Form605

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme: Metcash Ltd

ACN/ARSN: 112 073 480

1. Details of substantial holder

Name: Mitsubishi UFJ Financial Group, Inc.

The holder ceased to be a substantial holder on: 27 October 2023
The previous notice was given to the company on: 31 October 2023
The previous notice was dated: 31 October 2023
The holder became aware on: 31 October 2023

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Person whose . i . . Class and .

Date of . Consideration given in Person's votes
relevant interest Nature of change i number of

change relation to change . affected
changed securities affected

See annexure A to
this notice

3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

4. Addresses

The addresses of persons named in this form are as follows:

Name Address
Mitsubishi UFJ Financial Group, Inc. 2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan
5. Signature

W‘ % Dated 1 November 2023

Mariko Onda Authorised signatory
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AnnexureA

Annexure A

This is annexure A of 8 pages referred to in Form 605, Notice of ceasing to be a substantial holder dated 1 November 2023

M. Gt

Mariko Onda

Authorised signatory

Dated 1 November 2023

Person whose relevant

Consideration
given in relation

Class and number of

Person's votes

Date of change interest changed Nature of change to change securities affected affected
. - . . Purchase of securities by
27/10/2023 Mitsubishi UFJ Financial an entity controlled by 181.06 | 49 Ordinary Shares 49
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 392.20 106 Ordinary Shares 106
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 49,596.38 | 13,514 Ordinary Shares 13,514
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 3,441.00 930 Ordinary Shares 930
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 697.30 190 Ordinary Shares 190
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 428.62 116 Ordinary Shares 116
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 132.30 36 Ordinary Shares 36
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 1,933.56 524 Ordinary Shares 524
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 2,213.31 599 Ordinary Shares 599
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 328.41 89 Ordinary Shares 89
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 3,068.63 835 Ordinary Shares 835
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 1,365.28 371 Ordinary Shares 371
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 1,514.54 411 Ordinary Shares 411
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 242.22 66 Ordinary Shares 66
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 33,215.68 | 9,026 Ordinary Shares 9,026
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 952.02 258 Ordinary Shares 258

Group, Inc.

Morgan Stanley
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Mitsubishi UFJ Financial

Purchase of securities by

27/10/2023 an entity controlled by 485.76 132 Ordinary Shares 132
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 425.50 115 Ordinary Shares 115
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 280.44 76 Ordinary Shares 76
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 211,432.37 | 57,611 Ordinary Shares 57,611
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 4,891.40 | 1,322 Ordinary Shares 1,322
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 2,143.10 580 Ordinary Shares 580
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 15,784.67 | 4,301 Ordinary Shares 4,301
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 7,456.51 2,018 Ordinary Shares 2,018
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 703.00 190 Ordinary Shares 190
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 92.00 25 Ordinary Shares 25
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 1,409.44 383 Ordinary Shares 383
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 3,508.12 952 Ordinary Shares 952
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 4,351.20 | 1,184 Ordinary Shares 1,184
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 3,402.18 922 Ordinary Shares 922
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 4,677.48 | 1,278 Ordinary Shares 1,278
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 3,530.23 958 Ordinary Shares 958
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 38,303.79 | 10,437 Ordinary Shares 10,437
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 3,469.20 944 Ordinary Shares 944
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 18.48 5 Ordinary Shares 5
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 133.20 36 Ordinary Shares 36
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 2,808.20 760 Ordinary Shares 760
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 51,048.96 | 13,872 Ordinary Shares 13,872
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 11,428.38 | 3,114 Ordinary Shares 3,114

Group, Inc.

Morgan Stanley
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Purchase of securities by

27/10/2023 an entity controlled by 51,302.93 | 13,979 Ordinary Shares 13,979
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 849.85 230 Ordinary Shares 230
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 136.90 37 Ordinary Shares 37
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 9,284.64 | 2,523 Ordinary Shares 2,523
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 110,936.16 | 30,064 Ordinary Shares 30,064
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 6,147.25 | 1,675 Ordinary Shares 1,675
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 412.16 112 Ordinary Shares 112
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 3,014.33 818 Ordinary Shares 818
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 3,095.40 840 Ordinary Shares 840
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 78,354.50 | 21,350 Ordinary Shares 21,350
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 960.70 260 Ordinary Shares 260
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 498.15 135 Ordinary Shares 135
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 720.53 195 Ordinary Shares 195
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 52,266.20 | 14,126 Ordinary Shares 14,126
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 184.75 50 Ordinary Shares 50
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 162.36 44 Ordinary Shares 44
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 368.00 100 Ordinary Shares 100
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 81,471.52 | 22,139 Ordinary Shares 22,139
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 2,403.04 653 Ordinary Shares 653
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 387.45 105 Ordinary Shares 105
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 2,365.29 641 Ordinary Shares 641
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 1,703.84 463 Ordinary Shares 463
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 690.97 187 Ordinary Shares 187

Group, Inc.

