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To Company Name/Schema

AGN/ARSN

Lemur Resources Limited (Lemur)

AGN 147 241 361

1. Detalls of substantial holder (1)

Namg

ACNIARSN (if applicable)

Thers wae a change In the intereste of the

Bushvsld Minerals Limitad (Bushveald)

Incorporated and registered in (Guernsey with registration number 34306

substantial holder on

The previous notice was given to the company on

The previous notice was dated

2, Previous and present voting power

29 June 2015

23 June 2015

23 June 2015

The total number of votes attached to all the voting shares in the company or voting interests In the scheme that the substant(al halder or an
asgociate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notica to the eompany or
scheme, are as follaws:

Class of securifies (4)

Pravigus notica

Pragant notice

Parson's votes

Voling power (&)

Parson's votes

Voting -power (5)

(CGRD)

ORDINARY FULLY PAID SHARES

118,798,134

65.54%

132,132,414

72.90%

3. Changes in ralovant interasta

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder ar an agsociate in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial halding notice to the company or scheme are as

follows:

Date of change | Person whose Mature of change (8) | Consideration glvenin | Class and number | Parson's votes
ratavant infarast relation to change (7) | of securitles affacted
changed affactad

29 June 2015 Bushveld Acquisition of ralavant | $0.08 per Lemur 13,333,280 Shares | 13,333,250

inferest in Lamur upon | share -

accaptance of
Bushveld's offer dated
12 June 2015
containgd in its
bidder's statemeant
dated 29 May 2015.

4, Prezent relevant interests

Particulars of each relevant interest of the substantial holder in veoting securlties after the change are as follows:

Halder of Reglstarad holdar | Parson entitled to he | Natues of ralevant Class and furmber Parson's votes

ralavant of saguritiog registerad as holdar intarest (6) of sacurities

intaraat (8)

Bushveld Bushveld Minerals | Bushveld Minerals Registered 132,132,414 132,132,414
LImited Limited Sharahaldar ordinary shares

5. Changes [h assaclatlon

The peraons who have become asaociatas (2) of, ceasad to be associates of, or have changed the nature of thair aasociatlun ()] wlth the
substanhal helder in ralation to voting interests in tha company or schame ara as follows:

Name and ACNIARSN (if appllcabls)

Mature of assoclation

N/A
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6. Addroszos

The addresses of persons named in this form are as follows:

Name Address
L emur Resources Limited ' Suite 5, 62 Ord Street, WEST PERTH WA 6005
Bushveld Minerals Limitad Eﬂtritsinepreis Paganin, Level 4, 16 Milligan Streel, PERTH WA 6000 {Attention Jonathan
Signature
print name Daniel Tydde capacity  Pursuant to power of attorney dated 22 May 2015

sign here ///% ' dete 30 June 2015
i ‘ _—
é/"/ DIRECTIONS

(1} ifthere are a number of substantial halders with similar or related relevant Interests (eg. a corporation and its related corporations, or the
manager and trustee of an equlity trust), the names could be included In an annexure to the farm. IF the relavant Interests of a group of parsons
are asgentlally similar, they may be raferred o throughout the form as a spacifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the fom.

{2} See the definition of "assoclate” in section 9 of the Corporations Act 2001,

(3} See the definition of "relevant interest” in sections 608 ahd 671B{(7) of the Corparations Act 2001,
(4} The voting shares of a company canstitute one class unless divided into separate classes,

(55 The parson's votes divided by the total votes in the body corperate or scheme multiplied by 100.

6) Include details of:

(a) any relevant agreement ar other circumstances because of which the changs in relevant [nterest occurrad. If subsection 871B(4)
applies, a copy of any document setting out the temms of any refevant agreement, and a statemsant by the parson giving full and accurate
datalls of any contract, scheme or arrangement, must accompany this form, together with 2 written statement certifying this contract,
schamae or arrangement; and

{3)] any quallfication of the power of 2 person to exarcige, control the axerciea of, or influanca the exercize of, the voting powers or disposal
of the sacuritias to which the relevant interest relates (indicating clearly the particuldr securities 1o which the qualification applies).

Ses the dafinltion of "relevant agreamant” in seclion 8 of the Corporations Act 2001.

(7) Details of the consideration rmust include any and all benefits, money and other, that any peeson from whom a ralevant intarast was acquirad
has, or may, become entitled to recaive In ralalion to that acquisitian, Detalls must ba included even if the benafit is conditional on the happening
ar net of a contihgensy, Details must ba Ingluded of any beneafit paid on behalf of the substantial holder or its associate in relation to the
acqulsitions, evan if they are not paid directly to the parson from whom tha relevant interest was acquired.

(8 Ifthe substantial holder |5 unable to determine the idantity of the parson (eg. if tha ralevant interes arises bacause of an option) write "unknown".

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




