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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Australian Agricultural Company Limited (AAco)

ACN/ARSN 010892 270

1. Details of substantial holder (1)

. Mr. Bryan A. Glinton as trustee of The AA Trust established pursuant to the trust deed dated 29 July 2013 (AA|
Trust) (Trustee), and its associate INT Investments Inc. (a company incorporated in the Bahamas with
registration number 110,542B) (INT Investments)

. Christopher D. Mangum (First Successor Trustee)
Name . Mr. Jason C. Callender (Second Successor Trustee)

. Joseph Charles Lewis (Settlor & Protector)

. Vivienne Clare Lewis (First Successor Protector)

. Charles Barrington Lewis (Second Successor Protector)
ACN/ARSN (if applicable) n/a

There was a change in the interests of the

substantial holder on 7 September 2023
The previous notice was given to the company on 9 March 2023
The previous notice was dated 9 March 2023

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

. Previous notice Present notice
Class of securities (4) - -
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary shares 307,940,850 51.088% 313,968,517 52.09%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Person whose Consideration Class and ,
Date of . Nature of f - - number of Person’s votes
relevant interest given in relation o
change change (6) securities affected
changed to change (7)
affected
Each of:
o Trustee;

The purchase of 6,027,667 ordinary 6,027,667 Ordinary
. See Annexure A

shares in AAco on market as set shares

out in Annexure A.

e First Successor Trustee;

e Second Successor Trustee;

e Settlor & Protector;

e First Successor Protector; and
e Second Successor Protector.

See Annexure A 6,027,667




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person’s votes
interest securities as holder (8) interest (6) securities

Relevant interest arises as a result of the
Trustee, Settlor &  [Trustee being, or being entitled to be, the
Protector registered holder of the AACo securities as the
trustee of The AA Trust (s. 608(1)(a))

313,968,517

Ordinary shares 313,968,517

Trustee

Relevant interest arises because the First
Successor Trustee and Second Successor
Trustee would be the registered holder or

First ~ Successor entitled to be the registered holder (s. 608(1)(a))
Trustee and Trustee, Settlor &  |in anticipation of the performance of an

Second Successor Protector agreement to act as trustee of The AA Trust if
Trustee the Trustee (in the case of the First Successor
HSBC Custody Trustee) or the First Successor Trustee (in the
Nominees case of the Second Successor Trustee) ceases
(Australia) to be the trustee of The AA Trust (s 608(8))
Limited

313,968,517

Ordinary shares 313,968,517

Relevant interest arises because the Settlor &
Trustee, Settlor &  |Protector has the power to dispose of, or control
Protector the exercise of the power to dispose of, the
securities (s. 608(1)(c))

313,968,517

Ordinary shares 313,968,517

Settlor & Protector

Relevant interest arises because the First
Successor Protector and Second Successor
Protector have the power to dispose of, or
control the exercise of the power to dispose of,
the securities (s. 608(1)(c)) in anticipation of the |313,968,517
performance of an agreement to act as Ordinary shares
Protector of The AA Trust if the Protector (in the
case of the First Successor Protector) or the
First Successor Protector (in the case of the
Second Successor Protector) ceases to be the
Protector of The AA Trust (s 608(8))

First Successor
Protector and Trustee, Settlor &
Second Successor Protector

Protector

313,968,517

5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if

. Nature of association
applicable)

n/a n/a

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

c/o Glinton Sweeting O'Brien 303 Shirley Street, P.O. Box N 492 Nassau, New Providence, The

Trustee Bahamas

c/o Alston & Bird LLP, 1201 W. Peachtree Street, Atlanta, Georgia, United States of America

First Successor Trustee 30309

Second Successor Trustee Albany, P.O. Box SP-63158, Lewis Drive, Albany, New Providence, The Bahamas




Settlor & Protector

First Successor Protector
Second Successor Protector
INT Investments

Cay House, PO Box N-7776, EP Taylor Drive, Lyford Cay, New Providence, The Bahamas

JP Morgan Nominees Australia Limited Level 15, 55 Collins Street, Melbourne VIC 3001, Australia

HSBC Custody Nominees (Australia)

Limited GPO Box 5302, Sydney, NSW 2001

Signature
print name  Bryn Davis capacity Solicitor
—
signhere & [ 1 . date 8/09/2023
DR _/..'T/—;-pwa\.'a
DIRECTIONS
1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and

@

®

“

®)

©)

©)

®

©

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

Australian Agricultural Company Limited ACN 010 892 270




Annexure A

This is Annexure A of 1 page referred to in the Form 604 Notice of change of substantial holder dated 8/09/2023

Authorised by the parties named in
Item 1 of this notice to sign the

print name Bryn Davis, Partner, MinterEllison capacity notice for and on behalf of each of
them
signhere K ) date 8/09/2023
\/ . KLTW