Morgan Stanley
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Mitsubishi UFJ Financial

Purchase of securities by

27/10/2023 an entity controlled by 14,633.85 | 3,982 Ordinary Shares 3,982
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 590.40 160 Ordinary Shares 160
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 102,815.05 | 28,015 Ordinary Shares 28,015
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 2,372.19 642 Ordinary Shares 642
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 1,504.70 410 Ordinary Shares 410
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 1,012.00 275 Ordinary Shares 275
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 2,591.02 706 Ordinary Shares 706
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 4,066.40 | 1,105 Ordinary Shares 1,105
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 1,310.08 356 Ordinary Shares 356
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 1,476.30 399 Ordinary Shares 399
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 177.36 48 Ordinary Shares 48
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 2,412.84 653 Ordinary Shares 653
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 9,001.02 | 2,436 Ordinary Shares 2,436
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furchase of securities by
27/10/2023 an entity controlled by 4,478.34 | 1,212 Ordinary Shares 1,212
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial | Furehase of securities by
27/10/2023 an entity controlled by 4,796.34 | 1,301 Ordinary Shares 1,301
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 47,541.92 | 12,919 Ordinary Shares 12,919
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 167,322.24 | 45,468 Ordinary Shares 45,468
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,202.58 | 347 Ordinary Shares 347
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 4,101.41 | 1,113 Ordinary Shares 1,113
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 346.39 | 94 Ordinary Shares 94
Group, Inc.
Morgan Stanley
. . . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 9,437.38 | 2,575 Ordinary Shares 2,575
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 7.36 | 2 Ordinary Shares 2
Group, Inc.
Morgan Stanley
. . . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 580.65 | 158 Ordinary Shares 158

Group, Inc.

Morgan Stanley
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Mitsubishi UFJ Financial

Sale of securities by an

27/10/2023 entity controlled by 5,788.13 | 1,575 Ordinary Shares 1,575
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,082.65 | 295 Ordinary Shares 295
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 681.68 | 183 Ordinary Shares 183
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 144.89 | 39 Ordinary Shares 39
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 6,453.30 | 1,756 Ordinary Shares 1,756
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 179.04 | 48 Ordinary Shares 48
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 456,295.86 | 124,671 Ordinary Shares 124,671
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,642.80 | 444 Ordinary Shares 444
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 9,113.40 | 2,490 Ordinary Shares 2,490
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 2,945.74 | 794 Ordinary Shares 794
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 29,393.46 | 8,031 Ordinary Shares 8,031
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 21,003.48 | 5,692 Ordinary Shares 5,692
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 352.32 | 96 Ordinary Shares 96
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 302.99 | 82 Ordinary Shares 82
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 15150 | 41 Ordinary Shares 41
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 11,873.93 | 3,231 Ordinary Shares 3,231
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 3,870.81 | 1,049 Ordinary Shares 1,049
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 28,212.48 | 7,584 Ordinary Shares 7,584
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 2,712.01 | 731 Ordinary Shares 731
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 10,844.58 | 2,963 Ordinary Shares 2,963
Group, Inc.
Morgan Stanley
. . . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 96,285.37 | 26,129 Ordinary Shares 26,129
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 201.42 | 54 Ordinary Shares 54
Group, Inc.
Morgan Stanley
. . . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 4,931.90 | 1,324 Ordinary Shares 1,324

Group, Inc.

Morgan Stanley
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Sale of securities by an

