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ASX ANNOUNCEMENT
A.B.C. LEARNING CENTRES LIMITED (ASX: ABS)

IMF (AUSTRALIA) LIMITED — NEW FUNDING AGREEMENT

A.B.C. Learning Centres Limited (ABC) refers to the ASX announcement made by IMF
(Australia) Limited (ASX code:IMF) titled “New Funding Agreement: Shareholders v ABC
Learning Centres Ltd (“ABC")".

ABC has not received any claim or any notice of claim. The IMF announcement merely
reflects an intention by IMF to possibly fund a claim provided IMF obtains a level of
participation acceptable to IMF. No claim may ever be commenced. If any claim is
commenced, ABC will respond appropriately.

ABC also notes that, as previously disclosed, ABC’s share price has been affected by a
number of factors including market rumours (subsequently shown to be inaccurate) that the
company may have been in breach of its banking covenants, the exercise by some lenders
of their right to sell company shares pursuant to margin lending arrangements, the well
reported short selling in the company’s shares, global credit market conditions, general
market volatility and other factors previously disclosed to the market.
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