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28 June 2017

SCHEME OF ARRANGEMENT - FEDERAL COURT
APPROVES SCHEME OF ARRANGEMENT

Blackgold International Holdings Ltd (ASX:BGG) announces
that the Federal Court today approved the scheme of
arrangement under which Vibrant Group Limited (“Vibrant”)
will acquire all the shares in Blackgold that it does not already
own or control (“Scheme”).

Blackgold expects to lodge a copy of the Federal Court orders
with the Australian Securities and Investments Commission
tomorrow, at which time the Scheme will become legally
effective.

Blackgold then intends to request that its shares be suspended
from trading on ASX, with effect from the close of trading.

Under the Scheme, Blackgold shareholders will receive cash
consideration of 4.5 cents per share (“Scheme
Consideration”).

The expected dates for the implementation of the Scheme are:

e 29 June 2017, at close of trading — Blackgold shares
expected to be suspended from trading on ASX.

e 6 July 2017, at 7pm Perth time — Scheme Record Date
to determine Blackgold shareholder entitlements to
receive the Scheme Consideration.

e 13 July 2017 — Implementation of Scheme including

payment of Scheme Consideration and Blackgold
shares transferred to Vibrant.
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