27/10/2023 entity controlled by 18,577.54 | 5,062 Ordinary Shares 5,062
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 176,435.25 | 48,075 Ordinary Shares 48,075
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,195.10 | 323 Ordinary Shares 323
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 572.73 | 155 Ordinary Shares 155
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 14,664.24 | 3,942 Ordinary Shares 3,042
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 4,428.00 | 1,200 Ordinary Shares 1,200
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,071.64 | 292 Ordinary Shares 292
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,320.90 | 357 Ordinary Shares 357
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 2,278.50 | 620 Ordinary Shares 620
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 3,284.10 | 890 Ordinary Shares 890
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 4,614.24 | 1,259 Ordinary Shares 1,259
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 103.60 | 28 Ordinary Shares 28
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 18,547.20 | 5,040 Ordinary Shares 5,040
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 77,257.92 | 20,994 Ordinary Shares 20,994
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 939.96 | 252 Ordinary Shares 252
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 10,697.76 | 2,907 Ordinary Shares 2,907
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 10,323.00 | 2,790 Ordinary Shares 2,790
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,424.34 | 386 Ordinary Shares 386
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 52,231.95 | 14,155 Ordinary Shares 14,155
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 721.28 | 196 Ordinary Shares 196
Group, Inc.
Morgan Stanley
. . . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 329,326.80 | 89,980 Ordinary Shares 89,980
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 350.55 | 95 Ordinary Shares 95
Group, Inc.
Morgan Stanley
. . . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 55,510.88 | 15,105 Ordinary Shares 15,105

Group, Inc.

Morgan Stanley
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Mitsubishi UFJ Financial

Sale of securities by an

27/10/2023 entity controlled by 1,754.83 473 Ordinary Shares 473
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 4,095.72 | 1,101 Ordinary Shares 1,101
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 9,350.88 | 2,541 Ordinary Shares 2,541
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 959.60 | 259 Ordinary Shares 259
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,507.17 | 409 Ordinary Shares 409
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 3,215.94 | 868 Ordinary Shares 868
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 363.09 | 98 Ordinary Shares 98
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,579.91 | 423 Ordinary Shares 423
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 411.81 | 111 Ordinary Shares 111
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,247.49 | 334 Ordinary Shares 334
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 95,404.95 | 25,855 Ordinary Shares 25,855
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 6,949.91 | 1,886 Ordinary Shares 1,886
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 3,987.38 | 1,085 Ordinary Shares 1,085
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 8,690.64 | 2,352 Ordinary Shares 2,352
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 636.40 | 172 Ordinary Shares 172
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 403.85 | 109 Ordinary Shares 109
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 10,520.16 | 2,828 Ordinary Shares 2,828
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 102,399.48 | 27,978 Ordinary Shares 27,978
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 12,610.07 | 3,422 Ordinary Shares 3,422
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 17,774.73 | 4,817 Ordinary Shares 4,817
Group, Inc.
Morgan Stanley
. . . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 2,993.30 | 809 Ordinary Shares 809
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 17,243.37 | 4,673 Ordinary Shares 4,673
Group, Inc.
Morgan Stanley
. . . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 1,784.69 | 483 Ordinary Shares 483

Group, Inc.

Morgan Stanley
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Mitsubishi UFJ Financial

Sale of securities by an

27/10/2023 entity controlled by 12,562.44 | 3,377 Ordinary Shares 3,377
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 151.50 | 41 Ordinary Shares 41
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 3,704.40 | 1,008 Ordinary Shares 1,008
Group, Inc.
Morgan Stanley
. _ . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 4,047.96 | 1,106 Ordinary Shares 1,106
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 11,699.96 | 3,188 Ordinary Shares 3,188
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 11.16 | 3 Ordinary Shares 3
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 121,512.00 | 33,200 Ordinary Shares 33,200
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 5162.69 | 1,401 Ordinary Shares 1,401
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 751.44 | 202 Ordinary Shares 202
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 25,983.60 | 7,080 Ordinary Shares 7,080
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 9,584.69 | 2,601 Ordinary Shares 2,601
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 7,823.26 | 2,123 Ordinary Shares 2,123
Group, Inc.
Morgan Stanley
. o . . Sale of securities by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by 690.06 | 186 Ordinary Shares 186
Group, Inc.
Morgan Stanley
Mitsubishi UFJ Financial Borrowed by an entity
27/10/2023 controlled by Morgan N/A 355,151 Ordinary Shares 355,151
Group, Inc.
Stanley - see Annexure B
Collateral Returned by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by N/A 1,095,400 Ordinary Shares 1,095,400
Group, Inc. Morgan Stanley - see
Annexure B
. o . . Borrowed by an entity
27/10/2023 Mitsubishi UFJ Financial controlled by Morgan N/A 192,778 Ordinary Shares 192,778
Group, Inc.
Stanley - see Annexure B
Borrow Returned by an
27/10/2023 Mitsubishi UFJ Financial entity controlled by N/A 350,605 Ordinary Shares 350,605

Group, Inc.