Date of change Nature of change Consideration per security Number of securities
affected
09/03/2023 On market purchase $1.6206 31,334
10/03/2023 On market purchase $1.6034 45,769
13/03/2023 On market purchase $1.5675 90,345
14/03/2023 On market purchase $1.5616 42,517
15/03/2023 On market purchase $1.5307 194,279
16/03/2023 On market purchase $1.5075 145,627
17/03/2023 On market purchase $1.5455 40,737
20/03/2023 On market purchase $1.5352 54,644
21/03/2023 On market purchase $1.5232 36,035
22/03/2023 On market purchase $1.5396 27,323
23/03/2023 On market purchase $1.5612 45,250
24/03/2023 On market purchase $1.5765 86,254
27/03/2023 On market purchase $1.6142 44,920
28/03/2023 On market purchase $1.5740 60,515
29/03/2023 On market purchase $1.5345 72,403
30/03/2023 On market purchase $1.5341 51,329
31/03/2023 On market purchase $1.5479 65,122
03/04/2023 On market purchase $1.5446 39,631
04/04/2023 On market purchase $1.5509 32,620
05/04/2023 On market purchase $1.5471 47,526
06/04/2023 On market purchase $1.5785 34,030
11/04/2023 On market purchase $1.6013 53,315
12/04/2023 On market purchase $1.5798 35,059
13/04/2023 On market purchase $1.5626 42,246
14/04/2023 On market purchase $1.5689 37,892
17/04/2023 On market purchase $1.5704 21,574
18/04/2023 On market purchase $1.5620 44,401
19/04/2023 On market purchase $1.5571 16,138
20/04/2023 On market purchase $1.5467 109,511
21/04/2023 On market purchase $1.5652 32,415
24/04/2023 On market purchase $1.5834 23,888




Date of change

Nature of change

Consideration per security

Number of securities
affected

26/04/2023 On market purchase $1.5444 35,572
27/04/2023 On market purchase $1.5322 64,185
28/04/2023 On market purchase $1.5311 82,343
01/05/2023 On market purchase $1.5536 35,049
02/05/2023 On market purchase $1.5738 46,950
03/05/2023 On market purchase $1.5636 24,508
04/05/2023 On market purchase $1.5838 45,511
05/05/2023 On market purchase $1.5817 35,230
08/05/2023 On market purchase $1.5746 70,994
22/05/2023 On market purchase $1.5699 113,125
23/05/2023 On market purchase $1.5555 104,628
24/05/2023 On market purchase $1.5497 87,376
25/05/2023 On market purchase $1.5552 66,295
26/05/2023 On market purchase $1.5698 39,855
29/05/2023 On market purchase $1.5700 38,482
30/05/2023 On market purchase $1.5869 45,945
31/05/2023 On market purchase $1.5975 276,976
01/06/2023 On market purchase $1.5751 24,057
02/06/2023 On market purchase $1.5477 105,976
05/06/2023 On market purchase $1.5448 29,433
06/06/2023 On market purchase $1.5457 30,258
07/06/2023 On market purchase $1.5093 76,202
08/06/2023 On market purchase $1.5501 41,608
09/06/2023 On market purchase $1.5195 26,477
13/06/2023 On market purchase $1.5167 31,231
14/06/2023 On market purchase $1.5179 95,949
15/06/2023 On market purchase $1.5008 47,914
16/06/2023 On market purchase $1.4926 115,460
19/06/2023 On market purchase $1.5022 44,332
20/06/2023 On market purchase $1.4906 48,345
21/06/2023 On market purchase $1.5061 39,088
22/06/2023 On market purchase $1.4810 49,110
23/06/2023 On market purchase $1.4695 48,974
26/06/2023 On market purchase $1.4563 47,021
27/06/2023 On market purchase $1.4768 56,526
01/08/2023 On market purchase $1.5074 23,634
02/08/2023 On market purchase $1.5288 53,269
03/08/2023 On market purchase $1.5106 26,931
04/08/2023 On market purchase $1.4969 18,983
07/08/2023 On market purchase $1.4836 44,727
08/08/2023 On market purchase $1.4787 44,771




Date of change

Nature of change

Consideration per security

Number of securities
affected

09/08/2023 On market purchase $1.4967 40,101
10/08/2023 On market purchase $1.5049 41,318
11/08/2023 On market purchase $1.4938 26,702
14/08/2023 On market purchase $1.5009 52,623
15/08/2023 On market purchase $1.4925 25,825
16/08/2023 On market purchase $1.4982 48,858
17/08/2023 On market purchase $1.4934 27,370
18/08/2023 On market purchase $1.4803 41,140
21/08/2023 On market purchase $1.4953 78,980
22/08/2023 On market purchase $1.4881 46,169
23/08/2023 On market purchase $1.4909 21,265
24/08/2023 On market purchase $1.4866 32,637
25/08/2023 On market purchase $1.4750 40,571
28/08/2023 On market purchase $1.4653 43,826
29/08/2023 On market purchase $1.4573 67,814
30/08/2023 On market purchase $1.4390 44,864
31/08/2023 On market purchase $1.4510 174,175
01/09/2023 On market purchase $1.4555 38,887
04/09/2023 On market purchase $1.3687 362,946
05/09/2023 On market purchase $1.3051 322,544
06/09/2023 On market purchase $1.3006 189,569
07/09/2023 On market purchase $1.2759 171,534




