K&L GATES

7 April 2017 Fartner: Eric Fethers
eric. fethers @kigates.com

T +61 8 8216 0922

Our ref; 7601101.00001
Company Announcements Office :

ASX Limited
Exchange Centre
20 Bridge Street
Sydney NSW 2000

Dear Sir/Madam

Amex Resources Limited (AXZ)

Notice of change of interest of substantial holder

We act for Waratah International (Asia) Limited (Waratah). '

We refer to Waratah's off-market takeover bid for all the ordinary shares in Amex Resources
Limited ABN 55 089 826 237 (Amex).

In accordance with sections 671B(1){b) and 671B(8)(b) of the Corporations Act 2001 (Cth),
we enclose on behalf of Waratah and Kenny Zhang a Notice of Change of Interests of
Substantial Holder (ASIC Form 604) dated 7 April 2017 outlining the change in Waratah and
Kenny Zhang's voting power in Amex.

Since Waratah's previous notice, the voting power of Waratah and Kenny Zhang in Amex
has changed from 87 90% to 92.03%, as a result of raceipt of acceptance instruciions as at
4:00pm (AWST) on 7 April 2017 (in the form of acceptance forms and/or directions to
custodians to accept the Waratah Offer).

Yours faithfully
K& Gates

Eric Fethers
Parther

K&L GATES

LEVEL 32 44 ST GEQRGES TERRACE PERTH WA 6000 ALISTRALIA
PO BOX, 25226 FERTH WA 6000 DX 60701 PERTH

T +61 8 0216 0900 F +81 8 9216 0801 klgates com
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Armax Resources Limited (Amex)

ACN/ARSN 089 826 237

1. Details of substantial holdor (1)

Name Waratah Intamational (Agia} Limited (Waratah) and Kenny Xfandong Zhang (Mr Zhang)
ACNIAREN (i applicabla)

Thera was a change in tha Interests of the

substantial holdar on O7/0&/2017
The pravious nofice was givan to the company on D5/04/2017
The previcus notice was dated 050412017

2. Previous and present voting power

The total numbar of votes attached to all tha voting shares in the campany or vofing interasts in the scheme that the substantial holder or an assoclate (2) had a
relevant Interest (3) in when last required, and whan now required, te give a substantial holding rotica to the company or scheme, are as follows:

Previous notica

Prasont notice

Class of securties {4)

Farcan's votes

\oting power (5)

Person's votes

Voting power (5)

Fully paid ordinary shares (94,974,745

87.80%

Dg,433,082

82.03%

3. Changss in ralevant interests

Farficulars of each change in, or changs In the nature of, a relevant interest of tha substantial holder or an associate in voling sacuritles of the company or
sohema, since the substantlal holder was last raquired to give a subgtantial holding netiea to the company ar seheme arg 8s follows:

Parson .
Conslderatlon given| Class and number .
EI? ;ﬁ D; r;};?r:?nt Nature of change (6) In relation fa of securities Far:%:;t:éms
? ot change (7} affected
Acquisition of a relevant interest in Amex
Waratah and| shares pursuant to contracts arising upon A$0.50 par Amex | 1,035,342 ordinary
06/04/2017 Mr Zhang acceptances of the tekewver offer announced share sharos 1,035,342
by Amex on 13 March 2017 (Qffer).
Acquisitlon of a relevant interest in Amex |
OT04RINT | i \ 80| Chares pursusnt Lo coniracts srising upon | Ave P AMEX 3,422,005 orcinay | 3,422,995
acceptances of the Offer.
4. Presant relevant interests
Particulars of each relevant Interest of iha substantial halder In voiing securities after the changa afe as follpws:
Holder of Reglstersed Person entitliad Clagg and
relevent holder of to be registered Nature of rlevant interest (&} numbar of Person's votes
intersst securltles g5 halder {8) securities
Amey Waratah has a mlavant interest pursuant (o
<harehold £608(1){c) and B0A(8) of the Corporations Act as a
Waratah ant hare o EI::V \Waratah result of the acceptancas of the Offer, 2,459,490 g2 450,460
MrZhang | 0 4 ar Mr Zhang has a relevant interest pursuant to ordinary shares i
%qﬁc.;pte 8 EBOB(3)(D) of the Corporations Act as Mr Zhang
controls Waratah.
Mr Zhang kas a relevant interest under section
608(7)(a) of the Gorporations Act a3 the registered
holder of the sequritias.
Waratah and o 70000 Mr Zhang Waratah has = ralevant inferest under seclion 16,973,502 16,973,692
Mr Zhang ) ordinary shares
B08{1}{(c) of the Corporatians Act by reasen of its
undarstanding with Mr Zhang relating to his
L disposal of his holding of sharas in Amex.
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5. Changes in assoclation
The parsons who have bacome sssaclates (2) of, caased to bg assoclates of, or have changed the nature of their asseclatlon (9) with, the substantial holder in
relation to voting interests in the company or scheme ars as follows:

