
 
 

 
 

Companies Announcements Office 

Australian Securities Exchange Limited 

Exchange House 

Level 4, 20 Bridge Street 

Sydney, NSW 2000 

 

31 July 2008 

 

Dear Shareholder, 

 

REINSTATEMENT TO TRADING 

 

Further to the request for a suspension from trading made by APAC Coal Limited (APAC) on 18 July 

2008, the board of directors wishes to advise that ASX Limited (ASX) has approved the 

reinstatement to trading of the Company’s securities. 

The initial suspension was requested, inter alia, due to the default by a number of applicants in 

payment for their subscription proceeds under APAC’s initial public offer prospectus (Prospectus).  

Despite APAC receiving written undertakings that the application proceeds had been transferred to 

the Company, some of the funding (totalling $198,000) defaulted.   

As a result, APAC sought to recover these funds as a debt due and owing from the relevant 

applicants.  This issue has now been resolved as the applicants have paid their application monies 

and ASX has agreed for the Company’s securities to be reinstated to trading. 

While this was a regrettable incident, the directors of APAC believe they acted in good faith when 

issuing the shares to the defaulting applicants because of the various representations made with 

respect to the delivery of the application monies. 

APAC now looks forward to progressing its exploration program and is confident of success in the 

near future. 

APAC confirms that both the statement of commitments and pro-forma balance sheet previously 

provided released to ASX are accurate. 

Yours sincerely 

 

Koh Teng Kiat  

Managing Director 
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ABOUT APAC COAL LIMITED (AAL) 

 

APAC Coal has a 30 year Concession to explore for coal over 68,360 ha parcel of land in East Kalimantan, 

Indonesia. A JORC compliant resource of 5.1 million tonnes has been identified which is expected to form the 

basis of an initial mining operation. This resource occurs within on a very small area (1.3%) of the Concession 

which has not been explored to any significant degree. Kalimantan is the principal coal producing region of 

Indonesia, the world’s 7
th

 largest coal producer.  

 

APAC Coal is a subsidiary of Singapore listed Magnus Energy Group, which operates in the upstream 

petroleum and coal businesses. Its core focus is petroleum, coal production, and low-risk exploration and 

field development. Magnus has committed to providing a low cost Management and Finance Team in the 

initial phase of the development of APAC Coal Limited. 

 

For more information about APAC Coal Limited, please visit www.apaccoal.com.au 

 

 

 




