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Allco HIT Limited (ASX: AHI) – Business Update 
 
In preparing the financial statements for the year ended 30 June 2008 for AHI and its 
subsidiaries, the Directors and Management of AHI have placed particular emphasis on 
reviewing Strategic Finance Limited (“SFL”).  Specifically, our focus has been on the likely 
adverse impact on SFL’s business of extremely difficult funding and property development 
markets; and generally, by operating conditions in New Zealand.   
 
In order to assess appropriately the likely impact of these factors upon assets within SFL’s 
loan book, SFL engaged external consultants KordaMentha to undertake a review of these 
assets. SFL’s auditor, KPMG has also been reviewing the provisioning levels of SFL’s 
portfolio for adequacy. This review has resulted in proposed substantial write offs, 
impairments and provisions in SFL’s accounts as at 30 June 2008, the extent of which are 
detailed in the attached statement from SFL.  
 
As previously advised in AHI’s Business Update released on 25 June 2008, the Directors and 
Management of AHI expected that the write down of goodwill balances and individual asset 
impairments would give rise to a significant loss for AHI for the year ended 30 June 2008.  
Within the context of SFL’s results, this remains the view of the Directors.  
 
A review of AHI’s other operating subsidiaries and assets is being completed. This review, 
and the impact of SFL’s results on AHI, will be advised to the market upon the announcement 
of AHI’s FY08 Financial Results. 
 
Please note that the date for the AHI results announcement has changed from 28 August 
2008 to 29 August 2008. 
 
Yours sincerely, 

 

 
 
Tom Lennox 
Company Secretary  
Allco HIT Limited 
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For further information, contact: 
Shareholder General Enquiries: 
Computershare 1300 738 987 
 
or  
 
Alexandra Ballard 
Investor Relations Manager,  
Allco Finance Group 
Tel: + 61 2 9255 4100 