Morgan Stanley - see
Annexure B

Page 9




AnnexureB

Annexure B

This is annexure B of 4 pages referred to in Form 605, Notice of ceasing to be a substantial holder dated 1 November 2023

M. Gt

Mariko Onda Authorised signatory Dated 1 November 2023

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to whom the
prescribed form must be given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

Schedule

Type of Agreement Australian Master Securities Lending Agreement

Parties to agreement Morgan Stanley Australia Securities Limited and JPMORGAN CHASE BANK, N.A.
Transfer Date 20231027;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No

|if yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/No
|if yes, detail The Borrower shall be entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with

the Lender's instructions.

Does the lender have the right to recall early? IYes,LNe
|if yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the Standard Settlement Time for such Equivalent

Securities or the equivalent time on the exchange or in the clearing organisation through which the relevant borrowed Securities were originally delivered.

Will the securities be returned on settlement? Yes/Ne

|if yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be accelerated so as to require performance thereof at the time
such Event of Default occurs. In such event the Relevant Value of the Securities to be delivered by each Party shall be established and on the basis of the Relevant Values so established, an account shall be
taken of what is due from each Party to the other and the sums due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Schedule
Type of Agreement
Parties to agreement

Global Master Securities Lending Agreement
Morgan Stanley & Co. International plc and UBS SWITZERLAND AG

Transfer Date 20230830; 20230919;
Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/No

|'f yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

IDoes the lender have the right to recall early? IYes,LNe
|if yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard

settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? IYes,LNe
If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and

the Parties' delivery and payment obligations in respect thereof.

Schedule
Type of Agreement Global Master Securities Lending Agreement
. Morgan Stanley & Co. International plc and ROYAL LONDON EQUITY FUNDS ICVC-ROYAL LONDON ASIA PACIFIC EX JAPAN EQUITY TILT
Parties to agreement
FUND

Transfer Date 20231002;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/No

|'f yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

IDoes the lender have the right to recall early? IYes,LNe
|if yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard

settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? IYes,LNe
If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and

the Parties' delivery and payment obligations in respect thereof.

IScheduIe
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Type of Agreement Global Master Securities Lending Agreement
Parties to agreement Morgan Stanley & Co. International plc and JPMORGAN CHASE BANK, N.A.
Transfer Date 20231024;
Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable
Scheduled Return Date (if any) Open
Does the borrower have the right to return early? Yes/No

|'f yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

IDoes the lender have the right to recall early?

IYes,LNe

|if yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement?

IYes,LNe

If yes, detail any exceptions If the Borrower does not redeliver
the Parties' delivery and payment obligations in respect thereof.

Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and

Schedule

Type of Agreement

Global Master Securities Lending Agreement

Parties to agreement

Morgan Stanley & Co. International plc and OHIO PUBLIC EMPLOYEES RETIREMENT SYSTEM

Transfer Date

20230817; 20230828; 20230829; 20230830; 20230901; 20230904; 20230905; 20230907; 20230908; 20230911; 20230912; 20230913;
20230914; 20230915; 20230918; 20230919; 20230920; 20230922; 20230927; 20230928; 20231002; 20231003; 20231004; 20231024;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/No

|'f yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

IDoes the lender have the right to recall early?

IYes,LNe

|if yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement?

IYes,LNe

If yes, detail any exceptions If the Borrower does not redeliver
the Parties' delivery and payment obligations in respect thereof.

Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and

Schedule
Type of Agreement Global Master Securities Lending Agreement
Parties to agreement Morgan Stanley & Co. International plc and THE BANK OF NEW YORK MELLON
Transfer Date 20230821; 20230824, 20231025; 20231026;
Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable
Scheduled Return Date (if any) Open
Does the borrower have the right to return early? Yes/No

|'f yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

IDoes the lender have the right to recall early?

IYes,LNe

|if yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement?

IYes,LNe

If yes, detail any exceptions If the Borrower does not redeliver
the Parties' delivery and payment obligations in respect thereof.

Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and

Schedule
Type of Agreement Global Master Securities Lending Agreement
Parties to agreement Morgan Stanley & Co. International plc and STATE STREET BANK AND TRUST COMPANY
Transfer Date 20230921; 20230927, 20230929; 20231002; 20231003; 20231013, 20231016; 20231017; 20231026;
Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No
|if yes, detail Not applicable
Scheduled Return Date (if any) Open
Does the borrower have the right to return early? Yes/No

|'f yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.

IDoes the lender have the right to recall early?

IYes,LNe

|if yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement?

IYes,LNe

the Parties' delivery and payment obligations in respect thereof.

