


Disclaimer

This presentation has been prepared by Troy Resources Limited (Troy).

Summary of information: This presentation contains general and background information about Troy's activities current as at the date of the presentation and should not
be considered to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in
summary form, has not been independently verified, and should not be considered to be comprehensive or complete. It should be read solely in conjunction with the oral
briefing provided by Troy and all other documents provided to you by Troy. Troy is not responsible for providing updated infermation and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire Troy securities and has been prepared without
taking into account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the
appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their
jurisdiction and circumstances. Troy is not licensed to provide financial product advice in respect of its securities or any other financial products. Ceoling off rights do not
apply to the acquisition of Troy secunties. Troy assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the
information and any potential investment and will conduct its own investigation.

Disclaimer: Each of Troy and its related bodies corporate and each of its respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum
extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this
presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or
representations contained in this presentation. In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or
guarantee as to the past, present or the future performance of Troy.

Forward looking statements: This presentaion contains “forward-looking statements” and “forward-looking information®, including statements and forecasts which include
without limitation, expectations regarding future performance, costs, production levels or rates, mineral reserves and resources, the financial position of Troy, industry growth
and other trend projections. Often, but not always, forward-looking information can be identified by the use of words such as “plans”, "expects”, “is expected”, “is expecting”,
“budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes™, or vanations (including negative variations) of such words and phrases, or state that
certain actions, events or results “may”, “could”, “would”, “might”, or “will” be taken, occur or be achieved. Such information is based on assumptions and judgements of
management regarding future events and results. The purpose of forward-locking information is to provide the audience with information about management’s expectations
and plans. Readers are cautioned that forward-looking information involves known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of Troy and/or its subsidiaries to be materially different from any future results, performance or achievements expressed or implied by the
forward-locking information. Such factors include, among others, changes in market conditions, future prices of gold, the actual results of current production, development
and/or exploration activities, changes in project parameters as plans continue to be refined, variations in grade or recovery rates, plant andfor equipment failure and the
possibility of cost overruns. Forward-locking information and statements are based on the reasonable assumptions, estimates, analysis and opinions of management made
in light of its experience and its perception of trends, current conditions and expected developments, as well as other factors that management believes to be relevant and
reasonable in the circumstances at the date such statements are made, but which may prove to be incorrect. Troy believes that the assumptions and expectations reflected
in such forward-looking statements and information are reasonable. Readers are cautioned that the foregoing list is not exhaustive of all factors and assumptions which may

have been used. Troy does not undertake to update any forward-looking information or statements, except in accordance with applicable securities laws.

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Troy or any other financial proeducts and neither this
document nor any of its contents will form the basis of any contract or commitment. This presentation is not a prospectus. Offers of secunties in Troy will only be made in
places in which, or to persons to whom it would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of
publication. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written consent of Troy.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A%). The information in this presentation remains subject to change without notice.



The Mission

Achieving a commercially sustainable
exploration and mining business




Objectives

Focus on two specific key objectives

Generate income - utilising the Karouni processing
plant as the primary asset, and

De-risk the business — acquire additional revenue generating
assets outside the Karouni circle of influence




Objectives

Income Generation
Of the several possible pathways put ...

Actions in place to operate the processing plant

Mining of ore from our tenements and our neighbouring tenements

Time frame to fully engage and complete is one (1) year

De-risking the Business

Increase resilience to negative factors that reduce income generation

Establish exploration and mining activities outside the Karouni district

In-country exploration and mining assets
Resource regions outside Guyana

Time frame to engage and complete is three (3) years



Strategy

Income Generation

1. Re-establish on-site operations to generate revenue from underground and open cut mines,

2. Engage with neighbouring tenement owners and put in place toll treating opportunities, and

3. Engage in merger and acquisition opportunities with the aim of filling the mill in the short and medium term.

De-risking the Business

4. Merger and acquisition opportunities in-country (Guyana), and

5. Merger and acquisition opportunities in another region outside Guyana.



The Plan

1. Re-establish on-site operations to generate revenue from underground and open cut mines

1.1 Continue the care and maintenance program

1.2 Feasibility Study - Smarts Underground and Hicks Extensions

1.3 Continue with exploration of Gem Creek

1.4 Review exploration potential of current held tenements excluding Barrick
1.5 Decision to mine

1.6 Finalise project capital for the Smarts Underground

1.7 Commence dewatering of Smarts and Hicks pits

1.8 Commence and complete earthworks for Smarts Underground

1.9 Relocate stream channel to allow for Hicks Deep mining



The Plan

2. Engage with neighbouring tenement owners and put in place toll treating opportunities

2.1 Gold resources / reserves in the local region to be mined and hauled to Karouni mill

Karouni mill is the only gold processing plant in the local region

3. Engage in merger and acquisition opportunities with the aim of filling the mill in the short and medium term

3.1 As above, but a merger or acquisition will ensure a more optimum outcome for the supply of ore

A merger or acquisition will also add to the contained resource and reserve inventory adding shareholder value



The Plan

4. Merger and acquisition opportunities in-country (Guyana)

4.1 De-risk activity to establish multiple and independent assets and revenue streams

Off-set with in-country management and expertise not having to be replicated

5. Merger and acquisition opportunities in another region outside Guyana

5.1 De-risk activity to reduce sovereign risk to the business

Balanced with additional in-country management and expertise and associated overheads



For further information, please contact:

Richard Beazley

Interim Managing Director
+61 8 9481 1277
troy@troyres.com.au

Peter Stern
Non-Executive Chairman
+61 8 9481 1277
troy@troyres.com.au

Rebecca Broughton
CFO & Company Secretary
+61 8 9481 1277

troy@troyres.com.au
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