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Wolf Petroleum Limited Ithe Companyj hos 232,907,013 quoted options IASX:WOFOAj
exercisob!e o15 cents eoch due to expire on 31 July 2018 lopfions). AsX Limited IASX) hos
groined the Coinpony o woivef from Listing Rule 6.24 to the extent necessory to permit the
Coinpony riot to send the notices required by item 6.1 of Appendix 6A in relolion to the
Options.

The bosis for the woiver OPPlicofion wos the differentiol between the current shore price of
the Coinpony (0.9 cents on 28 June 2018) Grid the exercise price of 5 cents per Option. The
Options ore well ouf of the money Grid the likelihood of Option holders exercising the Options
is remote Grid does riot justify the cost of preporing ond posting the notices. As o result, the
Coinpony will not send out option expiry notices to the Option holders.

The Coinpony provides the following informofion in occordonce with CIOuse 6.1 of Appendix
6A of the Listing Rules:

The number of Options on issue is 232,907,013 Grid the number of shores Ihot would be
issued upon conversion is 232,907,013

2. The exercise price of the Options is 5 cents eoch.
3. The Options ore due to expire of 5:00 pin on 31 July 2018.
4. If poymenf is riot received by 5:00pm on 31 July 2018, the Options will expire grid lopse

with no volue ond no further entitlement will exist

5. The quofolion of the Options will ceose of the close of troding on 25 July 2018
6. The IdlesI ovoilobie in orkef shore price on the AsX of the close of trading on 28 June

2018 wos 0.9 cents,

7. During the lost 3 months the highest closing shore price of the Coinpony's ordinory
shores wos 17 cents on 12 June 2018 Grid the lowest closing price wos 0.7 cents on 17
Moy 2018.

8. The IdlesI ovoiloble in orkef price for the Options on the AsX of the close of troding on
28 June 2018 wos 0.1 cents.

9. During the lost 3 months the closing price of the Options hos been between 0.1 cents
grid 0.2 cents Grid the lost trode of the Options wos on 27th June 2018.
The exercise of the Options is riot underwritten.

Should the inorkef price of the Coinpony's shores exceed 3.75 cents before 31 July 2018, then,
in occordonce with the conditions of the AsX woiver, the Coinpony is required to jinmediofely
send on option expiry notice to the Option holders
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