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and

Schedule

Type of Agreement

Australian Master Securities Lending Agreement

Parties to agreement

Morgan Stanley Australia Securities Limited and NATIONAL AUSTRALIA BANK LIMITED

Transfer Date

20231011; 20231013;

Holder of Voting Rights Borrower
Are there any restrictions on voting rights? Yes/No
|!f yes, detail Not applicable
I(rhn,luln'l Datiurn Nata [if anul Inr\nn
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Does the borrower have the right to return early? Yes/No

|if yes, detail The Borrower shall be entitled at any time to terminate a particular loan of Securities and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with
the Lender's instructions.

Does the lender have the right to recall early? IYes,LNe

|if yes, detail The Lender may call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the Standard Settlement Time for such Equivalent
Securities or the equivalent time on the exchange or in the clearing organisation through which the relevant borrowed Securities were originally delivered.

Will the securities be returned on settlement? IYes,LNe

|if yes, detail any exceptions If an Event of Default occurs in relation to either Party, the Parties' delivery and payment obligations shall be accelerated so as to require performance thereof at the time
such Event of Default occurs. In such event the Relevant Value of the Securities to be delivered by each Party shall be established and on the basis of the Relevant Values so established, an account shall be
taken of what is due from each Party to the other and the sums due from one Party shall be set-off against the sums due from the other and only the balance of the account shall be payable.

Schedule

Type of Agreement Global Master Securities Lending Agreement

Parties to agreement Morgan Stanley & Co. International plc and Abu Dhabi Investment Authority
Transfer Date 20230929;

Holder of Voting Rights Borrower

Are there any restrictions on voting rights? Yes/No

|if yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/No
|'f yes, detail The Borrower is entitled at any time to terminate a Loan and to redeliver all and any Equivalent Securities due and outstanding to the Lender in accordance with the Lender's instructions.
IDoes the lender have the right to recall early? IYes,LNe

|if yes, detail The Lender is entitled to terminate a Loan and to call for the redelivery of all or any Equivalent Securities at any time by giving notice on any Business Day of not less than the standard
settlement time for such Equivalent Securities on the exchange or in the clearing organisation through which the Loaned Securities were originally delivered.

Will the securities be returned on settlement? IYes,LNe

If yes, detail any exceptions If the Borrower does not redeliver Equivalent Securities in accordance with the Agreement, the Lender may by written notice to Borrower terminate the Loan forthwith and
the Parties' delivery and payment obligations in respect thereof.

Schedule

Type of Agreement International Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and

Parties to agreement CHANNEL INVESTMENT MANAGEMENT LIMITED AS RESPONSIBLE ENTITY FOR CC SAGE CAPITAL ABSOLUTE RETURN FUND

Transfer Date 20231027;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

|if yes, detail Not applicable

Scheduled Return Date (if any) Open
Does the borrower have the right to return early? Yes/Ne
|f yes, detail Prime broker may return shares which were rehypothecated from the client at any time.
IDoes the lender have the right to recall early? IYes,LNe
Ilf yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.
IWiII the securities be returned on settlement? IYes,LNe

|if yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account
shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be
payable.

Schedule

Type of Agreement International Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and

Parties to agreement CHANNEL INVESTMENT MANAGEMENT LIMITED AS RESPONSIBLE ENTITY FOR CC SAGE CAPITAL EQUITY PLUS FUND

Transfer Date 20231026;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

|if yes, detail Not applicable

Scheduled Return Date (if any) Open
Does the borrower have the right to return early? Yes/No
|f yes, detail Prime broker may return shares which were rehypothecated from the client at any time.
IDoes the lender have the right to recall early? IYes,LNe
Ilf yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.
IWiII the securities be returned on settlement? IYes,LNe

|if yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account
shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be
payable.

Schedule

Type of Agreement Customer Prime Broker Account Agreement

Parties to agreement Morgan Stanley & Co. LLC on behalf of all Morgan Stanley entities and customer PANAGORA ASSET MANAGEMENT, INC.
Transfer Date 20231027;

Holder of Voting Rights Morgan Stanley

Are there any restrictions on voting rights? No

|if yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes

|'f yes, detail Morgan Stanley may return rehypothecated shares at any time.

IDoes the lender have the right to recall early? IYes
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Ilf yes, detail The customer may recall shares from Morgan Stanley at any time.

IWiII the securities be returned on settlement? IYes

If yes, detail any exceptions In the ordinary course of business, securities will be returned to customers. Upon a customer Event of Default, Morgan Stanley has the right to set off obligations owed to the
customer against obligations of the customer to Morgan Stanley and to foreclose on any collateral, including rehypothecated securities, for the purpose of arriving at a single closeout amount. In such a
default scenario, Morgan Stanley may do an actual or deemed sale of the rehypothecated securities.
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