher loan 6,089 8,168
Hire purchase creditors 542 188
17,814 16,728
Trust receipls 4T3 138
Bank overdraft * 1,051 2.908
19,338 19,774
Non-Current
Term loan {secured}* 29,443 6,563
Other loan ** 4,140 .
Convertible bonds 8,720 9,764
Hire purchase creditors 933 77
43,238 16,404

“ Bank overdrafl facililies of the controlied entities and term loans are secured by corporate guaranlee rom parent entity.
** Other external loans inglude AUD 6.1 million of cash injection from Jafco Asia Technology Fund (JATF} in exchange of 255,793 issued
convertible preference shares. This amounl remain oulslanding and is subjected lo an inleresl charge of 15% per annum

Terms and conditions

Terms and conditions relating 1o the above financial instruments:
(8} Hire purchase llabililies have an average lease of 3 years with oplion to purchase the assel at the completion of Ihe contract at the
assel's agreed vatue. The average discounted rale implicit in the conlract is 4.8% Hire purchase liabilities are secured by a charge over
the assets.
{it) Term loans and other loans are interest bearing al an average of 10.3% per annum
(it} Trade financing are interest bearing at an average of 4.8% per annum each,

{iv) The Convertible Bonds entered in 08 March 2007 was not converted into ordinary shares in lhe capital of the company during the
financial period. The fair value of the Convertible Bonds was A$3,017,058 for period ending 30 June 2007 which is highly dependant on the
rmarket share price of the company. The company's share price was recorded at AJ0.019 as at 30 Jun 2008 comparing to AS0.088 as at 30
June 2007, representing a lower fair vaiue of the Convertible Bonds. The fair vakue of the conversion right is recorded within the carrying
amount of the Convertible Bonds at 30 June 2008.

20. Provisions

Consolidated

2008 2007
$'900 $'6¢00
Current
As at 1 July 336 1.004
Provision for the year 400 338
Used within the year {336) {1.004}
Empfoyee benefils a3 at 30 June 200 336
21. Contributed eguity Consolidated
2008 2007
$000 $'000
(a) issued and paid up capital
Ordinary shares fully paid 76,839 76,838
(b) Movements in shares on issue
30«Jun-08
Number of $'000
shares
Beginning and end of the financial year 654,161,852 76,838
694,161,852 76,839
30-Jun-97
Numirer of 5'000
shares
Beginning and end of the financial year 694,157,369 76,838
Exercise of warrants (options) 4,483 1
584,161,852 76,839
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21. Contributed equity (continued)

(c) Terms and condition of contributed equity

Ordinary shares

Ordinary shares have the right 1o receive dividends as declared and, in the evenl of winding up the company, to parlicipate in the proceeds
from the saie of all surplus assels in proportion lo the number of and amounts paid up on shares held.

Ordinary shares entitie their holder lo one vote, either in person or by proxy, al a meeting of the Company.

{d) Movements in warrants (options) on issue
3¢ June 2008

Number of $000
shares
Beginning and end of the financial year - -
End of the year - -
30 June 2007
Number of 3000
shares
Beginning and end of the financial year 230,826,957 3,222
Warrants {oplions) exercised (4.483) -
VWarrants {options) expired {230,822,474) (3,222)

less: transaclion cosl
End of lhe year

22, Reserves and retained profits

Consolidated

2008 2007

$'000 3600
Qther reserve 3.886 3,222
Foreign currency lranslation reserve 3,645 6.822
Total reserves 7.531 10,044
Retained profits {77.347) {83,660)

{a) Foreign currency translation reserve

{i} Nalure and purpose of reverse

The foreign currency translation reserve is used to record exchange differences arising from the loss on transiation of the financial statements

of self-suslaining foreign operations.

{ii} Movemenls in reserve

Balance al beginning of year 6,822 {2,767}
Translation of overseas conlrolled entilies {3.177) 9,589
Balsnce al end of year 3.645 6,822
{b) Retained profits/(Accumulated losses)

Balance at the beginning of year (83,660) 4,653
Net {loss)/prafit altributable to members of Autron Corporation Limited 6,314 (95,313)
Total available for appropriation {77.347) (83,660)
Dividends paid - -
Balance at end of year (77,347} (83,660)

{c } Other reserve

The properlies, plant and maching of the nevdy acquired investmenl in DBG was revalued in their fair value at acquisition,
Unexercised warranls amounting to $3,222,000 as &t 3 June 2007 have expired and have been transferred to other reserve during the year.

Balance at beginning of year 3,222 -
Asset Revaluation Reserve 664 -
Transfer from warrants - 3,222
Balance at end of year 3,888 3,222

Page 31




Appendix 4E - notes
30 June 2008
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23. Minority Interests

Ordinary share capilal of controlled enlifies issued to minority interests are:

ER Mekatron Sdn Bhd

ER Mekatron Manufacluring Sdn Bhd*
Yo Huz Corporalion

Autron {Thailand)} Co., Ltd

Autron Investment Co. Lid

Autron Mauritius Corperation

Interest in retained profits and reserves
Total minorily interests

Recongiliation of minority interest in controlted entities:
Opening balance

Currency realignment

Less: Share of operating profits/(loss) disposed

Add: Share of pre-acquisition profits

Adg: share of operating profil 7 (Joss)

Closing bafance

*Mote: The share capital of ER Mekatron Manufaciuring Sdn Bhd is AS3

24. Events after the balance sheet date

Consclidated

2008 2007
$'009 $'060
- 160
- 264
- 1,349
3,162 -
7.863 -
11,032 1,773
5648 -
16,681 1,773
1773 1,374
168 {168}
(1.941} -
11,667 -
5014 567
16,681 1773

Cn 18 July 2008, the Cempany announced that it has compleled the acquisition of the East Wing of The lcon @ Tun Razak, a Grade A office
tower in Malaysia, Kuala Lumper. This acquisition is a joint investmenl by Aulron, via the Group's wholly owned subsidiary Simfoni Simelrik

Sdn Bhd and Kuwsait Finance House via #is nominee, Bailak Realty investment Lid.
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