Mame and ACN/ARSN  (f

applicable) Nature of aggogiation

Mr Zhang is an aszociais of Waratah as he is the sole director of Waratah and is acting in

\Waratah and Mr Zhang cancert and agresance with Waratah in connetion with the Offer.

6. Addregges
The addresses of persons named in this form are as fallows:

Name Address

\Warateh Intamational (Asia ) Limited 253 Main Street Road Town Tortola British Virgin Islands
Kanny Xiandong Zhang B, 55 Conduit toad Mid-Leval Central Hong Kong

‘Signature
print name  Kenny Xiandong Zhang capaclty  Sole Director
sign hera W date 07/D4/2017
DIRECTIONS
(1) If there are a number of substantisl holders with similar or refated ralevant interasts {2g. 8 corporation and its related corporatlons, or the: manager and

trustee of an aguity tnaef), the names could be included in an annaxure to the form. I the relevant interssts of a group of persons ane assentially similar,
they may be refermed to throughout the form as a specifically named group if the membarship of each group, with the names and addresses of members
is ciearly set out in paragraph 6 of the form,

(2} Sea the definition of "associate” In section 8 of the Corporations Act 2001,

(3 See the definition of “relevant Interest” in sactions 60% and €71 B(7) of the Corporations Act 2001.
ey The voting shares of a company constiute ons #lags unless divided into saparate classas.

{5) The person's votes divided by tha tetal voles in the body corporaie or scheme multipliad by 100,

(6) Include detalls of!

(a) any relevant agreement or other circumstances because of which the change in ralavant interest accurred, If subsection 8718(4) applies, a copy
of any document setting cut the terms of any relevant agreement, and a statemant by the persen giving full and accurate details of any contrac,
schstne ar arrargement, must accompany this form, tagether with 2 writien statement cartifylng this cantract, scheme or amangemant; and

) any qualification of the power of a persan to exercise, control the exerclse of, or influence the exarclse of, the voting powars or disposat ofthe
secyritios io which the relevant Interest relates (indieating clearly tha particular securities o which the qualification spplies).

Sae tha definition of "relevant agreement” In section 8 of the Comporations Act 2001,

M Details of the consideration must includa any and all benefits, money and ofher, that any person from whom & relevant interest was acquired has, or may,
hacome entitied to recalve in relation to thet acquisition. Details must be: Inciudaad aven ifthe banefit iz conditional on the happening ar not of a
coningancy. Detailz must be included on any benetit pald on bahalf of the substantial hotdar or its sssoclate in relation to the sequisitions, even If thay

are not paid directly to the parson from whom the ralevant intarest was acyuired.

(8) [fthe substantial haldar is unakla to determine the idantity of the parson {eg. if the relevart Interest arisas becausa of an option) write “unknown™.

)] Glve detalls, if appropriate, of the present associatiot and any ehange in that association 2ince the st substantial holding notice.
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